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an following statement sh RETURNS. The exhibi 
ending to-day (O ows the bank cleari xhibit for the w ; 
y (October 3.) clearings for the eek ending September 26 i 
i A 
CLEARINGS. Week End ee. 
_ a Week Ending October 3 "180 hing September 26. | Week Bnd’ 
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Boston $061,773,503 | $63 ___|Per Gent. | Sales YORK cesssseeeesses 014,080,62 $ ged OE 
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i . eo ° 9 645,632 p> 
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‘ 7azono | 70.9 | Hroyidence...-.--..-.0..- ) ~y . 
eans ...... i 431,250 18, 260.2 0 +0°9 seeeegee... 101,764,171 89,445,410 Cane (tao 
Seven 7,296,499 »26P,290 —4*o | New H saee ; +406,700 4°401" +13°8] 99,0 
Other citi cities, 5 days.. ? $925,8 pacha ee +6 - why bette 1 tezuons +0'1 Percy ed +13'7 
sities, 5 daye -| | 6096,861,500 om Dooutoos 1,163, +36] iz7eee| ee? 
joosens eoceee . 026.962 163,978 -1 771,849 4 
154,823 $904,232, 129 1962] 1,174.2 1] 128 42°71 
Total al? citie 7 107 Ps +2°4 1,236,812 ,2838) —12°5 +280, 251 +0: 
; 8s, 5 days. 151,908,75 e 068. ,114,980 i. 1,195,93' "2 
Prony © ~<a oe #1,080,634,617 | 61,05 756 +1°9 BR +10'9) 1,253, 15| ars 
pieeiiniinientahoeiiie:.7 —— eaendea +23] Total New Engl essay! 345:047 138 Fas" 139| 64 
ae rw i 3,63: and.. a eee +5" 45,133) +18" 
The exhibit of cle eok.-:!_$1,825,700,868_| $1 —— | +13'6 | Philadelphia d...| 118,440,105] 101,307,405] +11°9 _ 373,518) Fe 
arings for S: »271,890,578 — | Pittsburg... 66000000, 73,7 : 0] 112,142,138] +127 
ept. and si +4°3 | Baltimore.....-.-..0+ «- .776,363| 70,385, 142,138) +12°7 
nce Jan ae 7 eee 13,280,238 15° 561 +48 | 
cane. "1 isan fellows:| Saigiscs ccc] aaa ipsinol| isi] aston ake 
1891. Nine Months Witmingcc ecueinatd Taisoe7] 1412080, 0% 15,478,001 Ho 
1890, |P.Ct.) 1801 " Wilmington............-. ey eiseis| 451 8,796,793) +10°9 
New Y 3 wetness ° EAE 0,800 ryt +51 610,727, —0" 
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THE FINANCIAL SITUATION. 


Some disappointment has been felt at the slower 
progress made this week in financial and commercial 
affairs. The Stock Exchange has been more quiet, 
and mercantile business, especially in the dry goods 
department, has not developed as rapidly a3 was hoped. 
No doubt the latter has been in good part due to the 
hot weather prevailing for two weeks or more, while 
the former is a natural result of well-known causes, 
and a healthful reaction rather than an unfavorable 
omen. ‘That honestly-managed properties have a 
substantial basis for the improved values ruling, 
is fully established by the events of the past 
fortnight. There have in that period been failures 
and disclosures and attacks upon prices of so great im- 
portance as to have proved disastrous were the advance 
based upon an unreasoning speculation, and not strong- 
ly fortified by industrial conditions warranting the 
better market. Itis a good fault to go slowly, with 
values kept under the control of net earnings and divi- 
dends. 

Money has shown increased activity this week. This 
is in keeping with the condition of bank reserves as 
disclosed by last week’s statement. The surplus of all 
the clearing house institutions, as reported a week ago, 
was only $4,008,125, while five of the larger banks held 
$3,520,400, making it evident that very many of 
the others must have been in no condition to accom- 
modate their customers freely. During the week 
beginning with Saturday, September 26, the gold 
arrivals have been $5,546,300, the amount 
reaching New York on Saturday being $600,000, 
on Monday $2,246,300, on Tuesday $1,250,000, and 
on Thursday $1,450,000. This $5,546,300 gold must 
be offset by a loss during the same period of nearly a 
like sum from (1) net shipments of currency to 
the interior and (2) by withdrawals from the banks 
by the Sub-Treasury, so that the reserves as 
they will be reported to-day cannot after all 
have been augmented to a very great extent by 
the week’s gold imports. An additional reason for 
greater activity in money is the fact that there was 
some disturbance of loans on account of preparations 
for the October settlements, and still another reason 
was most likely the decline in certain stocks which led 
to a changing of loans and tended also to make lenders 
very conservative and to scrutinize collaterals more 
closely. 

After Wednesday however the supply of funds was 
more ample. This better tone and condition was 
largely in consequence of a new order by the Director 
of the Mint issued on Wednesday, authorizing the super- 
intendent of the assay office at New York to pay on 
deposit of gold imported 90 per cent of the nominal 
value of foreign coin or bars sent to the office, the 
balance to be paid after the correct value of the impor- 
tation had been ascertained by melting and refining. 
This order went into effect on Thursday. On the 
afternoon of that day three consignments of gold 
amounting together to $1,450,000, imported by Messrs. 
Brown Bros., Belmont & Co., Muller, Schall & Co., 
were entered at the Custom House, having arrived from 
Europe on the Havel and Majestic. The point was 
raised by some one—by whom does not appear— 
that these importations were defective because of the 
absence of aconsular certificate certifying to the invoice. 


the United States was in violation of customs regula- 
tions because it was not accompanied by a consular 
certificate. This ruling in that case was held by 
the new Collector of this port, Mr. Hendricks, to 
apply to the importations above mentioned and the 
delivery of the gold to the importers was stopped. The 
enforcement of the regulation would compel the im- 
porter to file a bond, submit to the examination and 
appraisal of the gold by the customs authorities and 
cause delay and loss of interest. The bankers affected, 
together with others who have consignments of gold on 
the way hither, united in an application to the Secre- 
tary of the Treasury to issue such an order as would 
release the gold detained and prevent any similar de- 
tention hereafter. This request was granted by the 
Secretary yesterday, the Collector being instructed to 
waive the requirement as to consular certificates. The 
necessity for the step is shown by the fact that on 
Monday there were sent to the Assay Office 14,231,500 
frances gold, the whole of which was not paid for by the 
office until Wednesday afternoon, the importers losing 
at least three days’ interest. 

Money on call, as represented by bankers’ balances, 
loaned at 12 and at 2 per cent this week, but, ass usually 
the case, very little was done at the extremes, and the 
average for the week was about 6 percent. Renewals 
were at 5 early in the week and at 6 per cent later, and 
banks and trust companies have maintained 6 per cent 
as the minimum. Time contracts were in good de- 
mand and the supply of funds was limited. Lenders 
carefully scrutinized the collateral, declining to loan 
upon a certain class of stocks or bonds, and they re- 
quired unexceptional security well margined. While 
some loans have been made at 5 per cent for 
sixty days, the rate is 6 per cent for all 
dates from thirty days to six months. Com- 
mercial paper is dull and the purchasers are mostly 
Eastern institutions, although some of the city banks 
are accepting offerings of choice names at full rates. 
Rates are nominally 6 per cent for sixty to ninety day 
endorsed bills receivable, 6 to 64 for four months com- 
mission house names, and 64 to 74 for good single 
names having from four to six months to run. 

The only announcement of any considerable import- 
ance abroad this week is that specie payments had been 
suspended in the Argentine Republic for two years. It 
seems also, according to an Associated Press dispatch, 
that ‘“‘a new monetary unit has been adopted there, 
“composed of a fixed amount of silver and nickel, and 
‘that this money is now being coined.” That dis- 
patch looks a little like a burlesque on the prop- 
osition which our Congressmen have several times 
made to have a silver and gold monetary unit. 
We would suggest why have any _ silver 
or gold in it at all? why not be satisfied 
with a unit made of nickel and copper, for it is 
certainly cheaper. The information from Buenos 
Ayres resulted in a break in Argentines in London. 
The cable reports discounts of sixty to ninety-day bank 
bills in London at 3 per cent. The open market rate 
at Paris is 23, at Berlin it is 38, and atFrankfort 33 per 
cent. The Bank of England reports a loss of £512,000 
bullion during the week. This, as we are advised by 
special cable to us, was due to the export of £652,000, 
principally to Germany and the United States, to ship- 
ments of £187,000 to the interior of Great Britain, and 
to animport, principally from Portugal and Australia,of 
£327,000. The Bank of France reports a loss for the 





It seems that August 10 Assistant Secretary Nettleton 
ruled that an importation of bullion from Mexico into 


week of £719,000 gold, and since the last return the: 
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Bank of Germany shows a decrease of about £412,500 
of this metal. 

Foreign exchange has been quiet and irregular 
during the week. Until Wednesday sterling was easy 
while continental was firmer, but after that day the 
whole market grew easier, influenced by offerings of 
arbitrage bills and by dearer money in our market. 
The posted rates remained unchanged throughout the 
week at 4 81 for 60-days and 4 84 for sight until yester- 
day when Brown Bros. & Co. reduced long sterling to 
4 804. Rates for actual business at the close were 4 793 
‘to 4 80 for long; 483 to 4 83} for short ; 4 834 to 
4 83% for cable transfers ; 4 79 to 4 794 for prime and 
4 784 to 4 78% for documentary commercial bills. The 
Bureau of Statistics at Washington has this week issued 
the foreign trade statement of the country for August, 
and we furnish below a summary for that month, and 
the previous months, in our usual form. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 




















MERCHANDISE. } GOLD. SILVER. 
Eight Excess | | | Eacess Excess 
M08- | peports. Imports.| of se | Be. ae Bi of Bx 
~| Exports) | Se | Imports. ents *| ports 
i891. $ $ $ $ : $8 t « | 7 
Jan..... $2,630 62,301 20,329 1,398 729 669; 1,618 1,319) 299 
Feb... 74.876 65,979 8,897 565 4.010 $3,445) 1,623 97| 646 
March 75,314 77.635 *2,321 614 5,156 +4,542) 2,071 1,049) 1,022 
April... 70,907 $1,275 *1 4,368 233 14,163 +13,930) 2,093 831} 1,262 
May... 58,062 71.994 *13,932 213 30,581 +30,368, 718 1.141) *423 
June.., 57,595 73,462 *15.867 283 15,822 415,539) 1,55 | 1,026) 524 
July.. 62.665, 67,042; *4,377 1,029, 6,662) +5,633, 1,661) 1,905) *244 
Aug... 72.753 65,895] 6.858) 1.395 172 1,223) 3.140 1,601) 1,488 


=i) compiecane | <etanrman | 





Total 554,802/ 565.583 * 10,781 5,730) 77,295 +7 1,565) 14,483) 9.909 4,574 
1890.'503,010|549,887\* 46,817 
1889.!473,667|5:29.194(*55.527, 5,719 47 522 +4.1,803 | 26,293) 1°2,219 14.074 
1S8S.'4.02,970) 490.395|*87,425) 5,596 20,415 +14,819 17,177, $8,608 8,569 
1887.!4:35,208 179,807/*44.599|14,153 7,900 6,253 16,306/10.580, 5,726 
1886.1431,594!4.42,920'* 11,326) 9,935'4.0,050 +:30,115 1'7,12510,375 6.750 


* Excess of imports. +t Excess of exports. 

It will be seen that the merchandise exports for 
August exceeded the merchandise imports—in amount 
$6,858,000—a condition which has not existed in that 
month of any year back to 1884. The imports were 
quite heavy, reaching $65,895,000, or $4,695,000 in 
excess of the amount for the corresponding month last 
year, but on the other hand the exports—as was expect- 
ed in view of the heavy breadstuffs shipments—show. 
an increase of $16,563,000 and aggregate $72,753,000 

For the first time this year our monthly statement 
of clearings shows an increase in the total as compared 
with the corresponding month of last year. With the 
aid of the telegraph we are able to present the results 
to-day for the month of September, and we find that 
the aggregate for the present year reaches 5,271 mil- 
lion dollars, as against 4,992 million dollars for Sep- 
tember, 1890, the increase thus being 279 million dol- 
lars, or 5°6 per cent. Of course, this gain follows 
entirely from the activity and enlarged dealings on our 
Stock Exchange, where the share sales the present 
year were over double those of a year ago. That factor 
alone will account for the whole of the increase shown 
in the clearings, and a great deal more. But this 
activity on the Stock Exchange is merely evidence 
of a general revival of tone and confidence 
in the whole commercial and financial world, and 
should it continue must tend by its influence and 
effects further to stimulate general trade and business. 
Besides, even outside of New York, where stock specu- 
lation is not nearly so important a factor, the clear- 
ings also show enlarged totals as compared with a year 
ago, though the ratio of increase is smaller than when 
New York is included in the comparison. In other 
words, while the aggregate of all the cities indicates a 
gain of 5°6 per cent, the aggregate exclusive of New 


| 











$1,223 |-22,156 +13,933| 18,445] 13,901| 4,544 | 


cities recorded a loss of 4°3 per cent, and there was a 
falling off in every other month of the year with two 
exceptions. With New York included there was a loss 
for August of as much as 13°3 per cent; in July the 
loss was 9°4 per cent, in the quarter ending June 30 it 
was 11°8 per cent, and in the quarter ending March 31, 
8°7 per cent—from which it is evident what a decided 
change for the better the month of September brought 
with it. Below is our usual summary giving the 
figures for each month and quarter, back to the 1st of 


January. 
MONTHLY CLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 


Month. 





1891. 1890. Pz ot.| 


1891, 1890. P. Ct. 


| — — 
| $ 3 | g | 8 
January....| 4,939,343,736 5,255,445,346 —6°0| 1,982,344,370 1,981,016,936] +01 
February ..| 3,949,471,428 4,449,730,658 —11°2) 1,644,934,332 1,628,251,112| +1°0 
March.. ...| 4,211,421,507 4,640,485,106  —9°2 1,765,311,985 1,817,561,516| —2°9 











! ee 
Ist quar..|13,100,236,671 14,345,661,110 —8°7| 5,392,593,687 5,426,859,501| —0-6 
} ! 
April... ...; 4,785,396,124 4,828,116,139| —0°9) 1,889,518,330. 1,904,534,973| —0°8 
May..... ...| 4,789,560,612, 5,884,786,427'—18'6 1,882,822,090| 2,096,253,665|—10'2 
Willits .0scc2 | 4.358,615,217| 5,092,636,756'—14-4) 1,813,102,595] 1,934.025,081| —6°3 
2d quar... 13,933,571,953|15,805,539,322| -11°8| 5,585,443,015| 5,934,813,719) —b°9 
6 months. 27,033,808,624|30,151,200,432|—10°3 10,978,036,702 11,361 6 9,283) —3-4 


Dee | 4.371,285,689] 4,827,282,487, —9°4 1,893,269,741) 1,994,125,043 —5'1 
August. ... 4,158,848,818' 4,794,466,373 —13°3) 1,755,350,767! 1,834,329,025) —4°3 
September.) 5,271,895,439) 4,992,353,798 +5°6) 1,949.375,230 1,900,360,459| +2°6 


3d quar...|13,802,130,246 14,614,102,658) —5°6| 5,597,995,738 5,728,814,527) —2°3 





















9 months |40,835,938,870 44,765,303,090' —8'8 16,576,032, 4 |17,000,487,810 —30 








Another way of indicating the nature and extent of 
the improvement which occurred in September, is to 
take the totals of the leading cities and extend the 
comparison back a series of years, as is done in the fol- 
lowing. 

BANK CLEARINGS FOR SEPTEMBER AT LEADING CITIES. 


000,000s 1891. 1890. 1889. 1888. 1837. 1886. 1885. 
omitted. $ $ $ ¥ $ $ $ 

New York....3,323 3,092 2,699 
Boston ........ 409 370 331 336 332 
Philadelphia... 232 300 277 251 249 
Baltimore.... 63 62 48 53 51 


2,679 2,683 2,606 2,101 
3° 294 267 237 
238 189 185 


5 49 
398 360 285 271 252 230 193 177 
¢ “i 5 
> 





Total........ 4,682 4,388 3,820 3,762 3,739 3,572 2,922 2,836 
Othercities .. 590 604 430 372 344 297 231 205 
Total all ...5,272 4,992 4,250 4,134 4,083 3,869 3,153 3,041 
Outside N. Y.1,949 1,900 1,551 1,455 1,400 1,263 1,052 985 








The result here is quite interesting The very heavy 
gain at New York has already been explained as being 
due to the large stock sales on the Stock Exchange; 
had it not been for these, there would have been a 
decided loss. But barring only Philadelphia, which 
shows a falling off from 1890, every one of the other 
leading cities given, namely Boston, Chicago, Balti- 
more, St. Louis, etc, shows for September, 1891, the 
largest clearings of any of the eight years taken. 
Doubtless speculation in cereals, as well as in stocks, 
had some effect in raising the 1891 aggregates, but the 
precise influence of this it is never possible to deter- 
mine. 

As regards the volume of the stock dealings on our 
Exchange, it is a long time since the number of shares 
sold reached such very large proportions as it did in 
September. Altogether the transactions amounted over 
11 million shares (11,176,232 shares), which compares 
with only a little over five million shares (5,141,541 
shares) in September last year. In August, 1891, 
$5,845,383 shares had been sold, in July but 3,154,417 
shares and in June 3,978,514 shares, so that the Sep- 
tember sales are almost as large as the sales for the 
whole of the three months preceding. The market 
value of the share sales for the month reached almost 





York indicates 2-6 per cent gain. In August the outside 


600 million dollars (592g millions), as against 3114 
millions in September last year.” ' 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1891. 1890. 
Values. 


Par. 





Values. 
Actual. Par. Actual. 


% 8 $ 
268,489,862] 6,353,019) 546,416,800} 315,979,202 
175,663,847] 5,199,190 472,192,000) 311,174,518 
195,297,053) 4,497,653] 383,144,125) 234,407,943 
639,450,762 16,049,862/1,401,752,925) 861,561,663 
422,983,510) 5,082,477} 466,455,200/ 304,199,207 

May....| 6,288,232 616,644,000 372,333,386)11,052,779/1,051,139,065| 28,978,858 
June...) 3,978,514 390,588,525 233,397,187) 5,440,123) 518,713,025) 322,129,909 
2d qr. 17,450,564 1,706,539,445 1,028,714,083) 21,575,379 2,036,307,290) 1,255,307,974 


6 mos.. 29,992,225 2,913,069,965 1,668,164,845| 37,625,241 |3,438,060,215|2,116,869,637 
3,004,918] 276,741,235] 176,583,444 


July..... 3,154,417, 309,692,100, 180,596,153 

August) 5,845,383] 574,306,250; 324,018,668] 4,141,605} 392,072,315] 250,580,605 

Sept.... 11,176,252} 1,070,088,850 592,654,462) 5,141,541! 488,382,390) 311,310,475 
1,157,195,940| 738,474,524 


3d qr. 20,176,032|1,963,687,200) 1,097,209,283| 12,288,064 
9 mos. . 50,168,257 |4,876,757,165 2,795,464,128| 49,913,305 4,595,256.155|2,855,344,161 


Number 


Month. Number | 
of Shares, 


‘of Shares. | 











--— | 


a 
Jan....; 5,618,789) 540,138,550 
Feb....| 3,275,894 318,304,625 
March.| 3,646,978) 348,087,345 


Ist qr 12,541,661 1,206,530,520 
April...| 7,183,818, 699,306,920 












































Returns of railway earnings, both gross and net, 
continue in the main very satisfactory. The Burling- 
ton & Quincy statement for August shows an increase 
of $145,611 in gross earnings as compared with 1890, 
and an increase of $293,066 in net earnings. It is 
worth pointing out that for the eight months to the 
end of August, though gross earnings have decreased 
nearly two million dollars, net earnings, owing to the 
great saving effected in expenses, actually record a small 
increase. ‘lhe Atchison for the same month also has a 
very good statement, with an increase in both gross and 
net—$239,970 in the former and $123,312 in the latter. 
This does not include the St. Louis & San Francisco, 


which sustained a slight decrease in gross and a slight 3 


increase in net. The Louisville & Nashville has gained 
$89,114 in gross, but loses $13,876 in net. For the two 
months from the 1st of July net on this road is $139,- 
449 ahead of a year ago. The Norfolk & Western has 
$52,196 gain in gross and $28,084 gain in net for 
August, and $368,850 gain in gross and $134,971 gain 
in net for the eight months to August 31. The Pitts- 
burg Youngstown & Ashtabula appears again to be doing 
a large traffic in the transportation of iron ores from the 
lower lake ports to the mines, for the company’s state- 
ment shows gross for the month increased from $132,- 
326 to $174,889, and net from $52,942 to $91,334. The 
Rio Grande Western has increased its net from $73,765 
to $94,119, the Chesapeake & Ohio from $213,112 to 
$251,809, the Canadian Pacific from $677,576 to $720,- 
603, the Buffalo Rochester & Pittsburg from $53,149 
to $107,183, the Mexican National from $58,577 to 
$96,236, the Northern Central from $115,078 to $198, - 
052, the Milwaukee & Northern from $48,430 to $58,- 
724, and the Kansas City Fort Scott & Memphis from 
$111,479 to $113,836. The Milwaukee & St. Paul 
shows a decrease from $751,883 to $654,894, the Colo- 
rado Midland a decrease from $56,247 to $50,106, the 
Iowa Central a decrease from $46,599 to $45,977, and 
the Atlantic system of the Southern Pacific a decrease 
from $401,889 to $267,937. 

The Pennsylvania in its statement issued last week 
does not quite seem to have met general expectations 
in the amount of increase shown over a year ago. The 
New York Central for August had reported an increase 
in gross receipts of $816,925 (the earnings of the Rome 
Watertown & Ogdensburg being included in both 
years, thus making the comparison correct), and hence 
some persons had looked for an equally large gain by 
the Pennsylvania. But, as our readers know, there 
was special reason for the exceptional increase on the 
Central in the fact that comparison was with the month 
last year when the strike prevailed and earnings were 
reduced. No such circumstance existed in the Penn- 





sylvania case and hence the statement must be re- 
garded as being quite satisfactory. On the Eastern 
lines there is an increase of $281,520 in gross earnings 
and of $159,384 in net. On the Western lines, how- 
ever, there is a decrease of $109,416 in gross and of 
$88,950 in net. The comparison on the Eastern lines 
ss as follows. 





























LUNES EAST OF | 4891, 1890. 1989. | 1888. | 1887. 1886, 
PITTSBURG. 

August. g z t $ $ $ 
Gross earnings.....| 6,212,375) 5,930,855) 5,908,964 5,390,939 5,022,012) 4,585,390 
Operat’g expenses.) 3,760,965) 3,638,829) 3,361,490) 3,241,516) 3,114,476) 2,680,345 

Net earnings...) 2,451,410) 2,292,026) 2,632,474) 2,149,423) 1,907,536) 1,905,045 
Jan.1 to Aug. 31. { 

Gross earnings.... . |43,867,568'43,263,832) 39,239,876 38,071,556 36,047,106 '32,192,231 

Operat’g expenses. 30,132,891 [30,640,092 26,341,275 cove np men 

j——- -— | ——— — | —- —— _ —— — -— | —__._._. _.. 

Net earnings... 13,234,677 12,623,740\12,898,601 12,440,504) 12,365,460! 11,155,207 





It will be noticed from the above that both gross and 
net for the eight months this year are better than last. 
On the Western lines for the same period net is also 
larger than in 1890—$252,351 larger—though gross de- 
creased $1,216,816. 

The Lake Shore & Michigan Southern road does 
not furnish monthly returns of its earnings, either 
gross or net, but in view of the increased interest felt 
in the property the following statement of the gross 
earnings for July (the latest month for which figures 
can be obtained) and the seven months ending with 
July, for a series of years, will be found useful. 


LAKE SHORE & MICHIGAN SOUTHERN. 
1891 1890. — 1888. 


$ $ 
1,840,850 1,701,812 1,591,928 1,419,089 
January 1 to July 31. 11,390,897 11,625,662 10,421,623 10,086,988 


It will be noticed that since 1888 the July gross has 
increased regularly each year, so that the amount for 
1891 at $1,840,850 compares with only $1,419,089 three 
years ago. For the seven months the earnings are 
somewhat behind last year, but ahead of the other 
years. 

Until yesterday the stock market was weak and 


Gross Earnings— 


lower. The performances of last week seemed 
to have scared the public away temporarily, 
and at the same time there were heavy 
realizing sales, while operators for a decline 


made active demonstrations against the market and 
sought to demoralize it. Mr. Gould followed up the 
advantage which he had already gained and passed the 
Missouri Pacific dividend, accompanying the move by 
the issue of a very unfavorable statement of earnings, 
showing that no dividends had been earned at all 
during the present year, though they had been reg- 
ularly paid. This paved the way for a further sharp 
break in Missouri Pacific and the rest of the market 
also dropped lower. The suspension of the house of 
C. H. Venner & Co. likewise had a temporary adverse 
effect. On Thursday rumors of a new issue of bonds by 
the Rock Island exercised a depressing influence, under 
which, and the continued decline in Missouri Pacific, 
the market became very weak, so closing. Yesterday, 
however, there was very considerable buying all 
through the list, and after some weakness at the open- 
ing prices steadily and largely advanced, the tone again 
becoming very confident. As far as the underlying 
conditions affecting values are concerned, there has 
been no change whatever. Our crops are all made, 
railroad earnings are good, trade is reviving, our bread- 
stuffs exports continue large, and the outlook quite 
generally remains encouraging. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 





of currency and gold by the New York banks. 
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Wee Oct. %, 1891, Received by | Shipped by |* Net Interior 
<a - N.Y. Banks.|N. ¥Y. Banks. Movement. 
OUITONCY..--------00-----eeeees --2-- $2,209,000| $3,211,000)}Loss.$1,002,000 


300,000} 2,800,000 
Total gold and legal tenders...) $2,509,000] $6,011,000 
SS | . - 
Result with Sub-Treasury operationsand gold imports. 


Loss, 2,500,000 
Loss.$3,502,000 














Net Change in 


2, 1891. Ente es of 
Bank Holdings. 


Banks. Banks, 


Zauks’ interior movement, as above| $2,509,000| $6,011,000 Loss.$3,502,000 
Sub-Treas. oper. and gold imports.. 23,150,000) 19,300,000 Gain. 3,850,00" 


Total gold and legal tenders ....|$25,659,000|$25,311,000 Gain. $348,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


Week iniing Oct. 


















































Oct. 1, 1891. Oct, 2, 1890. 
Bank of ad 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ | £3) & £ 
England...... 25,091,880] ........ .| $5,091,880) 20,080,592) .......... 20,080,592 
Franee .......| 52,825,000)50,391,000 103,216,000 50,236,000, 50,154,000/ 100,390,000 


Germany*. 384,590,000 11,630,000) 46,120,000) 24,167,333 12,078,667| 36,236,0) | 
Aust.-Hun’y.| 5,474,000/16,631,000 22,005,000} 4,810,000, 16,522,000; 21,332,00° 
Netherlands..| 8,554,000] 6,013,000] 9,567,000] 4,812,000] 5,842,000} 10,154,000 
Nat. B’igium*| 2,839,333} 1,419,667/ 4,259,000) 2,839,000} 1,419,000} 4,258,000 


Mot.this week |124,374,213/85,884,607 |910,259,850 106,034,025|85,515,667| 102,450,502 
Tot. prev. w’k 190,093,599/85,912, 167'312,005, 766. 110,164,389'86,601,000' 196,765,389 


























* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely ce ape the total gold and silver, but we believe the division 
we make is a close approximation. 

Norte.—We receive the foregoing results weekly by cable, and while not 
allof the date given at the head of the column, they are the return: 
issued nearest to that date—that is, the latest reported figuree. 





TREASURY CASH AND DEBT REDEMPTION 


The monthly exhibits of the Treasury Department 
published this week are more than usually interesting, 
as they disclose not only the ordinary movements of 
currency but likewise the effect the redemption and 
extension of the 44 per cents have had on the funded 
debt and on Treasury resources. This bond transaction 
is of interest, too, because of its importance as a fea- 
ture in the history of our Government finances, since 
it removes one more issue of bonds from our statement 
of debt, an issue also which has been conspicuous not 
only for its use in refunding the 5-203 but likewise for 
its use as the instrument for helping gather in the 100 
millions gold reserve against the old legal-tenders, a 
preliminary to the resumption of specie payments. It 
will be remembered that the Government put out 185 
millions of the 44 per cents for the former pur- 
pose and 65 millions for the latter purpose. Then 
again, the continuance effected at 2 per cent is of 
special interest, as the transaction has virtually brought 
& new security into the monthly record bearing a rate 
80 low that the bonds will no doubt always be dis- 
tinguished as carrying the lowest interest the Govern- 
ment can ever hope to reach. 

It was on the second day of June that Secretary 
Foster called for payment September 2d all the 44 per 
cents outstanding, reserving to the Government in the 
call the option of continuing at a low rate of interest 
such of tne bonds as the holders might offer for that 
purpose, if after further consideration the acceptance of 
such offers shonld seem profitable to the Government. 
Under date of Juiy 2, in pursuance of this reservation, 
the Secretary issued a notice to the effect that any of 
said bonds might be presented on or before the day of 
payment for continuance during the pleasure of the 
Government with interest at the rate of 2 percent, and 
if so presented they would be stamped and continued 
accordingly, The day limiting the time of presenta- 
tion was on September 2d extended until further notice ; 
and on September 16th a final circular was issued noti- 
fying holders of the 4} per cents still unpresented that 


the privilege of having the bonds continued at 2 per 
cent would expire on September 30th, and after that 
date all bonds presented would be redeemed. 

Consequently the figures issued this week enable one 
to know not only the extent of the new issue of bonds 
bearing a phenomenally low rate of interest, but also the 
amount of the 44 per cents which has been paid and 
the draft this operation has made on the Government 
cash. The Treasury Department tells us that the total 
44 per cents outstanding on July 2 (at which date, as 
noted above, the offer was issued to continue them at 2 
per cent), was $50,869,200; that the amount which 
had been continued down to the close of business on 
September 30, when the offer expired, was $25,364,500 ; 
that the total redemption up to the same hour was 
$18,009,600, and consequently that there were out- 
standing, drawing no interest, October 1 $7,516,900* of 
the 44 per cents. Hereafter and until this unredeemed 
remnant of*these bonds has been presented and paid 
they will appear in the item of the debt statement 
which includes all overdue debt. Very likely half of 
the amount now outstanding will come in during 
October, but subsequent redemptions will prove a 
slow affair. Substantially then, it may be said Mr, 
Foster has now passed what has been called the Sep- 
tember crisis and has completed the important work 
attendant upon the retirement of the 44 per cents. As 
it was feared that this operation would prove a serious 
drain on the Government resources, the following state- 
ment, in the form we always prepare these figures, will 
be found to be a useful method of getting at the re- 
sults in brief. 








— 1891. — 

Holdings by Treasurer in Sub-Treas., éc. September 1. October 1. 
Net gold coin and bullion.................. $132,471,408 $132,523,222 
Net silver coin and bullion................. 9,080,792 3,652,829 
U. 8. Treasury notes, act July 14, 1890... 13,937,685 7,045,902 
Trade dollar bullion.....................0. 3,048,153 2,394,260 
Legal tender notes..........00...c.0--ssc0e 529,580 2,104,815 
National bank notes......... .........---- 6,822,252 5,695,080 
Practional silver... ..cc.ccccsccessncesccs 18,440,722 16,846,620 
Total Gov’t cash in sub-treasuries..... $184,330,592 $170,262,728 


Amount in national banks .......... senses 22,769,179 21,137,977 
Total cash in banks and sub-treasuries. $207,099,771 $191,400,705 
The first fact is the general one that Treasury cash 

in banks and sub-treasuries decreased in September 

$15,699,066. As the Secretary paid out $18,009,600 in 
redeeming the 44 per cents and $414,972 for interest, 
and also reduced the national bank deposit fund 

(which is nowa part of the debt) net $832,070, he 

seems to have disbursed $19,256,642 on account of the 

debt at a sacrifice of $15,699,066 in his net cash. That 
is to say, he has paid out a trifle over 34 millions more 
on the debt account than his total net loss of cash. 
However we view this result, it certainly must be 
very satisfactory to Mr. Foster. In the first place he 
cannot help being gratified under the circumstances to 
have had more than half of the outstanding bonds 
presented for continuance ; and then in the second 
place to have got through the redemption and the 

other debt payments with so small a loss of cash is a 

surprise to outsiders, if not to Mr. Foster. To esti-« 

mate the difficulties correctly it should be borne in 
mind that the total revenue in September was only 

$28,001,247, against $39,804,334 in September, 1890, 

or perhaps we ought to say for 1890 $37,800,000, 

because the receipts on account of the national bank 

deposit fund were about 2 million dollars more in 1890 

than in 1891. Whichever way we put it, though, the 

revenue for this year is obviously small—disappoint- 








* These figures do not seem to be quite correct, but as they are offi- 
cial we do not change them. J 
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ingly small we should think—while the appropriations 
are supposed to be large. It has been suggested that 
there must have been some postponements of the ordi- 
nary payments. With regard to that we have no 
information; but we do not see how postponement could 
be so long continued without much more evident signs 
of it than exist. 

Looking at the details of Treasury cash, it is pleas- 
ing to note that notwithstanding bond redemptions 
the cash holdings in sub-treasuries show a slight gain in 
gold, the total being now $132,523,222 net gold, against 
$132,471,408. Of course this outcome was aided by 
the large deposits of gold in September by the New 
York banks for the transfer of currency to the West 
and South. Were it not for those transactions the new 
legal tenders which the 1890 silver law created would 
be troublesome. But it ishardly worth while just now 
bothering ourselves about what might be if we had not 
such a big country and such big crops to mitigate the 
harmfulness of our ill-advised currency legislation. 
Providentially time for education in economics has 
been granted the country, and it will be the trust of 
conservative classes everywhere that the time will be 
improved. The Chamber of Commerce has diagnosed 
the disease correctly this week. Mr. Simmons’s resolu- 
tion passed so unanimously voices the sentiment of the 
moneyed classes in Europe as well as America; and the 
West as well as the East should know that there can be 
no unfettered prosperity so long as capital hesitates. 








PROSPECTS FOR THE EXTRA DIVIDEND 
ON NEW YORK CENTRAL. 

More or less speculation is being indulged in as to 
whether New York Central stockholders are to have an 
extra dividend the present year, the same as in 1890 
and in 1889; and the publication this week of both the 
company’s annual report for the year ending June 30, 
1891, and the preliminary exhibit for the quarter end- 
ing September 30, invests the matter with special 
importance. The market price of the stock has re- 
cently been quite strong, which would seem to indicate 
belief in an extra payment. Still, it must be admitted 
that there is an element of uncertainty in regard to the 
matter which did not exist in other years. The mere 
fact that the directors the present week declared only 
the regular dividend, and nothing additional, would 
count for little, for December is the period when the 
extra distribution is usually made. That was the time 
adopted when the fiscal year of the company ended with 
September, and though the fiscal year now ends with 
June the extra dividend, it would seem, is still acted 
on at the old period. 

The element of uncertainty arises from the circum- 
stance that the extra payment has always heretofore 
come out of the earnings of the preceding fiscal year, 
and been based on the results of that year; and if that 
rule is to be adhered to in this instance, there is no like- 
lihood of such a dividend All doubt as to just what 
* further amount can be paid out of the income of the 
late year ending June 30 has been removed, now that 
the company’s annual report, showing the exact results 
for the twelve months, has been issued. That report 
shows that the balance remaining above the amount 
required for the regular 4 per cent dividends was very 
small, To state the situation in figures, the net profits 
(above expenses aud charges) for the year were $3,- 
649,298, while the 4 per cent dividends called for 
$3,577,132, leaving asurplus of only $72,166, equivalent 
to less thau one-tenth of one per centon the stock. 





But it is just possible that even though the late year’s 
accounts do not vield an extra dividend, an additional] 
dividend may yet be declared, but based on the cur. 
rent year’s income. We have of course no official 
knowledge on the point, but there seems warrant for 
the suggestion in the very favorable returns of earnings 
which the company is now making. The statement for 
the quarter ending Sept. 30 reveals a very encouraging 
state of the company’s earnings—so much so that while 
in the corresponding quarter of last year the profits for the 
stock reached only $744,712, or 0°83 per cent, for the 
quarter this year the profits are a full million more, 
being $1,795,896, equal to over two per cent (2-01 per 
cent) on the stock. To be sure, comparison is with the 


period in 1890 when the strike prevaile]. As we 
shall show below, however, this will account 
for only part of the improvement. But even 


if the whole improvement were attributable to that 
cause, it would not alter the fact that earnings for the 
three months in 1891 have yielded an amount for the 
stock more than double the amount for 1890. Consid- 
ering the large crops harvested and the prospects of a 
revival of trade, all the indications at the moment 
encourage the idea of continued improvement in income 
for the rest of the fiscal year. But should the remain- 
ing nine months yield only the same results as in the 
previous year, the increase already established in the first 
quarter would ensure profits equal to over 5 per cent on 
the stock. As the regular dividend is only 4 per cent 
per annum, and as the extra dividend has always been 
one-half of 1 percent, it would thus be possible to 
make an extra distribution of the usual rate the coming 
December, and still leave enough to render certain also 
the extra dividend in December 1892, thus avoiding a 
lapse or reduction in either year. 

Whatever the intentions of the management in this 
regard, there is no gainsaying the fact that the quar- 
terly statement is an extremely favorable one. In the 
form in which the return is furnished by the company 
there is an increase of $2,845,698 in gross earnings and 
of $1,435,804 in the net. The actual increase, however, 
js hidden by the circumstance that the figures of 1891 
include the operations of the Rome Watertown & 
Ogdensburg, while those for 1890 do not, the road not 
having been operated by the Central at that time. It 
must not be concluded that that factor accounts for 
the whole of the increase. Far from it. The Rome 
in that quarter in 1890 earned $1,118,698 gross and 
$512,357 net. Enlarging last year’s Central earnings 
by these amounts, we still have left an increase of 
$1,727,000 in gross receipts and of $923,000 in net. 
Considering now the extent of the falling off in 1890, 
occasioned by the strike, we find that the Joss then, 
though large, was but half the gain now shown for 1891, 
both in net and in gross, after allowing for the 
earnings of the Rome system. ‘That is, the loss in gross 
last year was $681,000 (against the present year’s 
gain of $1,727,000) and the loss in net $545,000 
(against the present gain of $923,000). In fact the 
1891 results are the best for the September quarter of 
any year since the year following the absorption of the 
West Shore in 1885. This will appear from the follow 
ing six-year table. 


Quarter 7 Balanes 
ending Gross Net Fired for. 
Sept. 30. Earnings. Expenses. Earnings. Chitr ges. Shoe ; 
1891*..$11,909,932 $7, 647,416 $4, 262,516 $2,456,019 #1 795,307 
1890... 9,064,234 6,237,522 2,826,712 2.032.0)) | 74h 02e 
1839... 9,745,201 6, 378, 1a 3,372,020 1,978,231 1, ae Lk, | 
1888... 9,490,061 6,543,438 2/941,623 1,965,834 347632 
1887... 9,550,074 6,063,068 3,487,008 1,859,324 1,909 508 
1886... 8,717,147 4,877,675 3,839,472 1,920,336 1,91, 


*Includes operations of Rome Watertown & Ogdensbur-. 
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Taking the surplus remaining for the stock as 
the best guide of the outcome in each year—for on 
that basis even the inclusion of the Rome road 
in 1891 does not alter the comparison, since the surplus 
js reached after allowing in full for the rental paid 
under the Rome lease—the amount at $1,795,897 for 
the current year compares with $744,712 in 1890, with 
$1,393,739 in 1889, with $974,739 in 1888, with $1,597,- 
682 in 1887 and with $1,912,586 in 1886. Only in the 
latter year was the amount larger than that remaining 
the present year, but in that year the ratio of operating 
expenses to earnings was only 55°95 per cent, while for 
the current year it was as much as 64°21 per cent. 

Weall know that considerable energy has character- 
jzed the management of the Central property of late, 
and part of the gain and improvement may justly be 
attributed to that cause. But there was also a special 
favoring circumstance of very large magnitude, namely 
the heavy grain movement. We can not give the fig- 
ures for September as yet, but for July and August the 
increase in the deliveries at New York is strikingly in- 
dicated in the subjoined table. 





——_ July — SO — August — So Total two months 
Grain 1891, 1890, 1891, 1890, 1841, 1x90, 
deliverics, bush. bush. bush. bush. bush, bush. 
Central..........-. 2,524,737 906,374 4,229,021 649,574 6,753,758 1,555.94 
West Shore....... 1,533,199 340,889 2,005,960 1,117,897 3,339,159 1,458,777 
Total .cccccccess 3,857,936 1,247,254 6,234,981 1,767,471 10,092,917 3,014,725 


Thus the Central and the West Shore together car- 
ried over 10 million bushels of grain (including flour 
expressed in its equivalent in wheat) in July and 
August, 1891, against only about 3 million bushels in 
the corresponding two months of 1890. 








THE ILLINOIS CENTRAL PROPERTY. 


Two things appear from a study of the report of 
the Illinois Central Railroad Company for the late 
fiscal year, issued this week. First, it is evident from 
the accounts and statements submitted that the reduc- 
tion in the rate of the last semi-annual dividend was 
fully justified, the step having clearly been a wise and 
conservative one. In the second place certain charac- 
teristics of the year’s management impress one very 
favorably. There is hardly a page of the report that 
fails to reveal signs of progress—progress, too, which 
extends to every department of the service. 

In reviewing the report for the previous year we 
called attention to the opinion expressed by the man- 
agement ‘‘that competition among Western railways, 
‘which has heretofore been almost entirely on the line 
“of a reduction of rates, was coming to be, as in Great 
“ Britain and the Eastern States, one of adequacy and 
“frequency of service, and that in such a struggle suc- 
“cess lay in furnishing the best service.” We also 
pointed out what was being done to put the LIllinois 
Central in condition to meet this form of competition, 
such as providing additional track and facilities, in- 
creased motive power and equipment, and raising the 
old standards and requirements in the various branches 
of the service, the weight of rail in the track being 
now fixed at 75 lbs. per yard against the former maxi- 
mum of 60 lbs., the maximum weight of locomotives 
having been increased from 49 tons to 61 tons, the 
capacity of freight cars from 40,000 lbs. to 60,000 lbs., 
and the number of ties in the track being also 
increased, and additional’ amounts of ballast put in. 
The present report tells us that in pursuance of the 
same policy the directors did not hesitate during the 
late year to spend further large sums in ballasting the 
railway, and in enlarging and re-arranging terminal 





facilities, and buying additional motive power and roll- 
ing stock. The report refers among other things to 
the building of a station at Memphis and to the entire 
remodelling of the yard at that point, to the purchases 
of real estate for a passenger station at New Orleans, 
and to the acquisition of sixty acres of land in Chicago 
—at Fordham, within two miles of the site of the 
World’s Fair—for the purpose of relieving the con- 
gested condition of the company’s tracks and yards, 
and also to make provision for handling the extra traf- 
fic expected at the time of the coming Exposition. 

The company did not during the year possess that 
degree of freedom, financially, that it would have 
possessed had the stockholders subscribed in full 
for the new stock allotted to them last autumn, 
and yet notwithstanding that drawback the out- 
lays on capital account during the twelve months 
aggregated $3,141,804. This does not include 
the Dubuque & Sioux City, on which $274,847 more 
was spent, making altogether nearly 34 million dollars. 
The money went not to build new road, but to acquire 
additional facilities for the road already controlled. 
Indeed, from the detailed statement furnished it ap- 
pears that of the $3,141,804 capital expenditures, 
$1,825,221, or considerably more than one-half of the 
whole, was spent for new motive power and equipment. 
About 50 per cent of the company’s entire rolling 
stock has been acquired or built during the last 84 
years, or since the Ist of January, 1883. In this 
period 6,111 new revenue freight cars were acquired 
and 2,290 revenue freight cars rebuilt, making 8,401 
out of a total of 15,123 cars owned June 30, 1891. Of 
the 463 passenger cars owned, 234 have been purchased 
or rebuilt since 1883, and out of 547 engines 274 have 
been purchased or built in the 84 years. Not alone, 
however, is there this decided difference in the extent 
and condition of the equipment, but as the average 
capacity of each car is very much larger now, the 
difference in the aggregate tonnage capacity of the roll- 
ing stock is even greater than the figures given in- 
dicate—that is to say, while the number of revenue 
freight cars owned has increased from just 8,000 on 
January 1, 1883, to 15,128 on June 30, 1891, or not 
quite 100 per cent, on the other hand in the tonnage 
capacity represented by the cars there has been an in- 
crease from 113,684 tons to no less than 290,427 tons, 
or over 150 per cent. 

But the management has been active not only in 
making needed improvements and providing additional 
equipment and facilities, but it has been active in other 
ways. There is an item in the report which doubtless 
will attract little attention, and which is yet very 
significant. We have in mind the reference made to 
the fact that a fast mail and an additional limited ves- 
tibuled passenger train in each direction had been 
placed in daily service between Chicago and New Or- 
leans, and that the running time between those cities 
had been reduced six hours, making it only 29 hours, 
To understand the significance of this time schedule, 
it should be remembered that the distance between 
Chicago and New Orleans by the Iilinois Central is 915 
miles ; and it is this distance that is covered in 29 
hours. In going from New York to Chicago 25 hours 
is considered very good time, even on the fastest trains, 
the distance by the Pennsylvania and Fort Wayne route 
being about 912 miles. Hence it is seen that the Illi- 
nois Cehtral is rendering a train service between its 
termini which is nct very far behind what is 
considered very exceptional service on the great east 
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and west trunk lines between Chicago and New York. 
Such a circumstance shows at once the degree of effi- 
ciency which the Illinois Central property has attained, 
and the spirit of enterprise dominating those in charge 
of it. We need hardly say that in promoting public 
convenience in this manner the Illinois Central people 
are also furthering the best interests of their company. 
If proof were needed of this it would be found in the 
exhibit of the revenues of the passenger department. 
These revenues, asa result of the enlightened policy 
being pursued in stimulating travel on all the lines of 
the system, not excluding suburban travel, increased 
(on the same mileage in both years) from $3,287,292 in 
1890 to $3,812,339 in 1891, the gain being over half a 
million dollars or about 16 per cent—all in a single 
period of twelve months; and there had likewise been 
an increase in the passenger earnings in the year pre- 
ceding. 

The management have an eye to the future, too. 
They have been considering the possibilities of develop- 
ing new sources of traffic through the proposed exten- 
sion of commerce and intercourse between the produc- 
ing and manufacturing sections of the Mississippi 
Valley and the countries to the South. The report 
states that the negotiation of reciprocity treaties be- 
tween the United States and Cuba and the various 
South and Central American States having invested 
the matter with much interest, the directors of the 
Illinois Central deemed it wise to send commissioners 
to Cuba, Mexico and Central and South America. The 
Commissioners, we are told, found a general desire to 
trade with the United States, and especially ‘“‘on the 
‘*direct line.” In explanation of this latter remark it is 
pointed out that whereas the distance by rail from Chi- 
cago to New Orleans is almost precisely the same as 
that from Chicago to New York, the sailing distances 
from New Orleans to ports in the Gulf of Mexico and 
the Carribean Sea are very much less than from New 
York and other Atlantic ports. Obviously this is an 
advantage of no little importance, and it is natural that 
a desire should exist to avail of it. 

As to the results of operations in the late year, 
the income accounts of the Illinois Central reveal 
the same general characteristics as the returns of other 
leading roads in the West. There is a very noteworthy 
increase in gross receipts, showing growth of traffic, 
but an even more striking augmentation in expenses, 
leaving the net earnings somewhat smaller than for the 
year preceding. The gain in the gross reached $1,429,- 
532, of which, as already remarked, $525,047 came 
from passengers. The augmentation in expenses was 
$1,607,626, and the loss in net $178,094, the opera- 
tions of the Dubuque & Sioux City being included in 
all the figures given. As the experience of the Illinois 
Central in being obliged to do an increased amount of 
business for a reduced amount of profit has thus been 
similar to that of its neighbors, the explanation given 
for this state of things possesses cdnsiderable general 
interest. The reasons for the enlarged expenses are 
tersely summed up in the statement that the increase 
is ‘“‘due to a strict adherence to the higher standards of 
*‘maintenance adopted last year; to enhanced pay- 
“« ments for wages and allowances for overtime; to in- 
** creased taxation; and to better, faster and more fre- 
** quent service rendered to the public.” In the report 
of the Second Vice-President some details are given as 
to the enhanced cost of labor. The agreement made 
with the men last October, it is stated, increased the 
rate of pay of freight hands 15 per cent over the rate 





formerly paid, and the rate of pay of passenger train 
hands 21 per cent, and in addition delay time, we are 
told, is now allowed on some divisions where previously 
no compensation was granted for overtime occasioned 
by delays. 

With reference to the payments for taxes, the Illinoig 
Ceatral, as is known, under its charter pays over to 
the State of Illinois in lieu of the ordinary taxes a 
percentage of its gross receipts. The payment called 
for in the late year under this requirement amounted 
to over half a million dollars—$520,949. The largest 
sum previously paid in any year, the report says, was 
$496,489 in 1865, and then the average rate of freight 
per ton per mile was 3°13 cents, whereas the average 
now is less than a cent per ton per mile. In addition 
the company paid for other taxes (on the Dubuque & 
Sioux City system, etc.) the sum of $349,731, making 
together $870,680. We have said that the average 
freight rate is now less than a cent a ton a mile. In 
point of fact the rate has been below that figure for 
some years, and in the late year there was a further de- 
cline, reducing the average to 934 thousandths of a 
cent. This reduction, however, in the late year, the 
report points out, is not the result of any actual reduc- 
tion in rates, but follows from the carrying of an in- 
creased proportion of low-class freight. The important 
fact to note is that the average is very low and it is 
evident that the public, and not the owners of the 
roads, are reaping the benefits arising from the growth 
of traffic and the increased efficiency of railroad prop- 
erties. The public not only gets very low rates, but, as 
we have seen, also gets ‘‘ better, faster and more frequent 
** service.” At the same time increased amounts are 
paid for taxes, and employes receive larger compensation 
and enhanced pay. Under the circumstances the out- 
come has been about as might have been expected, 
namely smaller profits and reduced dividends. 

On the whole, however, the Illinois Central is able 
to present a very good income statement for the year. 
The company paid two semi-annual dividends out of 
the year’s earnings—one of 3 per cent and a second of 
2 per cent—and this five per cent the income for the 
twelve months was just about sufficient to provide. 
Of course had 6 per cent been paid there would have 
been a deficiency of nearly half a million dollars, as the 
stock is $45,000,000 and one per cent on it calls for 
$450,000. There was no contribution out of earnings 
to the betterment fund as in other years, but the out- 
lays for repairs and renewals were on a liberal scale. 
Owing to the fact that only about 14 million dollars of 
the five millions stock offered the stockholders last 
autumn was taken during the year, there was on June 
30 some floating debt, but for a company of the size 
and standing of the Illinois Central the amount was 
quite insignificant. The total of the bills payable was 
only $2,436,153, the total of all current liabilities $3,- 
198,035, and against this enough cash and cash assets 
were held to reduce the net liabilities to less than 14 
million dollars. But though the amount is small the 
management have been desirous of getting rid of even 
that little, and hence it is pleasant to know that now the 
company is practically without any floating debt, for 
since the close of the fiscal year over two millions more 
of the stock has been disposed of. 

The situation of the Illinois Central then is this : 
It has earned ‘smaller dividends, but physically and 
financially it is in excellent condition, and its manage 
ment is liveand energetic. Not unnaturally the Board 
have not ventured on any predictions as to the res ults 
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expected for the current year, but we think we are vio- 
lating no confidence to say that they look forward to a 
period of active and improved business as a result of 
the good crops and the revival of general trade; and 
furthermore, we think they are fully warranted in their 
expectations. 








THE EUROPEAN PROSPECT — HOPEFUL 
SIGNS. 


The news from Europe, although still of a somewhat 
undecided character, is less bellicose than it was a 
week ago. For some days war was really in the air. 
More than anything else it was the subject of conver- 
sation in high places the world over. The change 
which has come over the general situation furnishes us 
with a fresh illustration of the existence of that dread 
of consequences which is really one of the most effect- 
ive safeguards of the peace. The speeches of the Ger- 
mau Chancellor Caprivi and of the French statesmen 
Ribot and Ferry have not only given a more hopeful 
aspect to the situation—they have made it abundantly 
plain that the men who now control Germany and 
France, and the non-military classes generally in both 
countries, are bent on the maintenance of peace. 

It is not wonderful, however, that there should be 
doubt in some minds as to the honesty of these declara- 
tions. No one can deny that however anxious the 
rulers and the leading statesmen of the countries most 
concerned may be to avert the threatened danger, the 
facts have for some time been sufficiently alarming. It 
is impossible to read the utterances of the statesmen 
above-named without feeling that they were fully con- 
scious of the difficulty of the task they had under- 
taken, and that they needed all, their courage to give 
assurances of peace in full view of warlike actions 
of the most pronounced and unmistakable kind. 
Very suggestive are the words attributed to Chan- 
cellor Caprivi: ‘‘No European sovereign wishes 
‘to disturb the peace. No European government 
“desires war.” Why? Because it ‘“ would probably be 
‘more terrible than all previous wars.” One feels in 
reading these words that the question of peace or war 
is dependent for solution not alone on the intelligence 
and wills of statesmen, but also upon the natural ten- 
dency of events. In the history of nations and of 
continents, as in the history of individuals, there are 
times when men are not masters of the situation; and 
signs are not wanting that Europe is on the verge of a 
great crisis—a crisis which may be deferred but which 
cannot ultimately be prevented. 


Among the less pleasing aspects of the times is the 


steady and persistent movement of Russian troops to the 
west and southwest. We have long been accustomed 
to hear of these movements. They have often been 
explained; but they have never been discontinued, nor 
have they ceased to constitute a cauge of alarm. Per- 
haps too much has from time to time been made of 
those movements. The persistency, however, with 
which they are conducted compels attention; and it 
Would be unwise to regard as insignificant the later 
hews that Russia is massing troops in Poland and that 
temporary barrack accommodations are being provided 
all the way from Odessa to Warsaw. There may be no 
truth in the rumors that Russia is really making prep- 
arations for a rush upon Constantinople, and that all 
these side movements have a relation to this one grand 
Central purpose. But it is not easy to treat lightly the 
report that the King of Roumania has become concerned 





about the inviolability of his territory, and that he has 
made it his business to inquire how far the Driebund 
will stand by him in the event of Russia attempting to 
force her way through his territory. Nor is it a matter 
of no moment that Austria-Hungary and Holland, 
two powers in many respects so different, should in 
view of what they consider impending danger be mak- 
ing provision on a larger scale for the support of their 
respective armies. Such reports would be less fitted to 
alarm were it not that Europe is armed as she never 
was armed before—armed, it is not too much to say, 
beyond her resources, whether regard be had to men or 
to money. This aspect of the general situation is not 
improved by the attitude which the Germans have 
assumed toward the Russian loan.- 

On the other hand, there are some things which war- 
rant a more hopeful view of the situation. Austria- 
Hungary, Germany and France have, in grand reviews 
and sham fights on scales of unprecedented magnitude, 
been testing the merits of their respective armies , and 
according to report, they are, every one, satisfied with 
the morale of the troops, with their discipline, with 
their military weapons, and indeed with all that con- 
cerns the art of war. It may seem strange that we 
should seek signs of peace in such movements or in the 
results of such movements. Weare not, however, with- 
out evidence that these things have made for peace. 
Since the conclusion of these military mancuvres, 
self-gratulation and _ peace-speaking have been on 
the increase. France has come to the con- 
clusion that her military recuperation has been 
completed, that she has no longer cause to 
fear any of her neighbors, and that having 
secured a friend and ally in the great Northern Power, 
another Sedan disaster is no longer among the possi- 
bilities. Germany, on her part, leans confidently on 
the strength and skill which bore her so bravely to vic- 
tory in 1870. And while France and Russia promise 
each other succor in the event of any combination be- 
ing made against them, the Triple Alliance, secure in 
the sympathy and aid of England, in certain contin- 
gencies, towers up as the great bulwark of peace. 
Thus it is that these manifestations and exhibitions of 
military strength have proved helpful in bringing about 
what has the appearance at least of a peaceful disposi- 
tion. The nations are so well prepared for war; the 
armies are so mighty in numbers and so near perfection 
in discipline ; and the means of destruction are so tre- 
mendous, that the dread of dealing the first blow is 
exercising upon all the Powers an almost paralyzing 
influence. 

This view of the case, as it seems to us, is borne out 
by some of the facts of the hour. Prominent among 
these facts are the concessions made by Kaiser William 
in regard to the passport arrangements in Alsace-Lor- 
raine. Various explanations are given of the Emper- 
or’s action, as commonly happens in such circum- 
stances. The most natural explanation, however, in 
the general case is the one which most easily com- 
mends itself. The concessions come after the com- 
pletion of the French military mancuvres. They 
come after the speeches of President Carnot and of M. 
de Freycinet, which, while laudatory and exultant, as 
they had aright to be, breathed a genuinely pacific 
spirit. They came after a German expert, who had wit- 
nessed the evolutions of the French army, had made 
to. his Government a report which was in the 
highest degree flattering to the French. As we are dis- 
posed to regard them, these concessions in the matter 
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of passports in Alsace-Lorraine practically say, ‘‘So| peanet— iso1. | 1890. | 1980 
**long as you Frenchmen are willing to keep the peace ee a New York, Boston, &¢..../ 5,974) 1,434/ 1,106 

F etween interior towns............-... 1,834 1,705 792 
“you need fear no attack from us. Nay, more; as these Galveston, inland and local mills...... 319 _ , eee 
**concessions testify, we are willing to cultivate with | New Orleans, inland and local mills... 920} 1,571) 1,038 
: . Mobile, inland and local mills.......... 5,875 2,136 2,786 

ce ’ ’ 
you friendly relations, and extend to you courtesy for] ,o\) anah, inland and local mills....... 125 "129 "95 
** courtesy. Charleston, inland and local mills..... 1,209 Sig}... 4 
the other cts lay stress u N. Carol’a ports, inland and local mills. 37 49 54 

Among e fa ? we y m . 0 the Virginia ports, inland and local mills.. 1,157 1,808 1,708 

care which has been taken in official circles in amen 
1 ° Total to be deducted.......... eovcee 17,450 9,408 | 7,559 

Germany to deny the genuineness of the speech at- a ted 
’ Loaving total net overland*.... .... 31,109) 26,138) 14,060 


tributed to the Kaiser’s uncle, the Grand Duke of 
Baden. The speech as at first reported was of a dan- 
gerous character and well fitted to stir up hostile feel- 
ings. In other circumstances no pains would have been 
taken to deny it. As it is we have been furnished with 
an additional proof that the German authorities have no 
desire unnecessarily to irritate the French Government 
or the French people. There is yet another proof of the 
same kind and pointing in the same direction. Among 
our very latest cable dispatches is one to the effect that 
the Czar and the Kaiser have made arrangements to 
meet at Swinemunde, in the Island of Usedom, on the 
Swine, in the Baltic region, on October 13. If there 
be any truth, in this report—and we have no more 
reason to question it than the others—it is probably 
quite fair to conclude that the meeting will be in favor 
of peace. It is also well to remember that Russia, 
with her famine on hand, is hardly in condition to 
provoke war at present. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

Although the present crop of cotton was at the close 
of August, as referred to in our Annual Cotton Crop 
Report, behind the one immediately preceding it in 
point of maturity, the weather conditions almost all 
through September have been such as to cause a rapid 
ripening. Furthermore, excellent progress has been 
possible in picking, and as a result the amount now in 
sight approximates very closely to the total for the 
corresponding period last year. To be exact, the 
amount brought into sight through the ports, interior 
towns and the rail movement overland reaches 826,932 
bales, against 860,274 bales for the month of 1890. 
Spinners have been less liberal takers of the staple thus 
far this season, having carried over larger stocks at the 
close of August, and having to some extent at least 
adopted the policy of buying merely for present re- 
quirements. 

OVERLAND MOVEMENT FOR SEPTEMBER. 

The gross movement overland has been greater than 
in September a year ago, and moreover exceeds the total 
for September, 1887, the heaviest heretofore recorded. 
In the excess over last year all the routes except that 
via Cairo share, but the most conspicuous gain has been 
in the shipments from St. Louis, although the increase 
via Louisville is quite marked. The neé also exhibits 
a gain over the same month a year ago, and compared 
with 1889 the increase is 17,049 bales. The details of 
the whole movement overland for three years are 
appended. 


OVERLAND DURING SEPTEMBER. 























*This total includes shipments to Canada by ratl, which since 
September 1 in 1891 amounted to 2,763 bales, in 1890 were 2,404 
bales and in 1889 were 1,147 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS, 

As our statements from week to week have indicated, 
the movement of cotton through the outports has in 
the aggregate been less free than in 1890. But a glance 
at the subjoined statement shows that this results en- 
tirely on account of less liberal receipts at the Atlantic 
ports. In fact, while at all the Gulf ports, notably 
New Orleans, the net receipts are ahead of a year ago, 
not one of the South Atlantic ports has received as 
much cotton as last year, and in some cases the falling 
off is very marked. The net receipts have been 676,823 
bales, which contrasts with 732,236 bales and 561,710 
bales respectively in the two preceding years. Foreign 
exports during the month have reached a total of 201,- 
895 bales, or 153,790 bales less than a year ago. Owing 
to the smaller export movement and decreased takings 
by spinners, stocks have accumulated quite rapidly, and 
at the close of the month are 297,573 bales ahead of 
September 30, 1890. 
























































Movement from Receipts| Receipts|EXPORTS SINCE SEPT. 1, 1891, To—| 
Sept. 1, 1891, to since since | Stocks 
Oct. 1, 1891. Sept. 1, | Sept.1,} Great | France, | Conti- | Total. | Oct. 1. 

1891, 1891. | Britain* nent. | 1891, 

Galveston....... 17¥,237| 170,808] 32,739 5,025 3.830} 41,504) 107,930 
El Paso, &€.... 336 UE seg ccsgall . <suses eee geo 
New Orleans. ..| 179,721] 131,358] 38,515} 9,966] 7,858! 54,339) 156,704 
Mobile........0++ i ees Eee Rie hee | 12,426 
ore renner ae Bees o| essen | sneaee 
Savannah....... 150,908} 160,131 6,364; ...... | 5,364, 95,394 
Brunswick, &c.| 6,723} 12,522) 2...) ceed eee | woe] 1,028 
Charleston....... 55,265) 86,216} 3,965) ...... | ..| 8,965, 38,090 
Port Royal,&c. ae ae | asnses peewee _saideinnn | neeees 
Wilmington..... 19,074) 44,345) ...... | seeees 4,820 4,820) 14,179 
Washingt’n,&c 23 sinus | eens Da ee re 
Norfolk ..........| 23,609] 61,484) BO Seaceel | asesas 1,985] 14,°45 
West Point....| 15,247} 27,963! 3,974) .....| o.... | 3,274| 9,300 
Newp’t News,&c. 949) 1,075) intiéeh = ennai pany, We, | éeetde 
New York .....+. 691 44 55,167) 8,536 8,914] 67,647, 159,897 
Boston........00+ 1,491 a | ; rere eee 4,207) 8,500 
Baltimore..,..... 173 418 8,154) 400 8,048; 11,602 8,582 
Philadelphia,&c.| 3,619) 80 ad Me ee | 1,198) _ 1,827 
Total 1891....... 676,823| ...... 154,468) 18,927| 2¥,500/ 201,895] 623,991 
Total 1890....... D  stosad | 732,236 261,985| 15,132} 78,668) 35 685! 325,18 
Pofal 1889....... veces | 561,710) 180,007! 44,1 Sl 71942, z96,177]_239,372 








*Great Britain exports include to the Chanuel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, ° 
and the Southern consumption during September 
this year and the two previous years, is as follows: 




















1891. | 1890. | 1889. 
Receipts at the ports to Oct. 1.....bales.| 676,823) 732,236 561,710 
Net shipmentsoverland during sametime| 31,109 26,138) 14,060 
Total receipts...............---- bales.| 707,932) 758,374| 575,770 
Southern consumption since September 1} 49,000} 43,000) 38,000 
Total to’ Oot. 1..........00.0---- bales.| 756,932} 801,374! 613,770 





The amount of cotton marketed during September in 
1891 is thus seen to be 44,442 bales less than in 
1890 and 143,162 bales greater than in 1889. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 


pared the following: 


Total receipts in September, 1891, as above......------ pales. 756,932 
Stock on hand commencement, of year (Sept. 1, 1891)— 
At Northern ports. ....... --.+--0+--« . 142,160 
At Southern ports........-.seae-.00-. 86,524— 228,684 - 
At Northern interior markets........... re . 2,768— ST 
7 








1391. 1890. 18389. 
Amount shipped— 

PE TI ind tution edibinbbiomabidiia 14,990 6,926 6,752 
WN ccscnnnen concanessecs eecccccese 9,297 9,471 2,362 
Via Hannibal................. ab anatiane 7,726 6,692 1,356 
EER TRNAS ‘ei 96] " 240 162 
Wee RTE cccnccncnsssacesecseoiones 5,361 3,108 2,019 
Wed GE” note cocensscoccecaseucees 3,409 2,360 2,152 
VER Geer BON R a cccccccoccesccccececcees 6,486 5,603 5,867 
Shipped to mills, not included above... 1,194 1,146 949 

Total gross overland .......... a 48,559 35,546 21,619 





Total supply during September, 1891,.......-e0++-ee0++ 
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Of this supply there has been exported 


to foreign ports during September. 201,895 

Less foreign cotton included .......... 849— 201,046 
sent to Canada direct from West............---.- 2,763 
Burnt North and South. ....00-.2.-000--ee-ene- ee * 53 
Stock on hand end of month (Oct. 1, 1891)— 

At Northern ports.... ....-.--00----06 178,806 

At Soutbern ports ........-.2. --22---- 441,585— 623,391 

At Northern interior markets............-...--- 5,317-- 832,570 
Total takings by spinners during September, 1891.......... 155,814 
Taken by Southern spinners........--.....+- Ssbescensassece oe. 49,000 
Taken by Northern spinners during Sept., 1S91........ bales 106,314 
Taken by Northern spinners same time in 1390.............. 135,859 
Decrease in takings by Northern spinners this year. ...bales. 29,045 


The above indicates that Northern spinners had up 
to October 1 taken 106,814 bales, a decrease from 
the corresponding period of 1890 of 29,045 bales 
and an increase over the same time of 1889 of 10,737 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on Oct. 1, com- 
pared with previous years, and this is shown in the 
following : 














1891. 1890. 1£89 
Total marketed, as above....bales. 756,932 801,374 613,770 
Interior stocks in excess of Sept. 1. 70,000 58,900 42,000 
Total in sight......-..-.... bales. 826,932 860,274) 655,770 











This indicates that the movement during September 
of the present year is 33,342 bales less than in 1890 
and 171,162 bales greater than in 1889. 

WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Oct. 1 we give below our usual table of weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 
































Same | Same 
Month of September, 1891. iperi’d in| peri’d in 

1890. | 1889. 
Number of Weight in Average) Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 179,573 96,603,091 | 537°96 | 541°61 | 543-18 
Louisiana....... 179,721 89 368,064 | 497°26 | 50038 | 498CO 
Alabama ....... 39,747 19,873,5C0 | 500°00 | 525°00 | 525-00 
Georgia*... .... 157,631 79,012,539 | 501°25 | 502°46 | 502-25 
Bouth Curviina 55,270 27,982,648 | 50629 | 505°00 | 504:°85 
Virginia........ 39,805 20,025,099 | 503°08 | 496°31 | 500°CO 
North Carolina 19,102 $,706,108 | 503°12 | 507°15 | 49006 
Tennessee, &o.. 86,083 42,964,025 | 499°10 | 504:00 | 50000 
Total..... .. 756,932 385,535,074 | 509°34 | 511-40 | 511°27 

* Including Florida. ” 

It will be noticed that the movement up to October 


1 shows a decrease in the average weight as compared 
with the same periods of the last two years, the average 
this year being 509-34 lbs. per bale, against 511-40 lbs. 
per bale for the same time in 1890 and 511°27 lbs. 
in 1889, 

DRY GOODS TRADE IN SEPTEMBER. 

The demand for staple cottons during the month, 
while generally characterized by a cautious spirit, 
amounted in the aggregate to a considerable total. 
The tone has shown a gradual improvement, and a 
number of minor changes have been made in an 
upward direction. These at the close are well main- 
tained, with low-grade goods in both brown and 
bleached cottons comparatively strongest. The export 
demand was not more than’ moderate. The business 
in fall prints was unusually large for the time of year, 
With firm prices, and all popular makes well cleaned 
upatthe close. Advances of $c. per yard were made ia 
Some second-class prints. Ginghams and other wash 
fabrics are also in excellent shape in dark makes, with 


itt atte eine « 





staples occasionally dearer. Apprehensions of trouble 
at Fall River on the wages question stimulated the 
demand for print cloths,a large business was done, and 
standards show an advance ‘of $c. per yard from the 
low price ruling at the beginning of the month. The 
jobbing trade was until near the close more active 
than usual for September, but latterly, under the 
influence of abnormally warm weather, the demand for 
fall goods has sensibly slackened. Other distributing 
points report similar interference with trade, but out- 
side of the South they have nearly all recorded an 
exceptionally large business. Collections were irregu- 
lar early in the month, but during the last two weeks 
an improvement was generally noted. 


























- 1891. | 1890. 
E |Oott’n Print-| Sheet- Lan- |S’th’n| Cott’ Print-| Sheet-| Lan- | S’th’n 
5 | low in ings, caster) 3- yd. | low | in ings, caster, 3-yd.- 
mid- \clot letand- ging. | shea || mid- cloths,|stand-| Ging-| sheet 
dling. 64x64) ard. \hams | ings. | dling. 6ar64 ard. | hams | ings. 
ES LE aE Ey ae eee ee ee 
2..| 71049] 2°75 ; 7 7 5% | 10% 3°31) 74 | 7 6l4 
3. | 8116 | 2°88 | 7 7 5% |\1 %Q% 1| 74 | 7 64 
4..| 81g | 2°94] 7 7 5% | Lo86 31| 74 | 7 64 
5..| 84 | 2°94] 7 7 5% | 10316 1| 7% | 7 64 
Ly : sasadss eens eS eer « eee] |L031¢ 31) 7% | 7 614 
A Se SPE ce en Sil ata » Negi se. caseloettants 
8..| 831 | 2°94] 7 7 5% | 10316 31| 74 | 7 614 
9..| 831g | 294 | 7 7 5% ||1031¢ | 3°31 | 74 \Z 614 
10..| 818 | 2°94] 7 7 5% 1/104, | 3°31 | 74 | 7 64 
11..] 8336 | 2°94 | 7 7 5% ||10% | 3°31 | 74 | 7 6% 
12..| 831g | 3°00 | 7 7 5% |/10%4 | 3:31 | 744 | 7 614 
at Eyed Sept She ae ee Bate 10.16 | 331! 74 | 7 634 
14..| 811g | 3°00 | 7 7 Ce ee Se ae et een Ces 
15..] 8 3°00 | 7 7 A% |1105;g | 33L! 744 | 7 614 
16..| 71546] 3°00 | 7 7 5% {103,44 | 3°31) 74 | 7 61g 
17 .| 715;| 3°00 | 7 7 5% |/103;g | 3°3L | 74 | 7 614 
18..| 713;¢| 3°00 | 7 7 5% 11018 | 3:31} 74 | 7 64 
19..| 713ye| 3-00 | 7 7 5% |/101j¢] 33) 7% | 7 6% 
7s ees: Rete ee eee eer 3°31) 7% | 7 64 
21..| 71814] 3°00 | 7 Tk | MD Wisaa, ols asus) sabocdcn thnchca ame 
22..| 71546] 3°00 | 7 744 | 5% |/10 3°31 | 74 | 7 6ly 
23..| 71516] 3°00 | 7 7 | 5% |] 915,41 3°31 | 74 | 7 64 
21..| 818 | 300] 7 7g | 5% |] 915;.1 331 | 74 | 7 64 
25..| 81g | 3-00 | 7 74 | 5% |! 915.9] 3°31 | 734 | 7 6g 
26..| 84g | 3°00] 7 Ty | 5% 91544, 3:31 | 74 | 7 64 
Els. cues wna Mba ca caia - eel] 91536] 3°31 | 744 | 7 64 
23..| 8lig | 3°00 | 7 eae a | ie: age EY” ap: Peres eee 
29..| 811g | 3°00 | 7 7% | 5% || 915;4) 3°31 | 734 | 7 6% 
30..| 81g | 3*0u 7 74 | 5% || 91561331] 74 | 7 64 


























The above prices are—For cotton, low middiing uplands at New York, 
for priuiing cloths, manufacturers’ net prices: “tor shestings, agents’ ” 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated: Southern sheetings net. 








REVIEW OF PRICES IN SEPTEMBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of September, 1891. 


RAILROAD AND MISCELLANEOUS STOCKS, 
RAILROADS. Low. High. RAILROADS. Low. Hio>. 
Atchison Top. &3.Fe. 3973 4719| Flint & Pere Marq.. 23 
Atlantic & Pacitic. fe 6 6%, Do pref.. 8lly $2" 
B. . pref.... 4%, 4% Great North’n, pref... 9744 110% 
Buff. Roch. & Pittsb. 33% 43g | Green Ba Ww. &st. P. 8 12% 
pref....... 79%. 80% | Heus. & T.C.. ....... < é 
Baril. ©. Rap. &Nor.. 30 35 Ulinois Central....... 101 = 10i%8 
*California Pacific... 13 13 fowa Ceutral......- oo 
Canadian Pacitic..... 8573 QL Do pref.. 28 331g 
Canada Southern..... 52 6144 | Kanawha & Mich.... 10 1llg 
Ced ur Falls & Minn.. 7% Keokuk & Western... 32 32 
Centralof N.Jersey.. 117 120%} Kingston & Pemb’k. 10 10 
Central Pacitic....... B2lg 3419| Lake Erie & West’n.. 15% 221g 
Ches.&0.,Vot.Tr.cert. 21 28 Do pref.. 62 69% 
} 3 do ilstpref. 5319 607, | Lake Shore........... ss 5 125%8 
do 2d pref. 347g 40% / Long Island.......... 99% 
cijenes & Alton..... 131 «(139 Louisv. Ev. & 8t. L.. 278 23 
Chic. Burl.& Quincy.. 9453 10058 Do_ pref.. 60 69 
Chic. & East Lil...... 69g 732 | Louisville & Nashv.. Thlg 821g 


Do pref.. 971g 1031, | Louisy. N. Alb. & Ch.. 6 2918 
Chic. Mil. & St. Paul. 691g 76 Lou Sc. L. & Tex ... 1249 1519 





Do pref.. 11744 122 Manhattan consol.... 101‘ 10618 
Chic. & Northwest... 110%3 1174 | Mexican Central. .... 21% 25% 
Do 137 1389 | Mex. Nat. cert- ...... 5 5lg 
Chic. & Rock repel: 815g 873g/ Michigan Central.. +7 1g 10319 
Chic. 8t. P. Minn. & O. 291g 357g} Milw. L. 5S. & W....... 80 85 
Do pref.. 833 9) _ Do ref. lu6é'% 113% 
Cl. Cin. Chie, & St. L. 6534 7412 Minneapolis & St. is... 7'e 7% 
Do pref.. 9617 971 Do prer.. 15% #183 
Cleveland & Pitts ... 150 152 Mo. Kan. & Texas... 1% 20 
Col. Hock. Val.& Tol. 27 34%] Do pref ..... 2653 29% 
Delaware & Hudson 134% 1419} Missouri Pacitic...... 59% 77's 
vel, Lack. & Western 140 14558! Mobile & Ohio ..... 4% 45 
Den. & Rio Grande... It'g 2 ductie & Essex....... Lil'g 14k 
Do pref. a5'g 51% ash. Chatt. & St. - 3° 91 
Des Moines & FC. D. 62 71g N. News & Miss. Val. 15. 15 
*Duluth 8. Sh. & Atl. d'g 84 | V. ¥. Cent. & Hud. R. 104% 112 
*Do pef. 1z 17 N.Y. Chic. & St.Leuis lag 204 
E.Tenn. Va. & Ga. Ry. 6 7 Dou Ist pref. 73g &2'g 
Do + [st pref. 45 52 Do 2d a 3.% 435g 
Do 2d ‘spe 14 id «. Y. Lack, & We a, — 19 
Eliz. Lex. & B.5 . 17 17 N. Y. Lake Erie « W ol% 
Evansv. & Terre H.. 123 12; 2 a pref. a Ps Dig 7238 
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9 fee Low. H EXPRESS. Low. High’ DEBT BEARING NO INTBREST. 
N. Y. & New England 37% 4 I otis cncenneenne 146 14713 | Legal-tender notes * $344,691,016 
N. Y. & Nor. pref.... 16 191g | American.... ........ 117 119% | Old demand notes... w 55.647 
N.Y. N. H. & Hart. 225 230 /| United States........ 58 63 National han ge ns ‘ 
N.Y. Ont. & West... 18 238 | Wells, Fargo & Co.... 189 143 re, ---t account..... «++... occceccocecece “* Sis 's80, 096 36,540,198 
N. ¥. Susq. & West... 849 11%/ | COAL AND MINING. Less amount estimated as lost or destroyed..............” 375,034 
0 pref.. 32 41% / Cameron Coal........ 2 3 PB 6,908,892 
Norfolk & Western... 16% 1819/ColoradoCoal & Iron 34% 38% 
0 pref.. 53% 55% Col. & ay ae 7 11% Aggregate of debt bearing no interest..... ...... dibtaibendatianil $390,133, 183 493 
Pacific..... 26 30 Homestake Mining .. 
ee ae pret.. 70% 7838] Maryland Goal...... 21% 2329 | CERTIFICATES AND NOTES ISSUED ON DEPOSITS Of GOLD AND 
Ohio & Mississippi... 22 261 | Minn: sota Iron..... 7249 82% SILVER COIN AND LEGAL-TENDER NOTES. 
Obio Southern....... 17% 204%! New Cent. Coal 11 13 _ : pica aiasiniadiatlens 
Oregon Ry.& Nay.Co. 70% 82 N. Y. & Perry C. & I. 5 54g Int { 
Oreg. 8h. L. & U.N... 24% 27%! Ontario Silver Min.. 39 40 Classification of Certificates and Notes. | n the In | Amount: 
*Pensa. & Ailantic... 2 349 ; Quicksilver ——-- on A. | Treasury. | Circulation | Issuva. 
Peo. Decat. & E’ville. 20% 24% Do pref.. é 3072 , | sn | PPE Fegan mages 
Peoria & Eastern.... 9 111g] Tenn. Coal&Iron.... 32 3738 Gold certificates ececcccccecccccrecesevcccecccce green prone nyen $140, 784,058 
Phila. & Read. certs. 335% 43% oO pref. 861g 90 Bilver CertificAtes.........ceeceee cecereeceees nico 322,016,487, 324,935,559 
P.C. C. & St. L...... 17 264 VARIOUS. Low. High, | Currency certificates..... ... . 1,990,000) 17,845,000) 19,335,000 
Pitt rw.& poem atan ssen Am, Or ‘otton Oil Oo.,-- 24% a Treasury notes of 1890......... 7,045, 902| 57,205,225 64,251, 180 
i . . W. ‘hie. 523 e ° ~—— —- 
Pitts. &W.pt tr. see. 3729 42 *Am. Sugar Refin. an.Co. gos 93% Aggregate of certificates................. 'g10 288,464 $500,518,234 $54: 49, 306, 743, 
ens Terminal. 10% 15 *Do f A ae 
pref. 53 62 | Amer. Tel. & Cable... 81. 82 RECAPITULATION. 
Rio Gran le Weste | ¥ te 4s fue. be ee , pret. oi Yt ’ 
pre 757%) Brunswick Co....... 4 ave , . 30 gust ore’ 
Rome ' Water & Ozd.. 107 108 | Chicago GasComp’y. 49% 534s Classification of Debt. or “ a ot , a 
St. Jo. & Gd. Island.. 7 9 | Chic. Junction Ry. 73 0 | . | nr 
8t. L. Alt. & T. H... 34 3 dl Goose Brklyn BR - ase i $ z + tr 
8t.L.&8.F. 1st pf... 75 3 | Claflin, H. B. & Co... ae , | ox - ps oer 
St.Louis Southw..... 7% _919| Commercial Cable... 106 124 | nterest-Dearing debt...........-.--.-. «+. ane Mitr te ape 
Do pref.. 147%, 1819! Consolidated Gas Co. 97% 991g Jebt :n which interest has ceased 127, 2! 1,611,770) 1. 7,515,520 
St. Paul& Duluth.... 36 387, | Dis. & Cat. Feed. Co. 461g 547 | Debt bearing no interest.......... .....+. 390,183,493/ 391,016, 552) D. 833,059 
Do pref.. 96 97% | Edison Gen. Electric. 97 102 , —_— 
St.Paul Minn. & Man. 1074 11033 | Laclede Gas, 8t.L... 17% 21g | 4#stegate of interest and non-inter- | ; 
Sixth Avenue........ 106 106 Do pref.. 0 ; est Dearing Aedt.. .....ee cee ceeeeee 984,335,503) 1,003,157,742 D. 18,822,239 
South Carolina......-. 8 9% |) Menhattan Beach ... 4 4 Certificates and notes offset by an equal | 
Southern PacificCo.. 3558 4418) *Mex. Nat.constr.... 14 1715 amount of cash in the Treasury....| 549,806,748] 559,078,603) D. 9,271,855 
Texas & Pacific...... 137g 165 /| National Cordage.... 91% 973s y — >< — — 
Tol. Ann A. & No.M. 167% 21 Do pref.. 100 10414 | Aggregate of debt, incl’g cert’s & notes.|1,534,142,251/ 1,562,236, 845! D. 28, 094,004 094 
Toledo & Ohio pm 9g 42% 45 *National Lead Trust 1634 18 
Do ref.. 80 85 | National Linseed Oil. 263g 3028 CASH IN THE aaa 
*Tol.Peoria & West'n 16 yt North American Co.. 14% 20%8 | Gold—Coin........ sili isin $178,631,0 
Union Pacitic........ 393g 451g] Oregon Improvem’t.. 237% 2738 Bars ....... euspeeaeaanniy sca 754944, 974,791 
Union Pac. D.&G@... 19 20% | Pacific Mail.......... 354g 403g | Silver dollars...........4. se0+- $8,341, 
Wabash.............. ae *Pipe Line Laney af iste |B ee coin. ieisasn3) 42) 
Do pref.. 2738 34 Pullman Palace Car. 187 1953 | peers ns ww nse essence 
Wheel. &L. Erie...... 36g 39% | Silver Bullion certs.. 97 98% rea ipa bas ‘oid 2304280 — 400,161,996 
‘0 pref. 76% 80 | Tex. Pac. Land Trust 7 19% | ae these 19,949,815 
Wisconsin Cent. Co.. 19%9 23 Western Union Tel.. 81% 85% Treasury notes of 1880 “045,002 
*West Union Beef.... 13 Gold certificates... 28,332, "420 
nuseemen. er eee... 2,020. 0.078 
. urren Ce: eates. ’ 
* Unlisted. National bank notes........ .... 5,695, 080— 65,938,859 


The range of Government bonds sold at the Stock Exchange 
im September was as follows: 
GOVERNMENT BONDS. 


419s, 1891 4s, Pog 48, 1907, 6s,¢.’°8, 6s @ 99 
reg., = @2 p.c. coup. reg. Tt Qe 
Opening.... 99g 11615 118 *116 *l.s 
Highest re “991g 1161, 1184 *117 *1191g 
Lowest..... *9914 116138 17 *116 *119 
Closing... "991g 1164s 11738 "E57 *1191 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN SEPTEMBER. 


Low. High. Low. High. 
aieue Class A...... 100 104% | So. Car. non-fund. 6s.. 3 3 
do Ge . Dien 106 106 Brown consol. 6s.... 94 94 
Currency fund’g 48.. 95 95 Tenn. new settlem’'t 68.1044 105 
A.L R.P.BL&N.O. 7a, 4), ts Bi asccces seessens snus 100 100% 
L. R. & Ft. Smith 7s. 6 ene 70 71 
ist. of Col. 3-658 ep..113 114 | Virginia 6s deterred... 8g BR 
ouisiana consol. 48... 854g 87% Do stamped... 7 8% 


N. Carolina consol. 48. 97 9812 

Special tax trustrec,. 5% 549 

The daily posted rates for 60 days and deuand sterling 
exchange in September are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices ; costed: 





BANKERS’ STERLING EXCHANGE (POSTED BATES) FOR SEPT., 1891. 
60 De- . 60 | De- !} " 60 De- 
Sept. | days. | mand. || S&Pt-| days. | mand. Sept. | days. | mand. 





























SE PTEN UBER 


DEBT STATEMENT 30, 1891, 

The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business September 30, 1891. 




















INVEREST-BEARING D#B‘i. 
lint'r'e Amount Amount Outstanding. 
Title of Loan. Pay’le Issued. - - aS =O 
| Registered. Coupoi. | Total. _ 
4348, F’n’d Loan.1891/Q.-M. ) . '$25.364,500 $ . ..  .| $25,964,500 
Continued at 2 p.c.|Q.—™. 5 $250,000,000 } | | | 
4s, F’ded Loan. .1907' Q.—J 740,"2*,450 | 483,406,159! 76,160,950) 559,567,100 
4s, Ref’d’g Certific’s.| Q.—J _ 40, ee Sekai . daxenne 93,120 





Aggregate oxel'e’s| | a 
B’ds to Pac. RR. 1,030,841,200 '608,770. 450 76. -160, 950) 585, 024, 720 


DEBT ON WHICH INTEREST HAS CEASED SINCd MATURITY. 
Agaregate of debt on which interest has ceased since maturity is $9,127,290. 











Other—sonds, interest and cou- 
Pons paid, awaiting reimburse- 
men 


95,289 
365,468 


D: “n sits in national bunk depos- 
les -general account........ 16,363,925 
pelts int officers’ balances..... 4,774,052— 21,598,734 


wiliaie lacepctat wansbil $741,668,210 





Agegregate..... Cocccccccccccccccccceccececccose 


DEMAND LIABILITIES. 






Gold certificates... -$140,784,059 
Silver certificates.... 324, 936,559 
Currency certificate 19,8: 35, 00 


64 4,251, 130— $549,806, 748 


Treasury votes of 1*v0.. 
8, 93,7 


Fund for redemp. of uncurrent national bank notes... 


Outstanding checks and drafts..........06 ceeceeeeeceees 6,347 ‘504 

Disbursing oO:ticers’ balances..... 19 Seeseeseoede-sanesane 30, 403,58 

AZOUCT ACCOUNES, BG .. ....ccccccccscccccccccccscsecccees 3,928, +25 45,872,493 
SE NI cinccnccsducsésccs sesncesonat 46 $190,000,0C00 

BUGS GRER BAIRMES.... cccccccccsccsccccoccscccce 44,987,969 144,987,989 















































Aggregate ............ $741,468,210 
Cash balance in the Treasury August 81, 1891. 160,274,395 
Cash balance in the Treasury S aptember 30, 1891. 144,487,069 
a Ge i Ta onc, 6c, 468d ccc ncnnscacascsen.senccstecccese 215,286,426 

BONDS ISSUED IN AID OF PACIFIC RAILROADS, 

| Interest | |Int. repaid by Companies.| Balance 

r Principal! | Interest | . 
Name Out- | accrued | paid by By Trans- | By cash pay- of Inter’st 

of Railway. and not | rtati nite: 6 paid by 

standing. | i U. 8.| Portation a Us; Op. C. 

| yet paid. Service. |net earnings. the U. S. 

| | | | 

of be | $ t * 

Cen. Pacific.|25,885,120; 388,277/35,877,414) 6,261,131 658,243 28,957,998 
Kan. Pacific.|, 6,303,000, 94,545) 9,154,773] 3,013,230 |... ...... 5,211,534 
Uni’n Pacific) 27,236,512) 408,548 38,031,376) 12,908,766 433,410 (24,684,200 
Cen. Br. U.P.| 1,600,000 24,000) 2,317,808 432,447 6,927 1,828,435 
West. Pacific) 1,970,560 29,555) 2,614,118) | peeeererer | 2,604,751 
Sioux C. & P.| 1,628,320 24 425) 2,245, $91) 179,649 BAD | cccccccece 2,036,042 
Totals _....'64,623,512 969, 353 '90, 241 379! 23,784, 799 1,103,620 |65,352,950 
IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the returns of imports and exports of gold and sil- 
ver for the month of August through that port, and we pre- 
sent them below, in conjunction with the figures for previous 
months of the calendar year 1891. The imports have been 
heavier than in any month since November, 1890, the aggre- 
gate of gold being $790,938, of which the larger part from 
Australia, and of silver $330,484 from Mexico. There has 
been received during the eight months a total of $1,861,500 gold 
and $1,905,901 silver, which compares with $991,562 gold and 
$2,282,421 silver for the like perjod of 1890. The shipments 
of gold for August were $75,000 coin to Honolulu and $16,117 
coin and $825 bullion to China. Of silver coin China took 
$729,249 Mexican dollars and $40,069 bullion, and $90,069 gold 
Mexican dollars went to Japan. For the eight months :the 
exports of gold have been $1,020,430, against $858,86% inthe 





This debt consists of a number of items of which th inci 
}- 4) tb. é@ principal amounts are 


same months of 1890, but only $3,842,605 silver has been sent 
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out, against $4,740,649 in 1890, The exhibit for August and 
the eight months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 














GOLD. | SILVER. 
MONTHS. ans Tee | ae Gan GPs" Gee emae 
Coin, | Bullion | Total. || Coin. | Bullion. | Tota’, 
1891. $ a $ | $ $ $ 
January... 489,210) 37,738) 526,948) 31,922 192,692, 224,614 
February... 248,604) 16,570) 265,174) 35,840, 207,003 242,843 
March..... 26,508; 19,217 45,725 21,288 207,206, 228,494 
April ..... 35,185] 21,846} 57,031 11,627; 213,456 225,083 
May. ------ 15,092; 23,920 39,012 17,060, 163,598. 180,658 
pO es eer { 30,471 30,471 41,005, 164,030) 205,035 
July ....--) 67,733) 38,468 106,201 41,180, 227,510) 268,690 
August..... 755,198) 35,740 790,938 | 146,572; 153,912) 330,484 





Tot. 8 mos. 1,637,530 223,970 1,861,500 | 346,494/1,559,407 1,905,901 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 











GOLD. SILVER. 
MONTHS maaan ee eer rage aaa Os aa em 
Coin, | Bul?n; Total. || Coin. | Bullion. | Tota’, 
is91. | 8 | &@/| g_ | | ~ . | o§ 
January..| 176,602) 876, 177,478] 297,373) ........ 297,373 
February. -| 98,628) statiet 98,628 SOR ncnscces 286.168 
March..... { 72,843 320 73,163 | 303,983, 183,460 487,383 
April.....- 158,100, si 158,100} 433,466 140°450) 573,916 
May......- | 122,895 160{ 123,055|' 222,860 24,000; 246,860 
June.......| 147,729 172) 147,901 510,536 PE ED 510,536 
ME cénvses | 149,263 900} 150,163) 580,982) ........ | 580,982 
Angust..... 91,117 825, 91,942} 819,318] 40,069) 859,387 





Tot. 8 mos. 1,017,177 8,253'1,020,430! 3,454,686 387,919 3,842,605 








Monetary:Gonmercial English Aews 





{From our own correspondent. } 


Lonpon, Saturday, Sept. 19, 1891. 

Gold is being withdrawn from the Bank of England for 
Germany, Egypt and other countries, and although none has 
yet been taken for New York there is an American demand 
inthe open market. Besides, harvesting has now become 
general, and coin will continue to flow out from London to 
the interior for a couple of months, while the value of money 
is rising in Germany. Therefore there is again an advance 
in rates here. At the beginning of the week the discount 
rate in the open market was as low as 1% per cent, and at 
times business was done at even 134 per cent; but since then 
It has gradually risen to over 214 percent. If an American 
demand springs up, the advance will probably be rapid ; but 
in any case it seems inevitable that there must be a consider- 
able rise in the value of money before long. 

The silver market remains inactive. There is scarcely any 
demand either for India or for the Continent, and speculation 
for the time being is dormant. The price, therefore, is no 
better than 44 13-16d. per oz. 

The week opened with a political scare. The bourses and 
stock exchanges of Europe were suddenly startled early on 
Monday by telegrams fram Berlin, Vienna and Constantinople, 
all announcing that British sailors had been landed at Sigri, 
and were throwing up fortifications. The telegrams were 
evidently intended to damage the Russian loan in Paris, and 
very soon they were recognized to be utterly without founda- 
tion. But for a while they caused a general fall. Their 
momentary success proves how very apprehensive the public 
mind has become and on what a slight thread the peace of 
Europe hangs. But even before Monday had ended alarm 
had passed away and since then confidence has been com- 
pletely restored. On Tuesday there was a very ag@tive spec- 
ulation in the American market, which continued on Wednes- 
day until the opening prices in New York were received. On 
Thursday, owing to the decline in New York, the market 
eased off and there was a good deal of realizing until the 
afternoon, when prices again rose, and yesterday speculation 
became once more very active. Several of the leading dealers 
in the Stock Exchange and of the greater operators outside 
wish for a reaction, partly because they have not been able as 
yet to provide themselves with enough stock, and partly be- 
cause they fear that the boom is being carried too far and to 
rapidly. Few doubt that prices will be decidedly higher some 
months henee than they are now, for everybody recognizes 
how favorable the conditions are to the American railroad 
companies. 

But many careful observers argue all the same that if the 
rise Is carried on with equal rapidity for some time longer the 
market will become top heavy and the general public will be 
discouraged from acting in support of it. At the same tim2 
it may be observed that the speculation here has not as yet 
become dangerously large. In the first place prices even now, 





taking them all together, are not as high as they were before 
the Baring crisis, when conditions were certainly not a3 favor- 
able as they are at present; and in the second place, at the 
fortnightly settlement, which began on Monday and ended on 
Wednesday evening, money was in plentiful supply. Stock 
Exchange borrowers were able to get all the ac- 
commoidation they required at from 13% to 2 per 
cent, and even within the Stock Exchange carrying 
over rates in the American department ranged only 
from 38 to 4 per cent. It seems clear that if the 
speculative account threatened to become unwieldy, rates 
would have been much higher than these figures show 
they were. Unless, then, a check comes from New York, the 
speculation is likely to continue here. It is expanding, too, 
from the American to other departments. For example, this 
week there has been a very marked revival in the market for 
South African gold and land shares. For a long time past 
these securities have been entirely neglected, owing to the 
gross mismanagement in South Africa, and to the banking 
crisis there. But people argue that the depression has now 
lasted a long time; that the management has greatly im- 
proved; that the banking crisis is nearly at an end, and that 
next year railway com nunication with the gold fields will be 
completed. The speculation, however, has been originated in 
London—not in South Africa. 

British railway stocks, too, have been firmer during the 
week, and there is surprising steadiness in the market for 
inter-bourse securities. It is entirely due to the confidence of 
Paris. In spite of the deficiency of the French crops and the 
greater failure in Germany and other Continental countries, and 
of the famine in Russia, the leaders of the Paris Bourse pro- 
fess to be confident that they can, not merely support the mar- 
ket but that they will carry prices much higher than they are 
at present; indeed they are predicting a general boom. 
And it is proof of their belief in their own professions 
that a syndicate of bankers is about to bring out a Russian 
loan of 20 millions sterling, bearing 3 per cent interest, at a 
price that will not yield the investor quite 4 per cent. The 
negotiations have been going on for some weeks. The syndi- 
cate desired that the price should be under 80 per cent. That 
would be two or three points lower than German 3s, and it 
would be greatly lower than French rentes and British con~ 
sols ; and the syndicate therefore argued that at such a price 
there would be a fair prospect of a rise and consequently an 
inducement to the public to subscribe. On the other hand, 
the Russian Finance Minister wished the price to be about 88, 
for the sake of his own prestige and for the credit of Russia. 
It is said that at last an agreement has been come to, that the 
syndicate has prevailed, and that the issue price will be about 
79. There is obviously a strong inducement for the Finance 
Minister to give way. His original desire was that the loan 
should be for 40 millions sterling, but the syndicate pointed out 
that so large a loan might not succeed and that it would be 
better to first place a smaller loan and that a second would 
then be surer of success. 

Ata meeting of the shareholders of the Bank of England 
on Thursday a dividend for the half-year ended with August, 
at the rate of 514 per cent, was declared. The dividend ab- 
sorbs nearly three-quarters of a million sterling, and leaves 
the Rest, as it is called—that is, the undivided profits—at a 
little over three millions sterling. In the course of his speech, 
Mr. Lidderdale, the Governor, stated that when the Bank of 
England undertook to pay the acceptances of Messrs. Baring 
Brothers the liabilities of the house were in round figures 21 
millions, and that there were other liabilities which had to be 
added amounting to nearly 714 millions sterling, making the 
total liabilities a little under 28!4 millioas sterling. On the 
last day of August the whole of these vast liabilities had been 
paid off except £280,000, and this small remainder has since 
been reduced. The Bank advanced to Messrs. Baring to make 
these payments 71 millions sterling, which has since been re- 
duced to £7,200,000. The Governor assured the shareholders 
that the debt of the Bank would be slowly realized, and he 
added that he still does not expect the guarantors to be in- 
volved in any loss. 

The tenders for the new loan to New South Wales, amount- 
ing to 414 millions sterling, and bearing 344 per cent interest, 
were Opened at the Bank of England on Thursday. The 
whole loan was allotted, the average price being £95 0s. 54¢d., 





or barely 51d. per cent above th6‘rhinimum. Even so, the 
success has been much greater than most people expected. 
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The weather this week has not been quite so favorable for 
harvesting as last week. There has been little sunshine and 
some rain. Upon the whole, however, it has been fairly good 
and harvesting is proceeding rapidly. The wheat market is 
dull, owing mainly to the very large exports from the United 
States. 

The Board of Trade returns for August compare with those 
of previous months as follows: 





1891, 1890. Difference. Per Ot 

IMPORTS. 2 
January....... 33,741,082 88,143,850 —4,402,768 —11°54 
February...... 33,311,354 31,018,842 +2,292,512 + 7°39 
March ........ 35,253,059 36,140,334 — 887,27 — 2°45 
( eae 38,982,537 35,680,242 +3,302,295 + 9°25 
DP sesccoececce 34,377,698 33,341,005 +1,036,693 + 3°10 
( Sees 36,850,124 32,926,295 4+-3,923,829 +11°91 
ae $2,824,111 33,082,629 — 258,518 —- ‘7 
August.... ... 32,746,279 31,322,897 +1,423,3823 + 454 
8 months.... 277,716,930 271,245,384 +6,471,546 + 2°38 


The total exports for the past eight months show the fol- 
lowing contrast : 











1891. 1890. Difference. Per Ot 
EXrorts. £ “6 2 
January....... 19,834,315 21,586,752 —1,752,437 — 8-11 
February ..... 20,470,621 21,084,228 — 613,607 — 2-91 
March......... 21,663,378 20,067,022 +1,596,356 + 7:95 
April.......... 20,919,066 20,344,367 + 574,699 + 2°82 
May........... 19,744,473 22,940,779 —3,196,306 —13°93 
[See 21,434,3¢9 21,532,817 — 983,418 — ‘45 
i sikeenninten 945,112 24,321,336 —2,376,224 — 9°77 
August........ 20,670,489 22,317,609 —2,147,120  — 458 
8 monuths.... 166,681,853 174,694,910 —8,013,057 — 941 
Exports of foreign and colonial produce were as follows : 
1890. Difference. Per Ct. 
2 8 
January...... . 4,389,802 4,779,951 — 390,149 — 8°20 
February...... 5,862,215 5,369,507 + 492,703 + 9°17 
os eee 5,935,458 6,327,102 — 391,644 — 6°19 
I iisk chip 5,535,152 4,859,746 + 675,406  +413°89 
ekickecainnss 5,447,331 6,476,915 —1,029,584 —15'89 
June..... 4,612,759 5,106,549 — 493,790 — 9°66 
i rctnnansane 6,104,233 5,443,433 + 680,800 + 1°21 
August........ 3,657,451 5,279,199 —1,621,748  —30°71 
8 months.... 41,544,401 43,642,402 —2,098,001 — 4°80 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1891. 1890. 1889, 1888. 
Sept. 16, Sept. 17. Sept. 18. Sept. 19. 
£ s & £ 
Cireulation ... ...ssce coccseece » 25,477,505 24,518,875 24,567,660 24,819,785 
Publie deposits... ......c.ceseceees 4,622,933 3,063,533 4,981,016 4,368,871 
Other deposits .... ... $1,359,138 7,790,845 $4,121,085 28,852,873 
Government seouritie 10,163,655 14,415,862 14,560,893 14,721,400 
Other securities. ....... ......0055 27,559,609 21,342,289 20,576,898 20,042,036 
Reserve .........00005 © ceccccecoes 7,284,375 13,672,750 12,461,045 11,949,722 
Coin and bullion............ eccces 26,311,880 21,741,625 20,833,705 20,569,507 
Prop. assets to liabilities. per ct. 474 44 4246 42 1-16 
BNR <cconsncdnccceen! per ct. 246 4 4 4 
Consols 234 per emet.............. 94 15-16 95 5-16 xd 9874 xd 07 5-16 
Clearing-House returns ........ 128,382,000 162,232,000 153,204,000 147,871,000 


Messrs. Pixley & Abell write as follows: 


Gold—A still stronger demand for “gold prevails, and all arrivals are 
eagerly inquired for. During the week £137,000 has reached the Bank 
and £486,000 has been withdrawn, chiefly for Egypt and Germany. 
Arrivals—Natal, £1,000: Australia, 261,000; Chili, 25,000; West In- 
dies, 238,000; total, #105,0Uu0. Shipments—To Calcutta, £4,500; 
Alexandria, £200,000; Bombay, £52,500, 

Silver—Silver purchases were made for the Continent at somewhat 
reduced prices towards the close of last week, and the metal gradually 
fellto 44%d. After the India Council sales yesterday a somewhat bet- 
ter feeling prevailed, and to-day the price has recovered slightly to 
44 13-16d. The arrivals per Moselle will not be touched until the in- 
junction against its sale has been removed. Arrivals—New York, £11,- 
000; Chili, £13,000; West Indies and Montevideo, £146,000; t tal, 
£170,000, Shipments—To Calcutta, £10,500; Bombay, £5,000; Hiogo, 
480,000. 

Mexican Dollars—Mexican dollars have been dealt in at melting pari- 
ty, and are at present quoted 435sd. Arrivals—From New York, £66,- 
000. Shipments—To Penang, £112,900. 


The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the season com" 
pared with previous seasons : 


IMPORTS, 
1891, 1890. 1889. 1888. 
3,006,020 2,802,027 2,727,525 2,347,665 
614,266 734,160 561,391 253,407 
748,329 562,862 439,960 748,652 
33,468 41,800 GL,S24 45,855 
§4,262 57,316 220,830 150,782 
743,901 1,571,748 1,457,636 1,271,816 
531,916 558,867 640,993 669,811 





for consumption (exclusive of stocks on 


September 1): 





1891. 1890. 1889. 1888. 
Importsof wheat.cwt. 3,006,020 2,802,027 2,727,525 2,347,665 
Imports of flour...... 531,967 558,867 610,993 669,811 
Bales ofhome-grown. 534,157 1,296,539 1,359,230 492,129 
Total........ce00. 4,072,144 4,657,433 4,727,748 3,509,605 
1891. 1890. 1889. 1888. 
Aver. price wheat week...41 2d. 33s. 7d. 30s. 24, 38s. 14. 
Average price, season..333, 7d. 34s. Od. 30s. 7d. 37s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 890. 1889. 
Wheat........... qre. 1,703,000 1,665,000 2,049,000 1,385,000 
Piour, equal to qrs. 181,000 183,000 188,000 180,000 
adda  <dccrere 152, 589,000 402,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct, 2: 





























London, | Sat. | Mon, | Tues. | Wed, | Thurs, | Fri, 
ee | — 
Bilver, per 0z........... dj} 451g | 451g 4473 4473 45 | 45 
Consols,new, 2% per cts.) 941114! 94%1g | 9458 | 94% 6 | Y471g | 947g 
do foraccount...... 9411,,) 9453 | 945g | G413;4) D4llig) O4lig 
Fr’ch rentes (in Paris)fr. 96°25 96°25 |96-071s 96-0244 95:921g 96-17]g 
U. 8. 4498 of 1891....... '103 103% |103%% (103% {103% 1034 
U. 8. 48 of 1907..........120 1201g [1201 |120% /120!g (120% 
Canadian Pacific........ 92%, | 9233 | 9153 | 91% | 9153 | O14 
Chic. Mil. & St. Paul....' 77% 771g | 76% | 7673 | 7614 | 75g 
Illinois Central.......... 106% |106%¢ (106% (106% (10519 |105 
Lake Shore...........-.. 12649 |128% /|128%4 [128% [12819 [127% 
Louisville & Nashville..| 834 844 8273 8233 82 81 
Mexican Central 48..... 75% 75% 75% 75% 75) 75ly 
N. Y. Central & Hudson. 115 115% (115 11534 /114% /114% 
N. Y. Lake Erie &West’n) 32 315g | 30% 3033 | 3033 | 29% 
do 2d cons........ 107% |108 107% |107% (10714 |107 
Norfolk & Western, pref., 5773 5314 57 571 5773 57 
Northern Pacific, pref...| 830% 807% 79% 791g 7853 | 76lg 
Pennsylvania..... channel 5653 567, 568 5619 565g | 56% 
Philadelphia & Reading.| 215s 215g 21% 2073 205g | 1953 
Union Pacitic............ 4353 | 44% | 44 4319 | 424) | 41g 
Wabash, prof............ 3318 33% 317% | 31% | 31% | 305 








Commercial and Wiscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $10,370,969, against $9,650,653 the pre- 
ceding week and $7,867,930 two weeks previous. The exports 
for the week ended Sept. 29 amounted to $7,689,232, against 
$10,551,984 last week and $7,447,698 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 24 and for the week ending (for general 
merchandise) Sept. 25; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1898. | 1889. | 1890. | 1891. 
Dry Goods..... $2,792,104 $2,008,793) $2,173,113 $2,121,554 
Gen’l mer’dise. 5,702,997, 5,933,369 6,534,398 8,249,415 

















Total.......| $3,495,101, $7,942,162, @8,708,011, $10,370,969 
Since Jan, 1. | 


! i 
Dry Goods..... $100,578,909 @103,313,825 $116,142,597  &90,377,070 
Gen'l mer’dise.| 251,662,221 272,863,760, 285,944,471, 305,574,549 
Total 39 weeks. $352,241,130 376,677,585 $402,087,068 $395,951,619 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 29 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1833. | 1889. | 1890. 1891, 


$7,196,743) $7,327,175) $10,247,772; $7,689,283 


For the week.. | § 
Prev. reported. 212,040,242) 251,792,666 240,933,497) 264,209,095 


Total 39 weeks.'$219,236,985 $259,119,841 $251,131,269|#271,893,327 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Septem er 26 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports, | Imports. 


Gold, 
Week. |Sinee Jan. 1,| Week. 








| Since Jan. 




































Great Britain........| $21,966 $37,081,097} $96,500) 374,153 

POOR cece cccceesces| 8 =—«- svaccees 16,547,183; 241,250, 1,723,819 

persicae 17,031,557| _........| _ 987,170 

ail: aohalel 2,705,187 104,379} 1,215,937 

aapmibadbade 14,213} 2,200 4,55 

South America....... 40,500) 1,611,810) 11,155) 271,177 

All other countries..} Ss... ... | 27,525) .cceneeel 46,794 

Total 1891....... $62,466 $75,018,572! $455,484) $5,053,657 

Total 1890....... 14,000) 18,599,570, 153,265) 7,173,058 

Total 1gee istaeacnaal 11,600] 46,480,334) 24,757} 4,817,590 

Exports. Imports. 

Silver. aa FoR LE Ree 

Week. SinceJan.1.| Week. |Since Jan.1. 

Great Britain........ $120,411 $11,018,442 cee ama - 

France...... aiden 50,000 690,866 eiteinnesl 3 

Germany...... PE, A ats 216 neces ees bo 
PEE NR cuasesecs) «sano vsns 250,406 $1,590 123, 

@xiC0....... .. ae sce 43,000 400, 485,646 

South America ..... i 170,000 601,290 36,160 aeo,oe° 
All other countries... 49,000 137,535 cesses --| 588 

Total 1891....... $389,411'$12,771,755| $38,150) $1,526,466 

Total 1890-..00c0] -------- ['14;454,997| 45,560) 3,239,124 
Total 1889....... 450,102) 14,977,498) 26,418) 1,074, 











—We present in this number of the CHRONICLE the report of 
the condition of the National Bank of Deposit, this city, m . 
to the Comptroller at the close of business September 25, 1891. 
This bank, under the direction of its President, Mr. L. E. <4 
som, now shows total resources of $1,372,052, with a capital o 
$300,000 and surplus and undivided profits of $77 ,250. 








FoREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.— Io 
addition to the tables on another page, made up from wee of 
returns, we give the following figures for the full — 
also issued by our New York Custom House, The first sta 
ment covers the total imports of merchandise. 
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IMPORTS INTO NEW YORK. us the following, showing the amounts of national bank 
— ae 7 notes Sept. 1, together with the amounts outstanding Oct. 
1891. | 1890. 1, and the increase or decrease during the month; also 
‘ini poeera pm ann — — Fa — tenders held for the redemption of bank 
Fan J Merchan- Zotal. Genie Merchan-| Total. notes up ct. 1: 
— dise. dise. National Bank Notes— 
— ; : : | : : : —- ane : 1, 1891...... jnens $171,213,562 
= mount issued durin ee OE rey 2,138,390 
January... 14,219,505} 28,331,248 42,580,753 | 16,566,805) 26,161,326) 42,723,181 | Amount retired daring ie EEE OP ea aes 603,757 
February ..| 13,146,984) 29,058,965] 43,100,239|| 15,795,270) 25,438,879) 41,220,149 Pa 
March ...- «| 13,041,350) 85,576,721) 48,618,071, 15,570,193) 28,066,780, 43,636,923 | Amount outstanding Oct. 1,1891*...... wf $171,817,319 
April | 6,96*,738! 41,479,653) 48,448,391|/ 9,246,910] 38,583,946! 47,830,856 Legal Tender Notes 
eee wore | pn e ° ’ e+ > - 5 << 
**").| 6,354,070] 36,573,461) 42,927,531] 8,263,995] 36,687,351) 44,951,316 
—... 8.499,470| 33,547,131] 42,246,601|| 15,436,497 84,236,319| 49,722,816 ee ee eine $37,423,712 
na 9,201,074] 31,927,564] 41,128,838}/ 14,214,708 $7,299,011) 51,503,719 | amount deposited during Oct...-...-..... .. $835,693 seni 
August. - 12.310,797/ 31,078,246) 43,389,043), 11,149,467) 28.851,047) 40,000,514 | Amount reissued & b’nk notes retir’diu Oct.. 1,535,463 699,770 
motal....! 63.971, 933 268 ,467,320'352,439,317|' 106,208,845 255,309 600 341,608,454 Amount on deposit to redeem national bank 
CUSTOMS RECEIPTS. notes Oct. 1, 1891................. ecosccccs $36,723,912 





EXPORTS FROM NEW YORK. 




















Fs scandinion 
{ Total Merchandise. At New York. 
| | Month. 4 
| 1891. 1800, | 1s91. | 1890. 
| 8 s | 3s | 8 


7,000,185} 25,506,491’) January ........ | 16,794,858, 15,223,823 
| 26,433,240] 27,940,531 ) February.........| 12,280,580 13,888,615 
28,874,475] 28,485,254 { March....... 10,520,556, 12,569,417 
20,644,853/ 28,142,068 | April........ 7,712,053' 18,518,024 
26,424,467) 29,187,072'| May......... 7,450,369] 10,674,626 














28,325,491} 29,058,921)| June........ ; 9,131,233] 14,492,287 
31,163,120) 27,811,440)| July.........0....| 11,804,103] 17,173,523 
83,353,766] 20,080,926|| August.......... 10,461,012] 12,978,344 
Total........ |231,719,606 225,213,403!) ‘Total.........| 85,654,574) 110,518,695 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of September. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 


nine months of the calendar years 1891 and 1890. 
RECEIPTS (000s omitted). 





| 1891. 1890. 





Cus- | Inter’i| Misc’ls | 7otal, 
toms. | Rev’ue| Sourc’s 


Cus- | Inter’l| Misc’ls| qo¢qz 
toms. | Rev’ue| Sourc’s 

$ % & $ 8 $ 8 
11,965| a2,848) 37,890}| 22,216) 10,681! 3,794) 36,69 
9,490] b1,127/ 29,611), 18,966) 10,115} 1,785) 30,866 
11,207} c2,838} 29,418), 20,800) 11,282] 2,896) 34,778 
12,299) d2,778| 27,130), 19,359) 12,508] 1,994) 33,861 














May.....-.--sseceee-| 11,095) 12,233) €3,189) 27,417) 17,56! 16,857! 2,527/ 96,440 
I | 14,169 18,726) 48,826) 31,721) 21,642{ 12,642] 3,263! 37,547 
a | 15,463] 14,552! 94,280) 34,300 | 23,958} 11,718] 42,632] 38,303 
August............ | 15,165} 12,502) h1,218| 28,885 | 20,316] 12,557] 43,734] 36,607 


14,121} 11,946) k1,034 28,001 | 22,035) 12,615) 15,154) 39,804 


Total 9 months. ./ 140.415) 109,020) 24,038)274,373 | 184,8431110,975._27,576|924,807 





























“* Circulation of national gold banks, not included above, $118,387, 

According to the above the amount of legal tenders on 
deposit Oct. 1 with the Treasurer of the United States to 
redeem national bank notes was $36,723,912. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first ° 
of each of the last five months: 





Sept. 1. Oct. 1. 





Deposiis by—| June 1. | July. 1. | August 1. 





8 8 $ $ g 
(nsolv't bks..| 850,263] 822,692 765,870| 745,860! 730,420 
Liquid’g bks..| 5,555,393| 5,420,603| 5,355,551| 5,274,724) 5,334,164 
Red’c’g undr. 
act of 74..* B4.A30,06194,941,000)8 2,598,061)91,403,128| 80,659,958 
Total....... 42,815,717 40,584,966 38,714,482 37,423,712'36,723,942 


« Act of June 20, 1874, and July 12, 1882, 

















—Mr. Augustus Floyd, broker in investment securities at 32 
Pine Street, publishes a list of different city bonds which he 
offers for sale at prices that make them yield all the way from 
33¢ to 51g per cent per annum to the buyer. Also $50,000 of 
the first mortgage bonds of the L. N. Alb. & Chic. RR. gold sixes 
on the Indianapolis Division, at 105 and interest, which ought 
to be one of the best sixes in the market, as they sell lower for 
not being on the Exchange list. 

—Under the title ‘‘ Free Coinage from.the Business Man’s 
Standpoint,” the Matthews-Northrup Co. have just issued an 
address, delivered by Mr. William C. Cornwell, Cashier of the 
Bank of Buffalo, before the Merchants’ Exchange. The little 
volume is printed on heavy paper, and has a cover of slate- 
colored paper, on which, in silver-frost work, is a censer emit- 
ting a dense column of smoke which assumes the hideous 
shape of a demon with horns and tusks and diabolical claws. 
This is labeled ‘*Free Coinage.” 





National bank deposit fund included :— 

In 1891: a $245,740 b $338,145. ¢ $390,583: 
1 cr Fy $142,100, h $110,870. k ¢835,693, the tot 

2,882,003. 

In 1590: ( 3308,750. 4 $2,700,540. 1 $3,021,000, the total to September 30, 1890, 
being $6,025,290. 


5. d $580,600. e $128,120, 
al to September 30, 1s¥1, being 


DISBURSEMENTS (000s omitted). 








! 
Ordi- | Pen-| In- |Prem-| qotqz, || Ordi- | Pen- | In- |Prem-| 7otqi, 
nary. | sions. |terest.| twms. 


1891. ( 1890. 
| 


nary. | sions. |terest. iwms.| 
| 





-_—|-——_——— Seana —_—_—_— 
$i ei} s isis i si sisi sl 8s 
| 1,081) 2,851 40) 23,981) 15,680) 2,176) 7,916) 2,086) 27,858 


Feb...../b14,055| 17,311/ 360, ....| a 9,924, 13,661] 518} 957] 25,060 
March..|c21,272} 9,518] 702] ....| 81,492/| 10,226) 3,852! 1,339] 2,095) 17,512 
April.../422,712) 264" 2,355] .... 25,931'| 13,958/ 9,615] 5,661, 674) 29,908 
May..../c20,036. 8,519 317 ....| 29,772{| 18,994 12,593] 489 811, 27,287 
June. ../f16,463' 18,722 718] ....) 35,903/| 9,366] 8,761] 1,514] 222) 14,863 





Tuly..../923,234 13,663 2,823| ....| 39,720 414,903] 14,863] 7,282| 2,054) 89,052 
ANg...../15,175 5,094 469) | ...,| 20,738) |j 14,754] 18,839] 876) 1,730) 84,204 
Bept..../k16.537, 6,683 415) ....| 28,985//1 15,387 88)13,410) 4,521] 83,339 


9 mos..|170,693 80,855 11,010) _40'262,598 '117,577) 79,898 34,055 15,15 || 251,038 
National bank redemption fund included :— 
In 1891: a $2,461,760. b $2,279,340.  ¢ $2,440,204. 4 $1,540,086. ¢ $2,081,758. 
4 $2,274,368, 9 $1,643,617. $1,200,536. k 1,657,773, the total to September 30, 
In’ is0) Hee $1,849,219. 12,074,431, th 
being $4,827,400. 790. j $1,849,219. ,074,431, the total to September 30, 1890 
Bonps HELD BY NATIONAL BANKS.—The following Interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on September 26. We gave the statement for 
September 1 in CHRONICLE of September 12, page 357, and 
by ne to that the changes made during the month can 





























. U. 8. Bonds Held Sept. 26,1891, to Secure— 
Description of Bonds. rn 

Pubiie Deposits Bank Total Held 

in Banks. Circulation. “ _ 
pad 68..............| $1,558,000 $2,836,000 | $11,394,000 
rt Per cents.......... atl . sennibenanine 451,900 451,900 
: per cents............... 16,667,500 119,481,100 136,138,600 
Ric asaviiccasece 2,108,000 21,318,100 23,426,100 
Total..... s-2+-------.| 820,333,500 | $151,087,100 ' $171,410,600 

















0 CuaNczs IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
+ 1—The Comptroller of the Currency has furnished 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares, Shares. 
10 National City Bank...... 479 20 Equit. Gas Co. of N. Y...117 
25 Nat. B’k of the Republic.1794 Bonds. 
31 Fourth Nat. Bank. ..... 170 |$5,000 Suspension Bdge. & 


25 Third Avenue RR. Co ...300 Erie June. RR. 1st, 78,1900 
28 Westchester Fire Ins.Co.161 (Erie Railway) .......c0- ce 
The following were recently sold by Messrs. Adrian H. Mul- 
ler & Son: - 
Shares. Shares. 
10 Lawyers’ Title Ins. Co...159 126 Standard Oil Tr’st.157%-158 
25 John Pattern M’f’g Co.. 20 2 North River Ins. Co..... 75% 
134 Universal Lasting Ma- Bonds. 
CHIDD O80 ....<s0ecsce --- 20 | $1,000 Bleecker St. & Fulton 
17 Third Avenue RR. Co....30449 Ferry RR. 7s, 1900, J&I ..113% 
20 Thurber, Whyland Co. $1,000 Bushwick RR. Co., 
prefered.......... 1004-101 Bklyn, Ist, 68, 1902, J&J..109 














Hankhing aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, = $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FRBDERICK B. SCHENCK, Cashier, 
JAMBS V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 








Capital, - - - - - - $1,000,000 
J.B. WOODWARD........6.++0++00+++.P resident, 
HENRY CHAPIN, JR........-. Cashier | J. FRED’K SWEAS3Y....Asst. Cashier 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 





Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCH, L: 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 





given to aa oe Securities. Direct wire jo each office and to Pailadelphia 
ton an A 
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(Vou, LIh, 








The ®ankers’ Gazecit:. 





DIVIDENDS. 





Per | When Books Closed, 


Name of Company. Cent. | Payable.| (Days inclusive.) 





Railroads, 








| } 











Cent. RR. of New Jersey (quar.)| 15; |Nov. 2/Oct.16 to Nov. 1 
Del. Lack. & Western (quar.)....| 1% Oct. 20Oct. 1 to Oct. 20 
Long Island «quar ) .............. 14% |\Nov. 2)Oct.11 to Nov. 3 
N. Y. Cent. & Hud. River (quar.) 1 Oct. 15. 0ct. 1 to — 
N. Y. & New England, pref ..... 314g Nov. 1,Oct.18 tu Nov. 2 
N. Y. Susquehanna & Western.pf| 144 (Oct. 25 Oct.16 to Oct. 26 
Norfolk & Western, pref ......... llg |Oct. 22;,—-— to cae 
Tol. & Ohio Central, pref. (quar.) 14 (Oct. 15)Oct. 2 to Cet. 15 
Banks. } | 
Gallatin National ................ | 6* (Oct. 6|—_-———- to Oct. 5 
Produce Exchange.............. | 38 Oct. 15)Oct. 8 to Oct 15 
Miscellancous. | | 
Edison Elee.lu’g, B’klyn(quar.)| 1 Nov. 2:Oct. 2 to Nov. 2 





~ 1 per cent of this is extra. 

WALL STREET, FRIDAY, OCT. 2, 1891-5 P.M. 

The Money Market and Financial Situation.—The im- 
ports of gold since Sept. 12 amount to about $7,100,000, and 
some $7,100,000 more is afloat for this country. The differ- 
ent estimates vary slightly, but the difference is of little im- 
portance, as it is the main fact that the imports continue on a 
large scale which affects our markets most decidedly. 

The Union Pacific funding plan was successfully completed 
on Monday, and another first-class railroad negotiation cal- 
culated to remove fears of impending trouble was thus put 
to the credit of the leading member of the syndicate. The 
collateral for the loan is very large, and it is doubtful whether 
the bankers would have negotiated the transaction had they 
not believed that the new 6 per cent notes would be abund- 
antly secured. 

The Missouri Pacific business has been hanging over the 
market for ten days. and it may now be considered out of 
the way; it is of little practical use to discuss here the why 
and the wherefore of passing the dividend or the morale of 
it from a stockholder’s view ; the chief point of interest to 
the public is the fact that the stock has had its great break 
and is now comparatively powerless to do harm. 

Railroad earnings are watched with much interest. New 
York Central makes a remarkable statement for the quarter 
ending September 30, with an increase of $1,726,998 in gross 
earnings and $923,445 in net, including the Rome Watertown 
& Ogdensburg in both years for comparison. Burliogton 
shows an increase of $293,066 net for August and $652,858 for 
two months. Atchison began its current fiscal year with an 
increase of $223,923 net in July, and now reports an increase 
of $127,130 for August, making $351,053 since July 1. For 
three weeks of September the gross earniugs of the whole sys- 
tem are $416,424 ahead of last year, the net not yet rey orted. 
But Atchison’s large increase this year ought to begin with 
November, as the net earnings in that month of 1890 were 
$260,000 and in December $360,000 less than in the same 
months of the previous year. In five months, November to 
March inclusive, the loss in net earnings last year was nearly 
$1,000,000, owing to small crops. The St. Paul statement for 
August is not as favorable, showing a decrease of $96,988 net, 
and fcr two months $38,402. For Missouri Pacific and 
Rock Island we get no reports of earnings, and hence the 
greater uncertainty about the stocks of those companies. 

A first dividend of 114 per cent has been declared on New 
York, Susquehanna & Western preferred, and this removes 
one more stock from the list of non-dividend payers, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 12 p. cent, 
the average being 6 p.c. To-day rates on call were 4 to 6 
p.c. Prime commercial paper is quoted at 6@614 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £512,000, and the percentage of 
reserve to liabilities was 41°14, against 45°88 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 17,975,000 francs in gold 
and an increase of 875,000 frances in silver. 

The New York Clearing House banks in their statement of 
Sept. 26 showed a decrease in the reserve held of $4,228,200, 
and a surplus over the required reserve of $4,008,125, against 
$7,756,750 the previous weex. 











f 
1891. Differen'’sfrom| 1890. | 1889. 
Sept. 26. Prev. week, Sept. 27. | Sept. 28. 
| $ $ & | * 
Oapital....... ....| 60,772,700 .......... | 60,812,700) 60,762,700 
Surplus..........-. | 64,068,100, .....2... 59,987,100 54,625,100 


Loans and dise’ts|407,817,100 Ine .3,227,600 394,029,10C 409,311,700 
Circulation .... .. 5,570,300 Inc. 66,500 3,481,900 3,948,100 
Net deposits...... 404,641,500 Dec.1,918,300 406,838,800 417,324,200 
Bpecie ............| 62,403,100 Dec. 79,900 93,397,300. 69,574,000 
Legal tenders....| 42,765,400 Dee.4,148,300) 22,387,800) 35,692,800 


Reserve held..../105,168,500 Dec.4,228,200 115,785,100 105,266,800 
Legal reserve....|101,160,375 Dec. 479,575 101,709,700, 104,331,050 


4,008,125 Dec.3,748,625| 14,075,400, 935,750 





Surplus reserve. 











Foreign Exchange.—Sterling exchange has been dull with- 
out much change in rates. Commercial bills are in good sup- 





ply. The imports of gold this week have been about $5,546,- 
300. Actual rates for exchange are: Bankers’ sixty days 
sterling, 4'79°¢@4 80; demand, 4 8374 831g ; cables, 4 831 
@4 8334. Posted rates of leading bankers are as follows: 





October 2. | Sixty Days. | Demand, 


| 





Prime bankers’ sterling billson London..'4 80/9 4 81 484 
Primecommercial .......... ...cec.cece. |479 4 ; ree 
Documentary commercial.................) 47314¢@4 78% 
Paris bankers (francs)........... o veppanend 5 264 @5 25585 231925 23% 
Amsterdam (guilders) bankers............ {39% @3915,g) 40 @ 4014, 
Frankfort or Bremen(reichmarks)h’nkers' 944@9433 | 95 @ 951g 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 144@4% premium; New Orleans, commercial, 
$125 to $150 discount; bank, 50c. per $1,000 discount; 
Charleston, buying 14.@3-16 discount, selling par; St Louis, 
25c. per $1,000 discount ; Chicago, 25c. per $1,000 discount. 


United States Bonds.—Governments steady. The closing 
prices at the New York Board have been as follows: 


i 


Interest Sept. S 


¢ | Sept. Oct. | Oct. 
Periods, 26, 2 ~ SS ae 


pt. | Sept. | 
8. | 29. | 30. 1 





41s, oxt’dat2%.reg. Q.-Mch.'* 9914)* 99'e)* 99lo* 9940 * 991g'* 99ig 


4s, 1907... _..... reg. Q.-Jan . *115%4|/*115% *115% *116 *116 *116 
4s,1907......-.-. coup. Q.-Jan. *116% *116%'*116% 11738 *x116 |*116 
6s, cur’ey,’95....rez. J. & J. *110%*110% *110%1*110% *110% 7110% 


6s, cur’cy,’96....reg. J. & J. 
6s, cur’cy,’97....reg. J. & J. 
6s, cur’ey,’98....reg. J. & J. 
6s, cur’cy,’99....reg. J. & J. 

*This is the price bid at the morning board: no #7’? Was no 1 


*11219 *11219*1 1219/*11249 *11219/*1124 
*L14lg *11419 *11419)*11459 *11459*11458 

117 = *117 (*11718/*1173g 
*11919 *1191g *11919/*11919 *1195g)*1195, 








Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... ....$4 83 @$4 87 Finesilver bars.. 9742 ~ 98 
Napoleons....... 385 @ 390 Fivefranes.......—93 4 — 94 
X X Reichmarks. 474 @ 477 Mexican dollars... — 76422 — 774 
25 Pesetas.... .. 478 @ 485 Do uncommere’!] —- — @ — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —7l4a2@ — 72% 
Mex. Donbloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine cold bars... par @4 prem. U.8.tradedollara— 75 ®— — 
Government Purchases of Silver.—The following shows 


the amount of silver purchased by the Government in October. 

















Ounces Ounces Price paid, 
offered. | purchased. | 

Previously reported........ Ss ee, We Sf Ya 
i 1,694,000 799,000 oe @ ewe 
Chines bdensnoceecs | eseccese ensce: cadsfvocceoes @ & sccess 
“a edinsadindetn-wekies E  Gemeeneel| - combattnnan Di nancies A ee 
*Local PUTORASES .....2...2.] 200.00 a een S © isc 
*Total in month to date..|_......-- 799,000 $0°9750 @ $0-976C 





*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds this week 
include $4,500 Louisiana consol. 4s at 8714; $5,000 N. Car. 
special tax trust receipts at 544; $5,000 Alabama, class ‘‘A,” 
at 10114; $34,000 Va. defd. trust receipts, stamped, at 8; $2,000 
Ark. 6s, fund. (non-Holford), 156; $4,000 No. Cur. consol. 
4s, 9814; $5,000 Tenn. settlement 3s at 70. 

Railroad bonds have been overshadowed by the stock mar- 
ket this week, and some of the leading incomes have declined 
in sympathy with stocks. Atchison incomes fell off to 61 My 
this morning and Reading pref. incomes to 6514, 471g and 39 - 
respectively for the three different issues. Other bonds were 
generally lower or barely maintained at their previous quota- 
tions. The favorable points of the general situation not hav- 
ing changed at all, the flurry in stocks offers a good oppor- 
tunity for buyers of bonds who take them for investment. 
Several of the 4 per cent mortgage bonds are still selling near 
the same prices that were current before the large advance in 
stocks took place. The lowest prices on the incomes above 
mentioned were made in the morning and prices later in the 
day were higher, Atchison incomes closing at 633g and Read- 
ing incomes at 6914, 49 and 37. . 

There was a general feeling to-day that the reaction had 
about run its course, as it was started by the decline in one 
single stock under peculiar circumstances and that stock 
appeared to have reached bottom and already rebounded, 
while the more important influences of gold imports, railroa 
earnings, crop movement, etc., remained as powerful as ever. 


Railroad and Miscellaneous Stocks.—The stock market 
has been much excited during the past few days, and prices 
sharply declined on Wednesday and Thursday. On recone | 
the success of the Union Pacific funding plan was announce 
and the amount of notes offered to the public was over-sub- 
scribed. This strengthened prices for the time, but there was 
suspense about the Missouri Pacific dividend, to be acted on 
by the directors on Wednesday, and this kept the tone aa 
sensitive; and when it was actually passed Missouri Pacific 
stock fell off to 60, affecting somewhat the rest of the market. 
On Thursday everything was weaker, Missouri Pacific —_ 
ning down to 543( ‘at the close (probably under exaggerat . 
reports of Mr. Gould’s hysterical attack at Wednesday's _ 
ing), and with rumogs of the new issue of Rock Island bon . 
Prices opened still lower this morning, but soon began to re 


cover, and Missouri Pacific, as the leader, advanced from 544 
to 5734 at the first board, closing this afternoon at 57! 8: w — 
prices all around were much better at a considerable advan 
from the morning and a decided improvement in tone. en 
Unlisted stocks were dull. Silver bullion certificates inact! 
at 9734 
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NEW YORK STOCK EXCHANQGE—ACTIVE STOOKS for week ending OCT. 2, and since JAN. 1, 1891, 





——— 


STOCKS 


HIGHEST AND LOWEST PRICES 











Tuesday, 
Sept. 29 








Active RR. Stocks. 
Atchison Top. & Santa Fe.... 
Atlantic & Pacific........ asad 
Canadian Pacific.....--------- 
Canada Southern........----- 
Central of New Jersey 
Central Pacific 
Chesapeake & O., vot. tr. cert. 

Do do 1st pref.... 
Do do 2d pref..... 
Chicago & Alton ......... ee 
Chicago Burlington & Quincy. 
Chicago & Eastern Illinois... . 





=> 


Do pref. 
Chicago Milwaukee & St. Paul. 
fy) pret. 
Chicago & Northwestern ..... 
0 pref. 
Chicago Rock Jsland & Pacitie. 
Chicago St. Paul Minn. & Om. 
0 pref. 

Cleve. Cincin. Chic. & St. L... 
Do pret. 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lackawanna &West 
Denver & Rio Grande ........ 


Do pref. 
East Tennessee Va. & Ga..... 
Do 1st pref 


Do 2d pref. 


Evansville & Terre Haute. ...|* 


Great Northern, pref........ P 
Illinois Central..... a 
BD CIEL. ccc ccnccececvns 


fi) 
Lake Erie & Western ......... 
I 


0 pref. 
Lake Shore & Mich. Southern. 
PN DR stncnneceunicasaas 
Louisville & Nashville........ 
Louisv. New Alb. & Chicago.. 
Manhattan Elevated, consol.. 





Mexican Central .............. 
Michigan Central.............. 
Milwaukee Lake Sh. & West.. 
Do pref. 
Minneapolis & St. Louis...... 
Do pref. 

Mo. K.& Tex., ex 2d m. bends. 
0 pref. 
Missouri Pacific............... 
SE Ot SIND: ancccdacedascces 


Nashy.Chattanooga&St. Louis 


New York Central & Hudson. 
New York Chic. & St. Louis -. 

Do 1st pref. 

Do 2d pref. 
Wew York Lake Erie & West’n 

Do ref. 
New York & New England... 
New York New Hav. & Hart. 
New York Ontario & Western 
New York Susquehan. & West. 


Do pref. 
Norfolk & Western............ 
Do pref. 
Northern Pacific .............. 
pref 


0 
Ohio & Mississippi 
Ohio Southern 


Oregon R’y & Navigation Co.| 


Oregon Sh. Live & Utah North 
Peoria Deca‘ur & Evansville. 
Phila. & Read., vot. trust. cert. 
Pittsburg Cinn. Chic. & St. L. 
_. Do pref. 
Pitts. & West , pref. tr. certs. 
Richmond & West P’t Terminal 
D pref. 
pref. 
Rome Watertown & Ogdensb. 
8t. Louis Alton & T. H., pref. 
St. Louis Southwestern 


Do 
8t. Paul & Duluth 
Do 


’ pref. 
8t. Paul Minn. & Manitoba... 
Southern Pacifie Co 

Texas & Pacific ............... 
Toledo Ann Arbor & N. Mich. 
anes Ohio Central 


0 
Union Pacific ................. 


Union Pacitie Deny t 
Wala snver & Gulf. 


0 
Rio Grande Western 
Do 


pref. 





De 
Wheeling & Lake Erie 
Do 


Wisconsin Central Co......... 
iscellaneous Stocks. 
nation Cotton Oil Co 


Colorado Coal & 
Consolidated Gas Co 


Distilling & Cattle Feed’g Co.| 


ison General Electric 
National Cordage Co ......... 
vO 
National Lead Trust...._ 
North American Sages 
Oregon Improvement Co 


Eeeiie Mall ................. | 


Pipe Line Certificates § .. 
Pullman Palace Car Co... 
Silver Bullion Certificate 
Tennessee Coal & Iron 







) 
Western Union Telegraph 


119% 118%119 














Do oref .| 
Am. Sugar Ref.Co.,temp_ etfs. | 

, Do pref., temp. etfs.) *9718 
Chicago Gas Co., trust rec’ts.| 





ne Nos 
ee eee Xk 





sa 


431, 447% 
*6 6g 
89 89 


58 591 
11844 118% 
*33 33% 

25% 265, 

58 58% 

39 391g 


"137. 140 


*12 126 
110 110% 
103 103 
*10l2 lll 


29 29 
21% 22 
67% 681s 
123% 124% 
*98 9944 
78% Ty% 
261g 285, 
101% 101% 
225g 225, 
101% 1024 

86 


7 7 
15 5 
174 17% 
26142 274 
32 644 
43% 44 


88 
11142 11 Le 
15% 191g 


8042 80% 
42 4314 
285, 30's 
68 69 
391g 4019 
*225 230 


39 41 
18 18 
*55 5d% 
287% 2952 
75% 767%, 
sesade 25% 
18 1819 


42 42 
75 66% 
*106 108 
SEP. . esagas 
84 
*16% 17% 
36 36 
9719) *97 93 
10914 10919 
lg} 43 435, 
14Jg 14% 
19 19% 
*44 48 
=80 R4 
4073 421 
19 194 
14 4% 
29% 305, 
38 335g 
78% 79% 
2144 2144) 
2 26 
4719 48 
33/ 89 901g 
14} *9553 9718 
5l4 51% 
36 37 
99 99 


51% 515, 


99% 99%) 


9378 


95 | 
102 102% 


1653 16% 
177g 187% 
23 2419 


95 
82 8253 











Canoes 


ORO rE 
i 


* 


SH MN HH 
os Fad 


J] 


bob 
wor 
& a! 


mt OC bo 
OID 
cs 


= 
=o 


es 


* 


? 
*106 108 
Yo 








94 94%) 
101% 101% 10044 100% 


2 23% 23%) *23 
37 3744) 37%| 3519 37% 
561g 5814, 

19544, 195% 195%) 


55% 5719) 5758 
19419 19419) 19219 193 
98% 979 <n 7 


434 4483 4133 44 
*6 61 6 6 


120% 121144 X117 117 


2753 2878 


7418 Tbs 


eae 25% 
*18 2012 
*79 83 

25 255, 

2244 224 

3844 404 

23% 25 
*66 67 

13 134 
*56 59 

40 40 

a > 


slo 
*1l6% 18 
36 36 
109% 110” 
*42lg 431g 


0 
3573 36 
981g Sle 


507g 51%) 


9915 100 

92g Y4ly 
1653 16% 
1753 oe 


- 
ry 


585g 
9733 9738 





58 
192 193 
TM 





ene 25 
*18 19 
*79 83 
25 25 
21% 23% 
38 4010 
23% 254 
651g 66%! 
*35 40 
125g 134 
*54 59 
410 40 
"Ta 73 
108 108 


*125 135 
Slo 81g) 
161g 1619! 
3544 354) 


*1081 10919 
417% 43% 


503g 51lg 20,055, 


365g 


| dle 
| *9844 994 


50% 52lg 


10018 1001, 


921g 935g 


10149 101 


164 16% 


3544 37 
61 








1744 19% 
*23 24 | 


37,776) 203a July 30) 
87,950 


200 
500 


R208) 
~~ 


1,051 
4,160 


| 51,980) 








58% July 31 
15% Mar. 11 
14 Jan. 2 
65 Mar. 9 
19 Jan. 5 
1415 Jan. 

25% Aug. 


10,679} 1249 Jan. 


2,416) 


300 
20,688 
100 
850 
210 


7 
4 
7 
48 Jan. 6 
28 Jan. 8 
101g July 27 
491g Aug. 11 
23 Jun. 2 
554 Jan. 2 


276 x105% July3L 
120 


Jan. 6 

6 Junell 
12 Aug. 4 
24 Jan. 15 
85 Jan. 5 


426100 Jan. 2 


8 | 11,732 
14 1458 5,700 
18% 19 | 2,960 
46° 46 | 110 

x81 81 | 10 
39% 421g 208,187 
2 500 
i3lg 14% 7,355 
293g 3133 39,752| 
3633 37% 24,040 
7733 784 18,433} 
20 204s) 1,510; 

| 

241g 25 5,306 
465g 47 1,368 
83% 872 21,971 
91 95 1,057 


3,180 
805 
12,560 
1,275 
10,742 
890 


6,401) 


50,512 
335 


7.610, 
2,259,000 
1.4451 


9 
18,471 


23 Jan. 16 
114 July 27 
13. June 30 


45 Apr. 6, 


78 June 8 
32% Aug. 11 


16%g Jan. 2 
2944 July 30 
674g Jan. 2 
15 July 30 


157% Jan. 2 
334% Jan. 2 
574 Jan. 17 
85 Feb. 27 
34 Jan. 2 


272 July 30 
9249 July 2 
4118 Feb. 16 
88 Jan. 3 
73% Mar. 11 
9818 Aug. 18 
14% July 28 
11% Jan. 2 
1544 Jan. 7 
31% Jan. 26 
5lig Aug. 7 
75 July 31 
961g Apr. 22 
2415 July 30 
80 Jan. 6 
76 Jan. 2 


Sales Range of sales in 1891, 
— ¢ the |— 
| F eek 
| he . i Shares. Lowest. Highest. 
4133 437/412,372) 245, Mar. 10) 4749 Sept. 21 
"5% G61, 175} 43,Aug. 6| 7 Aug. 31 
ghee em 894 88 SS 470) 72143 Jan. 6) 91 Sept.10 
3s} 574 59 | 57 5944} 16,170) 473g July 30) 614 Sept. 21 
|117 1174%' 1164118 3,829/10514 June 29|122% Apr. 28 
34 344g) 3349 34 _ 850) 29 “Feb. 24| 34% Sept. 21 
255g 261g) 255g 27 18.886] 1414 July 30) 28 Sept. 25 
57lg 58%) 58 59lo| 5,455! 42 July 29| 607% Sept. 21 
39 339 40 4033} 4,560) 92 July 31) 40% Sept. 21 
PR PS iid said 200/123 May 12/139 Sept. 28 
964 991g! 9542 9814/173,163) 753, Mar. 7/10038 Sept. 28 
| Fs 72 72 72 1,600) 41% Jan. 73le Sept. 21 
10214) 1013, 102 101 10214] 2,415) 93 Jan. 2/1039 Sept. 21 
7253 74 725g 7419/173,300) 50% Jan. 2| 76 Sept. 21 
| 11649 117 3,285]10519 Jan. 3/122 Sept. 21 
114 11514) 113% 115%] 28,315|1921g Mar. 9|11714 Sept. 21 
*137le 13819/*1386 138 210/130 Mar. 18/1381 Jan. 12 
7949 83338) 7: 8159|142,845/ 6333 Mar. 6] 87% Sept. 21 
*34 «35 31% 33%} 4,590) 91 July 30) 357% Sept. 22 
*93 94 *91 94 5| 771g Jan. 29) 95 Sept. 21 
70% 7244) 7033 73 44,259| 563, July 30) 7410 Sept. 21 
nihiatis éimmine wanda del ccameeiae 90 July 27} 98 Jan. 
32 3318) 31% 33 40,031} 929 July 31) 34% Sept.28 
13344 13418) 133 135 6,335]1247%, Aug. 11|)141% Sept. 5 
1395g 14134] 139% 1417] 36,969/13033 July 27|145% Sept. 21 
20 20 1942 20 1,27) 1314 July 30) 2033 Jan. 12 
43% 4944) 484 49%5] 4,120] 40° July 30) 6373 Jan. 14 
7 7 6% 7 1,27¢ 5 July 30) 8%4Jan. 14 
*50 60 *50 60 26) 42 July 20; 66 Jan, 14 
13% 13%) *1349 14 250] 97, July 30} 194s Jan. 14 
kpann dopiale ae --e---|J1119 Feb. 5/129 Apr. 2 
110 11033|*109 110%] 1,670|°72 Jan. ~/11042 Sept. 28 
102 102 | 101 101 2,233] 90 Mar. 9/1043s Sept. 21 
10144 10144) 10% 10% 1,195] 6 Aug. 10} 12 Sept.19 
*29 30 *28 31 560] 290) «Jan. 3) 33% Sept. 21 
21 22 20% 217% 20,968) 1215 July 31| 22% Sept. 29 
6619 6719) 657% 67149| 7,963) 53 July 31| 6944 Sept. 21 
1231g 1244y) 1227 125 21,403) 51051 Jne 30|125% Sept. 28 
95144 99 98 98 656| g6 Jan. 3) 9914 Sept.15 
77% 7912) 78 8014] 58,220) 657, Aug. 14/ 8233 May 1 
26 27 253g 26%) 10,817) 18 Mar. 9| 29% Apr. 27 
102 102 101% 1027%| 4,070 95 July 30/109 Apr. 6 
221g 2219) 21% 22 1,135) 175g July 29) 2514 Sept. 19 
10144 1U149| 101 102 2,045| 8719 July 30|103% Sept.18 
821g 824) *804 83 113) 70 May 21| 93 Jan. 15 
111% 111%|*109 112 310] 9819 May 19|11344 Sept. 21 
74 TW| *7 ver) 770| 3% Aug. 3) 9 Aug. 24 
15-15%) “1449 16 450| 75g July 30/ 18 Aug. 24 
17-17%] 17% 17%) 3,390] 11.5 Mar. 14| 20 Sept.18 
25% 26lo;) 25% 2744] 7,441] 19% Mar. 6; 29% Sept.17 
54% 59%| 5424 582/825,892| 5414 Oct.® 2| 77s Sept. 21 
*42 44 44 44 900} 26 Jan. 2] 45 Sept.21 
“85 87 1°84. 87 | .acsse 79% Aug. 17/110 May 29 
11049 11019] 1094110%4| 6,301] 981g July 28j112 Sept.17 
1744 1842) 1733 18%] 7,416) 114%, Aug. 7| 201, Sept. 22 
7912 7940] 7912 79% 640} 57 Jan. 2] 8242 Sept. 22 
41149 4249) 40 43 4,860} 23 Jan. 2| 431s Sept. 21 
285g 297%) 285g 3019/113,298] 1719 July 31) 31% Sept. 16 
67 6542| 667% 68 5,406) 4719 June 29| 72% Sept. 16 
37 3912] 36% 391g] 31,576) 31 July 30) 43 Sept. 21 
a 150)}}225 July 6/271 Feb. 3 
20 207; 20 2073} 18,578) 14 July 30) 2338 Sept. 17 
11 114} 11 1133) 19,783] 65g July 30) 11% Sept. 30 
39% 4149) 40% 4144| 33,458| 25 Aug. 4| 41% Sept. 30 
“138 18%4/ 18 18 1,920| 13. Aug. 17) 1812 Sept.30 
55 55 300) 46142 Aug, 6) 57 Jan, 14 


307, Sept. 22 
783: Sept. 21 
2616 Sept. 18 
2014 Sept. 21 
82 Jan. 12 
30 Apr. 28 
2415 Sept. 24 
43% Sept. 21 
2614 Sept. 22 
68% Sept. 22 
4316 Aug, 25 
1919 Feb. 7 
764 Feb. 10 
44 May 12 
757 Sept.18 
114% Apr. 18 
12249 Jan. 

91o Sept. 21 
1819 Sept. 21 
387.2 — 21 
99% July 27 

111 Feb 6 
441, Sept. 28 
165, Sept. 21 
21 Sept.21 
61 Jan. 13 
88 Feb. 16 
52lo Apr. 28 
2416 Jan. 14 
16 Sept.18 
3416 Sept. 21 
39% Sept. 22 
80 Sept. 21 
23% Jan. 14 


29 Apr. 22 
53. Apr. 23 
9355 Sept. 21 
98 Sept. 21 
55% June 18 
39% Mar. 16 
995g Apr. 30 
547, Sept. 15 
lll Feb. 5 
104 May 27 
110% May 7 
2132 Jan. 17 
2038 Sept. 24 
32% May 1 
41% Feb. 26 
81 Feb. 10 
19614 Jan. 14 
107% Jan. 14 
39% Jan. 16 
90 Sept. 21 
851g Sept. 19 





* These are the prices bid and asked’; no sale made 





§ Prices from both Exchanges. 


36%| 36 367s) 36 36%, 
*90 = 95 *90 95 | 
8146 8233} 8118 82% 

x Ex div, 


‘UEx rights 


| aon 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—INACTIVE STOCKS. ({ Indicates actual sales.) 





























































































































































































































































































en Oct., 2. Range (sales) in 1891. fwacteye @eecms. Oct. 2 | Range (sales) in 1891. 
© Indicates unlisted. Bid. Ask. Lowest. Highest. 7 Indicates unlisted. Bid. | Ask.| Lowest. | Highest, 
Relilroad Stocks, | | Pittsburg & Western........... a Oo r rr erat ates ee ieteiaess 
Alabama & Vickburgf .... 0. .-100)*......! 200! ..c000 coccee|-scece cocee- Rensselaer & Saratoga......... \165 Aug. |185 “May 
Albany & Susquehanna iene Qe 100 *160 |16749 May | | 8t. Joseph & Grand Island Feb. | 9 
Atlanta & Charlotte Air LT....100; 90 | 92%y'...... ......]....06 22-00 St. Louis Alton & T. H.. | 2619 Jan. | 36 an 
Belleville & South. Il. pref.. 100 135 35 18 id May 8t. L. & San Fran. lst pref 55 Feb. 76 Sept. 
Boston & N. Y. Air Line pref.. a ok pao 99 June |1031, Feb. South Carolina............ 314g Jan. | 9% Sept. 
Brooklyn Elevated? .... ....... 100 26 | 30 30 Apr.| 30 Apr. || Toledo Peoria & Western{ 14 Mar. 161g Sept. 
Buffalo Rochester & Pitts..... 100$ 397% 40% 29 Jan. | 431s Sept.| | Toledo St. Louis & K. City i A Be jbacaemaconmeel eenmua ane ame 
a 100; 79% 79% 74 Jan. | 81% Aug. || Virginia Midland............ iN sdvckeloenetslwnssie ecseselenies © asda 
Burl. Cedar Rapids & oe 100 * 35 40 | =. Apr. | 35 Bept.| | 
California Pacifie].............. TN - cinmine RBS Sept.| 13 Sept.| Miscellaneous Stocks. 
Cedar Falls & Minnesota....... 100, 7 9 | 13% Mar. 9 Aug. 
Chic. & Atl., Benef. trust rects.f/..| ...... leasase Reecsaewes! Binns 1h RATE, oscccccpeccusens 100 {145 - 142 Jan. 150 Feb, 
Cleveland & Pittsburg......... 50,150 153 |144 June/|i52° Jan. | | Americs n Bank Note Co] 44 | 46 Sa eres ae andi 
Columbia & Greenville pf..... = SS ers Her yerere | | Amer ican Express. ...........- i060 118 |120 |113°° Jan.” 193 "Fe Db, 
Des Moines & Fort Dodge..... 100 6% 8 | 41s Feb. 77g Sept. | | Am. Telegraph & Cable $ 81 | ‘quiet 7849 June 8219 Apr, 
SE asad. menacbudieued esis 1 5 | -{| 15 Mar. || American Tobacce Co., pref...100° ...... 98% 97 Aug. 101% Mar, 
Duluth 8. hore & Atlan. ' a ° 8144 Sept. | Brunswick Company....... ..-. /14 | 9 June 21 Jan, 
TE i ad ahi ns well nnd : 35 ‘ept.| 17 Sept.) | Chie June. or & Stock Yards.100' ..... | 794% 69 June 80 Mar, 
Flint & Pere Marquette. “ 5 2754 Sept. Preferred leeds aust isto 100* 834s) 8449 SL July | 86 July 
Preferred. oss } | 8619 Apr. | | Citizens’ Gas of Brooklyn ee 100 80 | 8149, 7749 June 92 Mar, 
Georgia Pac 1¢ as July 8% Jan. Columbus & Hocking Coal.....100* 16 |...... 14 July = 19%3 Jan. 
Green Bay Win. & St. Paul.. -100} 11 ll% 5 July | 1214 Sept.) | Commercial Cable.............. 100, 120 (123 |103% San 124 Sept. 
Houston & Texas Central...... 100 2%) 344} 2 Jan. 414 Aug. | | Consol. Coal of Maryland...... 100| 26 | 30 | 23% Mar.) 28 Juy 
Illinois Central leased lines....100, 90 |...... | 90 July | 96 May || Laclede -—. OR RES 100 ¢ 19%! 22... | 12 July | 21% Sept. 
Kanawha & Michigan 10 Sept! 16 Feb. | Do 0 ENS — Pa lcnccakth 40 May § 60 Jan, 
Keokuk & Des Moines......... | 1 Feb, 6 Aug. | | Lehigh & Wilkes. pe | ls 18 16 Mar. 16 Mar, 
is cinnanih aide weikenann 100 7 Jan -| 13% Apr. SS | eee 100' 21 24 | 15 Jan. | 2319 Sept. 
Louisv. Evaus. & St. Lo., cons.100 * 27%) 28 | 25 Aug’} 30% Jan. | Minnesota Iron..........-..0.2. 100; 81 | 83 | 68 May | 8219 Sept, 
ng, ae ere BOE csccestonesas |; 55 Jan. | 63 Jan. | | National Linseed Oil Co........100) 25 27 | 22) Aug.) 42%3 Jan. 
Louisy. St. Louis & Texas...... = Taig cane 5 Mar. bo Jan. | | New Central Coal............... 100; 12 |...... ss” July | 13 Sept, 
ND Gc céccasscccescece MN tatseclannned | 70 July Jan. Ontario Silver Mining.......... 100 39 401g Aug. | 44 Jan. 
Raa 30 eneses /112 101. Apr. 10949 Apr. || Pennsylvania Coal..... 50, 260 |...... 280 May 290 May 
Memphis & Charleston......... ee ee 33° May | 40 Jan. Phila. Natural Gas....... ae, ee 23 Fell. | 24 May 
Mexican National....... SE we0nce|cnence } 5S Jan. 514g Aug. | Postal Telegraph—Cablef.. ....... | “28 Keil | 34 Jan | 38_ Fed. 
Morris & Essex........ -- 503143 |--0+05 {13749 July |148%9 Mar. | | Quicksilver Mining............. 0 44 549 4 July | 6% Jan. 
N. Y. Lack. & Western.. . ows -|104 Jan. |110 Mar. PROERTIOE.....0<0 20-0000ss00 ‘ 30 | 25 Bept., 40 Feb. 
N. Y. & Northern pref..........100) 16 18\) 16 Mar.| 22) Apr. || Texas Pacific Land Trust...... 19 | 14 Mar.| 19% Apr. 
Peoria & Eastern............... 100; 10 | 5 June} 111g Bept.' | U. 8. Express..................- Oe acne | 501gJune 70 Jan. 
Pitts. Ft. Wayne & Chicago... .100\*150 1153” \149 Jan. |152% Mar. | | Wells, Fargo Express........... 1142 (137 Jan. 145 Feb. 
*No price Friday; _ latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 2. 
SECURITIES. Bid. | wk. | SECURITIES. Bid. | Ask. || SECURITIES. | Bid. { Ask, 
Alabama—Class A, 4 to 5..... 1906} ...... lecmewa | New York—6s, loan........... MN évasceleccae .| 8.C. (cont.)—Brown consol.6s.1893, 95 |...... 
4 & Serer oe eee North Carolina—6s, old........¢ J +4 | | Tennessee—6s, old...... 1892-1898) ...... cocene 
ES Yn ee Se CU eae 1900 Com] romise, 3-4-5-6s......1912) .....!..... ° 
Currené y fundMige 4s........ ME ‘caenacleevene New bonds, J. & J....1892-1898 New settlement, 6s......... 1918) ...... ae: a 
Arkansas—6s,fund.Hol.1899-1900 ....../...... 5 eens eT Ree eee eer 1913\% |-acoae 
do. Non- Holford Special tax, Class 1 1913, €9 
7s, Arkansas Central RR ........ Consolidated ehesasa | Virginia—6s, —___ RES seeee sedoes sseewe 
Louisiana—7s, cons....... eS FS ene 6s, consolidated bonds...........) ...... | eecone 
Btamped 4s........ Rhode Island—6s, cou..1893- 1894 6s, consolidated, 2d series,rects,) ......)-. ooce 
Missouri—Fund......... South Carolina—és, non-fund.1888 6s, deferred, t’st rec’ts, stamped) ......'.... - 
New York City Bank Statement for the week ending Sept,}| New York City, Boston and Philadelphia Banks: 
26,1891, is as follows. We omit two ciphers (00) in all cases, Capital « 
BANKS. | Survius.| Loans. | Specie. | Legals. pees Cire'?'n| Olearinaee 
BANK. 
mitted. y q us. \ . | Legals. | Depo N. York # ee | & 
cee ee cae ee Ens Seams. | Saat ls. | Deposits. | Ne V onk-* | 124,520,5/307,347,3 60,406,953, 121.9/403,193, ols. rSnsleen 129 
$ ¢ z * $s Sept  -_ 124'920,5 400,580,6 58,769,0 51,099,5 402, 848,4 |5.482,0 752,533,0 
Bank of New York...| 2,000,0/ 1,823,0) 11,960,0; 1,320,0] 1,270.0] 10,910,0 - Bee 24,920,5! 401,516,0,61,714,3/47,999,*/403,965,; 4 6 626,987,6 
Manhattan Co........ 2.050,0| 1,538.2| 10;209,0) 1)485;0] '585,0] 9.657:0] “ 19. ...|124,%10,8/404'589,5/62,433.0|46,913-7|400.559,5!5.503,8 731,943,6 
Merchants’ .... re 2,000,0 . 800.7 6.9 4.5) ; 764 1 723,0 8,475.6 - 26 -.. 124,840,8) 407,817,1|62,403, 1/42, 765, 14/404,641, 15 /9,570,5 914,066,6 
nics’ x . ° 4 $,623,0) 1,305,¢ 46,0 455,0 oston.* 
yom eens x 3 000:0 2,050,0 14°6x9'9 23141,1] 1,220,3 lane's Sept. 12 ...| 63,812,9/151,360,1! 8,151,0| 5,938.5) 124, 986.8 '8,785,8) al 242.5 
Phenix..... 1,000.0} 442.9] 4:162:0| '458,0 0] _3.647,0 19....) 65,842.4/153.907,7| 8.273,1] 6,557.4) 126.181,3 3,813.4 Ox4,2 
a J 1,9 ,0| 2,507.3] 11,073:7| 2,354.6] 2,025.0] 11/27579 ren --| 65,342,9]154,728,3| 3,379,2| 7,033,6|129,146,1 3,346,9 101; 7648 
Tradesmen’s ° 50,0 105,6] _1,906,7) 44,1 210,4| 1,695.9 in.” 
Frade ore a al 300,0| 6,603,7| 22,153,0) 5,325,0] 2,265,5| 22,920,5 }] Sept. Lz....) 35,793,7| 98,120,0 28,352,0 96,529.0'2,654,0) 55.324,2 
Merchants’ Exchange] 600.0) ‘14i,2) 31435,6 7] 5lx.7] 3,989.7] “ 19....| 35,793,7] 96,#67,0 28,873.0 ¥8,074,0/2,979,0 66 209,3 
Gallatin National. 1,000,0; 1,539.4 6,181.3 762,9 337,7| 4,155,7 “« 26....' 35,793.7! 97,204,0 29.383,0 98,523,0 3,096,0! 73,776,4 
ee Se eee proves aes try Heed ty 2,718.9 * Weomit twociphers ia all these fiiures. t Inciudiag, for Boston and Phila 
Greenwich............. 200,0} 149,0} 1,149.5] 182.5} 104.1] 1103/5 | Je/phia, the item * a to other banks.’ sais 
Leatne: Manufact’rs.| 600,0) 674,0) 2,647,7) 374,7| $25.3) 2,428.3 — 1ons. 
Seventh National... 12000 soe 1.29918 172.2 148.3 1.349,1 City Railroad Secuarities—Brokers’ Quotati 
eof New York.... J ,U 15,7 ,560, 92,8 66: 2,924,2 : ‘ { ‘i 
y an E xchange.. 5,000,0| 2,068,6) 16,829;0 1,491,0] 1,876.0] 13,372.09] Atlantic Av., B’klyn.St x.| — 1110 Dry Dock E. B’y & B.— 1c1 
Commerce §,000,0} 3,271,5| 18,504,7| 1,679.4] 2,074,2| 12,9745] Gen. M.,53,1909...A&0/100 {105 Scrip ...--200---0 «-----0|, 99 9 
Broadway 1,000,0} 1,531,4) 5,466.6) 1,015.4 237.8) 4,585.5 | BlokerSt. & Ful. F.—-Stk. 25 27 Kighth Av.—Stock. . ---/205 {21 
Mercantile 1,000,0 967, 8,341,7 86,9 933,8| 8,314.5 lst mort., 78., 1900-..J&J 110 (114 ||EighthAv.— —Scrip, 68,1914 105 109 
Pacific. "422,7| 438.3) 2,716.7) 138.7] _ 544,1| 2.98211 | Brdway & 7thAv.--St’k...195 |200 |/42d & Gr’nd St. F’ry—Stk./240 [250 
Republi 1,500,0 958,8| 10,348,7) 1,355,1] 1,252,0) 10,976 2 lst mort., 5s, 1904.J&D102 (104 1st mort., 7s, 1893.A&0 102 |105 
Chatham. 450,0 $14,5) 5,803.9 806,7 862,5| 6,112,0 24 mort., 58, 1914...J&J,100 (104 |/42d St. Manh.& St.N.Ave.| 37 40 
Peoples’. 200,0} 321,53) 2,394.8) 145,5| 371,2| 3.050,9] 8’way Ist, 5s, gu.....’24.100 (104 1st mort., 68, 1910..MS/110 (113 
North America.. 700,0 573,6| 4,292.6 586.2 742,0| 5,206.8 2nd 5s, int. as rent., ’05.| 90 94 2a Mak income 368. ..0: *&JS| 49 ) 51. 
Hanover...... 1,000,0| 1,683,6] 14°182'7| 3,623,7| 687.7] 14.¥96 6 | Brooklyn City—Stock...../158 |160 |/Honst.W.St.& Bb. y—Stk.|/200 ion 
Irving......... 500.0) 284,5) 8,215.0) 482,5) 285,3) 3,208,0 lst mort., 58, 1902. .J&J 100 102 1st mort., 78, 1894..J.&J/100 | 
Citizens’ Renin. <oaminian 600.0} 415.1] 2.792:9} 570.7] 157.1] 2,915.2 B’klyn crosst’n 5s.,1908 108 [110 ||Niuth Ave ... --.2.-00 --2*)-72-0" 9 
seoceseces cccce: 500,0| 244,9) 2,734.0) 228,1 406,0| 2,950.9 | Bkn.C’y&N’n5s, 1938 T&S 103 1105 ||\Se-end Ave.—Stock..----.| 90 s 
Market t & Fulton..... 750,0| 753.8] 3,942,0| 600,7| 70¥,2| 4,139,0] Jentra Crosstown—Si’k..|145 | .....|| 1st mort., 53, 1909. M&N/100 is 
Bt. Nicholas...........| §00:0| 112'9] l'séa’6| 9315] 274;1] 17x14] _ Let mort., 6s,1922.M&N115 |117 ||Sixth Ave—Stock.........|165 [175 
Bhoe & Leather... 500,0| 244.2) 2.9580) 387.0] 564,0] 3,560.0 | Jent. Pk.N.& E.Riv.—Stk.115 {120 ee Peeks oe hit” 
Corn Exchange.....-.-] 1,000.0} 1,183,2) 7,158,7| 1,010.1] 281,0] 6,229.0] Consols. 78, 1902 ...J&D)/112 /116 | t M., 53, 1937. .. J&J)108 
Continental............ 1,000,0} °292,2|  4'385:1| 1,013;3] 207,1| 4:949,9] ory Dk.E.B.& Bat’y—Stk./125 {130 Twenty: “thikd 7 ~ steel. 2 oa” 
Oriental.............. *300.0/ 408.1) 2'040/0| “136,i) 31524) 1,875,0] let mort. 7a 1893..1&@D100 |103 || lat mort. 7s, 1893_......'102 
rters’ & Traders’| 1,500,¢) 5,120,9| 22,910,0| 3,485,0) 2,254,0) 22,872.0 . 
— exes 1000-0 2,622.3 20,9 22'0 4,584.4 2411.0 25,429,8 Bank Stock List—Latest prices of bank stocks this week. 
Pisce. ssades 0, 137,¢ 1,099,1 92, 174,6 33, : ; x 
Fourth National......]| 3,200,0 1,643.1 18.153,3 8,445,2 2,004.2 17.835.6 BANKS. | Bid.; Ask.; BANKS. | Bid.) Ask; BANKS. Bid. ack 
mtral National 000,0| 6:5,: ,804,0] 1.223,0] (942.0) 8,588,0] —- | ———| - ——|/—____— —!}/—_— , 
eons National d 71 300:0 363,0| 4,569.0) 1,037,0; 334.0) 6,410.0] &merica..... 204 |206 |/Fallatin...... ——\308 seal | New York... aa 242 
Ninth National 750,0| 263.3) 2:546.9 '749,6| 267,8' 3(247,7' Am. Exoh...|....../153 |/Garfiold......|400 |......| N.Y. Connty. a 
First National. 500,0| 6,834.8) 25,790,6) 2,956.5) 2,475.8] 22,194,0 | Bowery ... .. \300 |312 ||German Am.120 /125 Ninn wen [135 
Third National. 1,000.0] °_ 28,2] 3,359.4 °350,5| 261,7| 3,012,9 | Broadway .../255 |-80 ||German Ex./3i0 (339 ||Ninth...--.-), 
N. bs Nat'l kxchange| °300, 161,9) 1,508.1} 79,1 45,9, 1,400.6 | Batchs’& be.|173 [185 ||Germania....)330 |....-- =|} Leth Wari ie ie” 
wery . 250,0 490.5) 2.417,0| 563,0 168,0} 2,527,0 | Central ...... --- |223 |/Greepwich.../145 |.... N. America.. late a 
New York County..::| 200,60) 573.0) 5,078,1, 700,0| _ 83,4] 3,334,0 | Chase........|400 |......||Hanover.....|345 |-..... |Oriental ..... 1120 |acesce 
Germar-American....} 750,0) 277 2,779,1, 367.5) _ 169,5) _2,447,5 | Chatham ..../400 |.... .| Hud. River... 140 |......| ~~ i eae (7 
Chase National......-| 00,0] 1,013;3| 11;353'1) 1,759;6) 3,734.0! 12.983,7 | Chemical ..../46uC |4900 || Im. & Trad’s’|.....-/545 ||P Gig ol assgn=|28 
Fifth Avenue......... 100,0} 800, 4,357, 940,2 59,8} 4,655,0 | City.......... ---2- [480 | [Irving..---.-2}.-..00 1*6 |Peop "8 - a2 $5 
@erman Exchange....} 200,0) 516,9) 2,769,2) 165,5; 543,00) 3,190,5 Citizens’... 155 j1380 | Leather Mfs’)240 /260 || Phenix =m" ays” 1118 
Germania..............| 200,0) 6563,3| 2,700,6) 325,48] 407,0) 3,118,4 | Columbia..../250 }260 | Lincoln ...... 370 |...... Produce Ex. 170 {180 
United States......... 500.0/ 532.1| 4'366,9| 1,010,3] 69:8] 45653'4 | Gommerce...|134 [187 ||Manhattan...)177 4% 177%, | Republic “1503 
ION. coccecceccccoce 300,0 355,9| 3,r48,6 55.,8 452.1) 4,177,1 | Gontinental .j138 [140 ||Marketé& Fulj...... 220 | Seaboard 
Gaerne acme: 200,0| 369,4) 3,371,5) 559.2) 553,3| 4,045,0| Corm Exch...) -.... 250 || Mechanics’..)...... 
Fifth National........ 150,0 297,7| 1,806,9 34%,3 225,6; 2,048,1 | Deposit ...... 112 |i20 ||M’chs’&Trsa’. F 
Bank of the Metrop...{ 300.0) 638.7| 4,067.0] 813.8} 477.3] 4,643,3| Hast River../155 Mercantile... 
West Side....... ...... 200.0 242.0; 2,095,0 400,0 241,0; 2,276.0 | Lith Ward... 2 
ea, 500.0} 175,0) 3,780,0) 501,0) 454,0) 4,120,0] Fifth Ave....}° 
Sixth National......-: 200,0| 58,1) 1,530.0 192.0 111,0] 1,261,3 | Fifth. 3 -|| Metropolitan) _8 
ne ME ee Pa werent it0 
‘ , v1 J rs . Pre rb 
First National,B’klyn| 300,0| 788, _3. 70, a5R0 % lath Sezeet..1170 |..... .|| Murray Hill.|500 
Total .... .........'60,772,7'64,068, 1'407.817,1'62,403.1' 42,763.4 404 641,5 | Fourth.......1170 /17i'9') Nassau......-. 165 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 



































Active Stocks. Ce Share Prices — not Per Centum Prices. | wy Range of sales in 1991 
“Sei Bea a . the sales in * 
{ Indicates unlisted Bent Be. Bet as Bop 23. Wednesday, Thursday, | Friday, | Week, 
. 28. pt. 29. ept. 20. Oct. 1. Oct. 2. ‘Shares, Lowest. | Highest. 
Atch. T. & 8. Fe (Boston bbe. 451g 4614) 44 61 K K | - 
Anantio & Pac.“ 100 BX Preis _ 6g ABlg 44% a “4 2 4 Ata a 24's Mar. 10} 473: Sept. 21 
Baltimore & Ohio (Ball. 100 O14 101% *101 102 “1 y2°|* : , une 653 Aug, 31 
repent edhe —-" ae bt sell oar 10019 1014), 2100 100 198/ 85 Mar. 4/1034g Sept. 16 
2d preferred «  qooita” 18 e222 is [ita 117 i497 117 “aa us| 7% 127 Jan. 7/131 Apr. 8 
Boston & Albany; Boston).100] 201 201 | 201 201 201% 201%] 201% 201% 202 118 9/113 Jan, 6119 Apr. 16 
Boston & Lowell ‘100/176 176 | 17549 17549/*17 176 176% age 127/192 Jan. 3/205 Jan, 20 
Boston & Maine “ 100| 177 179 |*...... 79 178 ive 197g 178 T5lg 176 103)172%9 June 12/1834 Feb. 5 
Centralof Mass. “ 100! 139 19 | 19 ty 18% 18%] *181g 19 174, 174%s) 141/157 July 10/2093 Feb, 12 
Preferred “ 100, *38!2 3934] 39 39 371g 38 | *37% 39 28% 18 120) 16149 July 7} 20% Jan. 19 
Chic. Bur.& Quin. ‘“ 100! 98% 99%! 99 10018} 9814 99338} 9814 9933 4 384 30\ 34% Jan. 2) 40 Feb, 2 
Chie. Mil, & St. P. (Phil.).100| 74% 759] 74g 75%) 734g 7453] 73% 74% 95% 9815} 16,255) 7573 Mar, 7/1008 Sept. 28 
Chie. & W. Mich. (Boston) 100 "491g 50 | 4919 491| *48 50 bd a) fo) “eae ot *Jan, 2) 7573 Sept. 21 
Cleve. & Canton “ | 100] ....-. ....../*-----. Tg 6% "<6" 7g 8 48 125; 41 Mar.13/ 51. Jan. 
Preferred.... “ bet Ae pias 25 25 23% 24 #03 51g 7 47) 5 Mar. 14 719 Sept.19 
Fitchburg pref. “ 100| 76 ee 77 oe 77 76 a7 23 23 65| 17 Mar. 14) 25 Sept.28 
FL& Pere Marq. “ Ne ea ay 26g 35°° 26 | *96 é 76 76 61) 6914 Aug, 14) 85% Jan. 5 
Paes m “ 400] *81 = SL 1o] ..... re *32 80 “si. 26 26 210) 4 ~ Pe ib Gems. 3 
unt. & Br. To (Phila re 257% 26 26 26 5% 25%) 25 On saan, a eg lage | wy 652 Apr. 
pow tebe S p. ). — 484] *47 re a 2 a = *25%4 25% 720) 171gJan. 2; 2812 Sept. 22 
Lehigh Valley “ 50 51 451%) 51 51 5053 51 51 47 474 103, 43% Mar. 20 49 Sept.21 
Maine Central (Boston).100} .....- .----+| -----+ ------ *191 12 124 124 50 50%] 1,590) 457% June 4) 5144 Sept. 22 
Mexican Ceniral  - 100| 23g 23%| 2314 "83ig} 2253 231g) 22% 22 124 124 51/120, Aug. 181146 Feb. 13 
-Y.&N.Eng. “ 100] 4133 42 | 409 4019] 3993 40%] 33% 3953 22 22%) 9,578) 17% July 31) 25_ Sept.19 
Preferred... “ 100 105 106 |*105 —- 105 107 05 10515 36% 391, 18, 761) 31 July 31) 427 73 Sept.18 
P se egos (Balt). GO) ccacce sccoce] coccce a a 70 we 71 S88 0 ‘434 o3% 5 ey te ian BL 
orthern Pacitic (Phila.).100} 2938 301s} 29 14] 287% § “998 9° ‘ . eg : ug. 
Preferred ve RS Hal et al ae ae 28% 294 271g 29 23,806] 2 2014 July 30 £0% Sept. 21 
Old Colony... (Boston) 100/*167, «5; OE cous 16739 1674) 16718 16714 16519 1674] 142 162" July 29 16sts Apr. 28 
ennsylvania.. (Phila.). 50 45g 547, 545, 7, ¢ 5 4 uly 3819 Apr, 
fit cms @ cal’... Sah Tenis Hr a], 541g sah 541g 5455 54% 54%g| 6,500 49% May 19 55 Sept.21 
—-— aes ee 33g 334 400) 24 July 30 35 Sept.21 


Phila.& Reading “ 50} 205, 


























19134 20346 





47,650 128 e Aug. 4.2113; ,Sept.2 1 



























































a (Boston). Bi Se SS 719/4..- 41g Fet TA 31 
voy f 3 t : T19)4------ --- yt] ceesce ceme se] epesee cenene| crosses cresee| cenees ‘eb. £ ‘4 
United —_.,  sentie. f-- on” oft m 43g x 42lg “a 41% me 42 | 44 7358) f.. 24 one. i 52: 33 aoe. 28 
esternN. Y.&Pa(Phil ‘ ‘ 933 933, 91g" 9ia] 91g Gig ~ 9 Big 33] Jue Bt) 9% Sept 18 
nee ila.).100 92 9 933 93, 918 91g 91g «91g 9 91g} 1,882) 6%4July 31, 973 Sept.18 
Miscellanecus Stocks, 

—— “I (Boston) Ree +e + 90%9 91%4 891g 9014] 88% 8944) 85% 8853) 84 71g} 15,401) 5814 Jan. 17) 935. Sept. 21 

Bell Telephone.. “  100/*183 186 oF aed | see ane | ate see etn te | tas ts” 464) 841 Mar. 11 97% Sept. 22 

Bell Telephone. 00 83 86 185 185 | 185 186 |185 186 |x181 182 | 180 “180 167173 Aug. £7 220 Jan. 14 

Bost. & Montai 25) 4 g 4853 49 | *48lg 48%] 48 43% 46 474) 45 46 2,689) 3914 Jau. 21) 50 Sept. 2 

Patek Boston. 25 pee oi?” _ol9'2 1949] 1843 18%) 18 : 1744 1719) 16% 18 | 2,195 13%4Jan. 2 20 Sept. 2 

yore wena s (Balt.). 100 = ra *270 275 |*270 275 |*270 275 269 270 | 270 270 6 24 July 31: z80 Mar. 31 

Canton Co..-.-.. (Be GQ 63 [ia --- Peet pretest “583 65 | "60 63 | ...... 49% Jan. 27/ 6249 Sept. 1 

Erie Telephone (Bost is 46 F [*.--2-- 46 46 46 46 46 4533 46 | *451g 45% 455 42 Aug. 49 Jan. 14 

Erle Telephone (Boston). 00), 6 46 | 451g 454) +49 46 | 459 46 “45 46 |,*45 46 73| 43% Aug. 12 2| 50% Mar. 31 

ete eezeze 20 |"... me Tl scsans. Oe. Uta . 9 Oe cccoy 8 10,15 Mar.30; 24 Jan. 

Pen CoaleNav “Phil 30) 4055 49%) 4955 495) “49% 49%] “G5ig 49.9] 45% 49:6) 40" 49u) 983 4449 July ae 50 Sept. 22 

North American. (Phil.).100| 187% 19% 18% 19% 8" i8t%| 17% ae%| 18 19%] T7is tt ah £79 Jay 30) 88 ee 

en Sees. (eae 1873 19's} 1 3g: 1933 185g) 17% 1812] 18 184] 174 19 9,923 117% June 23) 201s Sept. 24 

sone Bost'n) 35 304 5014 30 50 4953 50 481g 49 43 4914] 471g 48%9] 3,137 x38% Aug. 3 5213 Sept. 21 

West Bnd hands. « ia el tes Gee GS | oe S| eee ee sent at 

2 § § 5a 8 § 17% 1 ‘ 2 4 | ° 3a a 
* Bid and asked pric es; ‘ no sale was ‘Maile. x Ex div. slid “ atts me ge ere 
Inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. | Ask, | Bonds. Bid. Ask. 
Prices of Oc!. 2. | Water = E.Weld] (Boston) Joo) <salbusl wine Penna. Consol. 5s, r...... 2OEO, Ver) ..2+.. 
Atlant: WOOP POG bcaiccese “§ » BEB ccccee 34g Collat. Tr. 4 Sc aaininii ai 1913, J&D ae eS # 
Oe hae 2 a A dl 8 Fe all 
. : Tales a a iS — | JONSOL. SS....-2++-22- 193% .- 

Camden & Atantie pf. (Phila). 50 25 | 30 At. Top.&8.F.100-yr.4 ¢.,1989, T&JI § 80% 8 pogusol, 58.--; ser., 58. 1939, Ac 103” = 
Ast Suumaned sestee ee 50 sarees 9 100-year income 5 g., 1989.S8ept. § 632 oa% Phila. & Erie gen. M. "De. 1920,A&0 112 SEIS 
+e ee --- “ 50, “38 Burl. & Mo. River Exempt 68, Jad x 10 114 | Gen. mort.,4g......-1920, A&O ...... 100” 

contenl Sensor 50, 55 Non-exempt 68........ 1918, J&J $103 | ---.-|, Phila & Read. new 4 &., 1958, J&S “SOig “8058 

Shari Col, “sien .. = 52 |. rE 1910, J&J +85 |...... | Ast pref. income, 5g, 1958, Feb 1 GR 4 

Saiesesians . gus a ecece|s Chic. Bur]. & Nor, 1st 5,1926, "A&O $100 1004; 2d pref. income be 19 58, Feb.1 49 “4934 

Gounecticut & Pass. (Bos/on). 100 sense sou lncneee 2d mort. 68..........- 1918, J&D $100 |...... | 3d pref. income, 5 g,1958.Feb. 1 3619 37 

Connecticut River... 00 #21977) 2222. Debenture 63.........1896, J&D §100 [.2222.) 2d, 78........ 7» Br 1893, A&O 110719 

Bae Paes me r.( hela.) . 100 BOP lscccas Chic. Burl.& Quincy 43..1922, F&A § 85% ...... | Consol, mort. 78.-.«-. 1911, J&D 127 vies 

Kan. Cy Pts, r _ 50,f 80 |...... Jowa Division 4s8..... 1915 ’, "A&O We lenssne Consol. mort. 6 g.....- 191 1; J&D BUS” |icssa 

KCyELS. ae oie (Boston). 100 Sbnawe| enna Chic.& W.Mich. gen. 5s, 1921, J&D basen 94 Improvement M. 6 g., 1897 "A&O 10219|..-.< 

F Chee Men Gulf th Consol. of Vermont, 58.1913, J&J ) &8°|...... Con. M.,5 g..stamped, 1922’M&N ...... 102" 

Little Sehuyikill rm. ma 100! Current River, 1st, 53..1927, A&O §......'...... Phil. Wilm. & Balt., 4s. "1917, A&O 

Saabestes & kaos” ( ti a.). 50 Det. Lans, & Nor’n M. 78.1907, J&J $4104 1064 Pitts. C. & Bt. L. 7e....1900, F&A 

Meegiond Conte, — oston) .100 Eastern lst mort. 6 g., 1906, M&S $121 122 | Po’keepsie Bridge, Gg. 1936, F&A 

Mine Hill & &. He eee E Balt.) 50 Free. Elk. & M.V., 1st, 63. 1933, A&O $120 |...... Schuyl1.R.E.Bide,1lst 5 g.1935, J&D 

Hesquchoning ¥, ~ ew (Phila.). 50 Unstamped 1st, 68....1933,A&0 $119 120 Steuben.&Ind., Lat m.,58. 1914, J&SI 

Feequehoning Vs pe K.C.C espring. ist, 5g,1925,A&0 £......)....0. United N. J.,6g......-.1894, A&O 

Secth tae SES oat ). K. C.F. M. coun. ts, 1928, M&N §...... 100 ee & Frank.,1at,75, — F&A 

Oregon Short Line.. : "(ineaton’ 100 K. C Meu Sep tne 007, dag Fon ds 5. Balti 

Padherebune . “ts 00, K.C, St. Jo. & » te 1907, J&JI §11614...... Atlante 2? arl., jaltime 36%, T&I 

Peunsylvai: ‘iw. £ Alt.) BO) 000) +200. L. Rock & Ft. 8., ist, 7s.. 71905; (Se eee Income 68.......... 19 », AKO 

Ro'eich & + ol Rag ( ey: . a fee Louis.,Ev.&St. his 1st,6g.1926,A0 §...... 101 | Baltimore & Ohio 4g. 1935, A&O 

Rutland aie a... Me eusees! senc.+ |) a 1936, 4&O §......'...... Pitts. & Conn., 5 g...192: 5, F&A 

a ereterica povetr dase (E oe - nena on eS os 68. v2+ 1925, red Ss ckae le Staten Island, “ba, 5d g-1926, J&I 
™ ; ye a 4 ‘ _ ron ‘ F stiicieaaas v 
Coe (Balt.) BN seeses| access Mexican Central, 4 w...1911, J&J 72% 72' “BAL BOWER Wet digg 1900, 101 100i9 
ats = 100 “sree eases 1st consol.incomes, 3 g, uon-cum, a Series B., 6 g..... 1916, J&D lvl ia 
ama" i joston). 50 75 | 76 _ 2d consol. incomes, 33, non-cum.|$ 224 234 Series C., 6 ¢. none ae J&D 

Went Feseilesnssessee. Pig) 20, 38i9 Sta N.Y. & N.Eng,, 1st, 75, 1903, Jad $120. Cent. Ohio, 419 g........1830, M&S 2.222 

West derme Rang: PME BO aveeeelgene | [st mort, G8.....20.0-. -1905, Sed cis 113i Chari. Col. wAug. 1st 74.1893, J&S 10532 105%g 
e a Modeioas siete, wae ea . ST a Ow 020082286 eSe a? Tani Ee Saene t Jar. ‘ 

Wie, Gon ean (Balt). 50 11 | 15 2d mort., sealed, 53.. 71902; PEAS. .....|-cs00 Nort Gent. Os... na 1900, OO, Sas iia 115° 

Wilninatn gusta “100, 107 |...... Ogden, & L. C., Con.68.1920, -A&OS) $104 |22225: a 
i ~wedon |, , 100) ....../---..- Tie sa seiitial. innibigdcninseinduninin as -_ 25 :) oe 
Peansin Central. .. - (Boston). 100 2044, 20% Rutland, Ist, 6s........ 1902, MEN — 100 | beri nochaeniaret -+ 1926, Jed 102" — 

aes oS ~ - Pe ee - sores 

Wore'stNactyiitoch, 400) Sica | ‘gends,“Phifadel Bod, Fak "|... Reacher aga ge ae7 MER Li 

Allouez Mining. (Bos 25| Aneshone Vai, 7 3490 28, sea! 109 |......| Pitts Counclie, tet 7.1808, Jed 113i 114% 

Atlantic Mining.” (Boston). 25) 1% 1% Atlantic City 1st 5s, g.,1919,Ma&eN +1030 (22222. Virginia Mid., 1st Gs...1906, M&S 115% 

City Passenger RR. -- ,, 23) -s1:++| 1549 Belvidere Del, Ist, 68..1902,J&D 113 |-222. Series, 63 1911 M&S 11414 114% 

Bay State Gas a). S35} GB facccce Catawissa, M., 78......1900, F&A t115},'. a 3a Series, 68-.--.+---.! 1916, M&S 107 . ° 

Boston Land...-""""” (Boston). 50) ...... ici... Char. Cin.& Chie, 1st 5g, 1947, seceeelscceee|| 4th Series, g-a-6i..---1921, M&s east 

Centennial Mining” « 10 ......| 614 Cleartleld & Jett, Lst, 63. 1924, Fas, peice 117145 5th Series, 5s......... 926, M&S 101s 10ai4 
ort Wayne Elec cg a 10 16%) ccccce Connecting, 1900-04, M&S t117 ...... West Va. C. & P. 1st, 6g. VOL, T&S! 

Franklin Mining ps 25> 14 14%4 Del. & Bd Br'k, 1st, 75. 1905, F&A 125% West’ N.C. Consol.'6 g.1914, J&J) 2.222. 

Frewhuru'sbayisid 23, 174) 13° Easton & Am. 1atM. 158. rae Ma&N) 108 Wilm. Col. & Aug., 68.1910, J&D 0000. ol. 
ron Mining “ Recetas iW pase: hag pJaS.! ---.. WANEOUS, | - 

Tlinois Steel ....227. Ps ane “ese eo Hunt, & Br'd Top, Con. 5s. "95, A&0 1103 Baltimore City Hall6s.1900, Q—I 1174 
sarge M Ae on ~ P| ae é eae ‘ S| seeeee 
Morris Canal gues 4. (Phit 25 15 | 1549| 2d 6s, gold.....22222..1897,J&D 110 20002: West Marya Rit Us 190%, Jas en 

refereed guar. 4. (Phila.).100 ......, 80 || General mort. 4498, ¢.1924,Q—F 99 100") Water 5s. i916, M&N 
Osceola Mader -(Bosio 100 195 sseses | Lehigh Valley, lst 6s.. -1398, J&D 112 |...... Funding 5s 1916, M&N : 
Pewabic eaes m). 25) 37 | Sra 2 78 oa seveseeeeeeeees 1910, M&S 13019)... | Exehange Sigs........1930, J&J 10273 1037" 
mab Palace G oe aan sisees/netae Jonso _ eee 1923, J&D tl24'...... | Virginia (State) 3s, new.1932, J&J) 64 65 
ee pe lg 195 loc ean Ist, 78....1 896, Mick esoase 115 || Chesapeake Gas, 6s....-. 1900, J&D 107 108 
edocs lcemade 4 ar 12 ) “4 y y 
Thomenklan Wei ae 122, 175 177 | Pennsylvania gen. 6s, r.. 1910, Va | dl ree veniam iss ue ~-1910, ra — 138% 
osseee Consol. &s,e L.. 1905, Var’ 122 |......'/Equitable Gas, 6s......1913, A&O! 105° 106 





W Unlisted, § And accrued a 


{Last price this week, 


dalled 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS OCT. 2, AND SINCE JAN. I, 1891. 








Ulos'Ng Range (sales) in 1891.| | wos'ng Range (sales) in 1991° 
BaILROAD AND MISCEL. BONDS. Inter'al Fvies | a : |RAILROAD AND MISCEL. BONDS. | znter’ot “Fae Ee, 
Period. Oct. 2| Lowest. | Highest. \Period.| Oct. 2| Lowest. | Hughest, 





! 





— TT 
At.Top.&S.F.—100-yr.,4g.1989 J & J 82% | 75 Mar. 829 Sept.) N.Y. Central—Extend., 58.1893 M & N 102% |100% May |1034 M 
100-year income, Be. 19 89 Sept. | 63% | 3833 Mar. 66% Sept.| | Ist, coupon,7s.. 1903 J & J123 b.'123%4 Aus. 12714 Apr. 
Atl. & Pac.—W.D. inc., 6s. 1910 14 | O% July | 16 Sept.| | Deben., 5s, coup., 1884.. 1904 M & § 104 b.'10414 Sept. 
Guaranteed, 4 ¢ 1937 J 73% | 69 July 75 Jan. | N.Y. & Harlem—*s, reg... 1900 ny &N119 b. to May 123 Mar, 
Brook!’n Elevat'd 1st, 6, g.19% 24A & Oo 110 b.'1087% Apr. 112% June! (N. Y. Chie. & St. L.—4 g. "1937A & O 939 | July 
Can. South.—1st guar., 5s 1908J & J 105! |10219 July 107144 Feb. | |N. Y. Elevated—7s......... 1906 J & J 112 109 July 
Tn nscanngndccossacauas 1913M_ & 8 98 9519 Jan. 100 Feb. |N. Y. Lack. & W.—1st, 68..1921)J & J 124 b.125 ) July 
Central of N. J.—Cons., 78.1899 Q—J_ 1144b.115 Jan. 118 Mar. Construction, 5s. .1923 F & A*108 b..108) Feb, 109%; June 
a 3, eer 1902 M& N11%42b.120 May 123 Mar. |\N.Y.L.E.&W.—Ist, con., 7g. 1920 M & §*133 b..133) Jan. 1374 Feb, 
General mortgage, 5 g..1987J_ & J109%4b.107 Jan. 111% May | | Long Dock, 7s...........1893 J & D105 b. 1103 June 107% Apr. 
Leh. &W.B., con. 7a,a0'd. 1900 Q—M 108 b./108 July 113 Jan. Consol., 6 £........-+++- 935 A & O117 D115 Janu. 120 Sept. 
do. mortgage, 5s. 1912M & N*90 b.| 92) Aug. 99 May 2d consol., 9J & D104 | 96 June 105 Sept. 
Am. Dock & lmp 58... “19213 & J108 a. 10512 July 10842 Jan. N. Y. Ont. & W. —ist, 6 2. & §1114%a..110 Mar. 115 Feb, 
Central Pacitic—Gold,6s..1898 J & J 109 b./10733 Aug. 1123 Mar. Consol. ist, 5 ¢..........1939 I& 97 | 90 June 98 Sept, 
Ches. & Ohio—Mort., 6 g.- 19114 & O113 b.110% July 117% Mar.) N_Y.sus.&W —Istret.,5 2 "1937 JI &. Jan. 1011, ry 
1st conso].,5 g.........-- 1939 M & = 44 | 9449 May 102 Sept. Midland of N.J.,6¢....1910 A & ‘ ‘l11 13g May 116 Sept. 
R.&A. Div., Istcon.,2-4¢.1989 J & J 652 JWy TllFeb. Norf. & W.—100-ye ‘ar, 52.1990 J & } b.. 88 June 1001 Feb, 
do Dd con.. 4g¢...19893 «& “ay a.’ 64 July 72 Feb. North. Pac.—1st,coup.,6g.1921 J & J 115 4b. ‘113 Jan. |1171g Apr. 
Ches, O. & So, W.—6 g..... 1911 F & A102 b. 102 Aug. 114 June General, 2d, coup., 6 ¢g..1933 A & 0109 bD.109 May 1144 Mar, 
Chic, Burl. & Q.—Con., 78.1903 J & J 122% |117!eJuly 123 Jan. General, 3d, coup., 6 ¢..1937 J & D 103'28.|106le July (11314 Feb, 
Debenture, 58............ 1913M & N101 a.) 95% Aug. 102% Apr. Consol. mort., 5 g........ 1989 J & 2 8 -* | 761g July | 857g Jan, 
Denver Division, 4s.....1922 F & L S6lsb. 86 Sept. 95 Jan. Chic. & N.P.—1st,5 ¢...1940 A & O 761g July | 8424 Mar, 
Nebraska Extension, 4s. 19 27 M «& 85a. 80 July 88% Jan. North. Pac. & Mon.—6g¢...1938 M & 8 1615 101 Sept. 109 
Chic. & E. I.—I1st,s.f., 68.1907 J & 113 b. 10853 June 115% Apr. North. Pac. Ter. Co.—6 g.. 1933.3 & J105 b./104 July 110 
Consol., 6g. ici ..1934 A 118 b..1192Apr. 121 Jan. | Ohio& Miss.—Cons. s.f.,78.1898 J & J 109 %4b.) |1084 July 
Seneral consol. ist, 5s... 1937 M & N 97 | 95 Jan. 100° Apr. “eRe 1898 J & J L09%b.) 107. July 
Chicago & Erie—1st, 4-5 g.1982 M & N - 81 Apr. 93% Sept.) Ohio Southern—Ist, 6 g...1921'/J & D108 »./1011g July 
BROOMS, BG... 2.02 cceceess<e 1982 Oct’b’r *37eb.' 26 June 39 Sept. General mort., 4 g. 59 9a. 155 Jan. 
Chic. Gas L, & C.—Ist, 5g. 1937\J & J*82 b.) 80% Aug. 92% Apr. Omaha « St. Louis—1 g ..1937 51 b.| 50 Juce 
Chic. Mil. &St.P.—Con.7s.1905 J & J [120 Jan. 112519 Feb. Oregon Imp. Co.—1st, 6 g. 19103 & D Q9dleb.| 90 Jau. 
lst, Southwest Div., 68.1909, J & J ( ..1081g Aug. 1124 Apr. Consol., 5g 1939 A & O 63 58 July 
1st, So. Min. Div., 6s....1910/3 114 Feb. | Ore.R.& Nav Co.—Ist,6 g. ates JI & J106 Db. 10514 Sept. 146 May 
1st, Ch.&Pae W.Div.,, 58.1921 J 1054eb.'104 Jan. 10733 May tS ae 25J &D | 85 Aug. 1003, Mar, 
Chic. & Mo. Riv. Diy., 58.1926 J 98 a.| 94 Aug.| 98 Jan. | |Pa. Co. —ils g., coupon. . 1921 J & J*104 b.1102 July 106 Jan, 
Wis. & Minn. Div., 5 g..1921 J 101%b./100% July 104 July | |Peo. Dec. & Evansv. —6 g.. 1920|J & J ib. Janu. |109% May 
SINNER. © Becoccncesens 1914 J 103 b..100 Mar. 103% Apr.| | Evansville Div., 6g....1920M & 81004 Jin. |103 Feb, 
Gen. M., 4¢., series A...1989 J 33 bd.) 8l'eJuly | 87 Feb. | |_ 2d mort.,ig 926M &N 5 Jan. Ave Apr. 
Milw.& North.—M.L.,6s 1910/5 109 b.|107 “—- 112 Feb. | Peoria & East. ns., 48.1940 A & O -| 73 June | 81% Sept. 
1st, con., 68 1913/3 |107 Jan. oe Apr. ssee April. June 29% Sept t. 
Chic. &N.W.—C onsol., 78..1915| Q—F 1341p \13112 Aug. 130% Ape. | Phila. & Read. —Gen., 4 g.1 & J 805, 741g Aug.| 82 Fe 
Coupon, gold, 7s..... 1902 J & D123 b./121 June 127% Feb. ist pref. income, 5 g... 7 8| . 479 Mar. 
Sinking fund, 6s.. “1929 A& O115 wwl111 July 115 Feb. 2d pref. income, 5 g 5s | F 32 Mar.| 5 
Sinking fund, 5s......... 1929 A & O* 104'ab. 105 Jan. 109 Sept. | 3d pref. income, 5 g 193 |_F 2514 Mar. | 
Sinking fund deben., 58.1933 M& N105 b. |102%4 July 109 Feb | | Pittsburg & Wester n—4 ¢.1917 J & J} 78% 751g Jan. | 
25-year debenture, 5 5 1909 M & N 105 \Lo2 July 105% Apr. | Rich & Danv.—Con.,6g..1915)J & J)108 gb. te Sept. 
Extension, 4s 1926 F 4 93 Oct. 100 Jan. | | Consol.,d¢ 1936 A & 0 77 9b. Aug. 
Chic. Peo. & St. Louis—5 g.1928)M a.| 92% July — Jan. | |Rich.&W-P. Ter. -Trust,6g. 1897) A; 81 82 : Sept. | 
Chie. R.I. & Pac.—6s, agne. 1917\J 118144 July 12734 Feb. Con. Ist & col. trust, 5 ¢.1914 51 Sept. | 
Extension and col., .1934 J 95% Mar. 10049 Aug. | Rio G. Western—lst, 4 g..1939 73% Aug. | 
Chic. St.L. & Pitt. “Con., 58. 1932) ! 1100 Feb. 103 May | |R. W. & Ogd.—Con., 5s....1922) 105 Jan. 
Chic, St. P. M. & O. O.—638. 1930 113% June 119 Jan. | St. Jo. & Gr. Island—6 -1925) 821g Mar. 
Cleveland & Canton—5¢g.. "1917 8649 Apr. | 9l'¥2 May | St. L. Alt. o> H.—l\st, 78. coo 108 June|110% Mar, 
c. C. C. & 1.—Consol., 7 g.1914 | 129 Jan. 132 Feb. | 2d pref., 7 94 101 Aug. |107 Jan, 
General consol.,6 ¢ 1934! -}113 July |121 Mar.| St. L. & Tron Mt —ist7s. 18921 10014g Aug. |105 Jan. 
Col. Coal & Iron—6 g wee 1900|F . 106 Jan. | 1897) 10419 May 108% Apr. 
| 7112 Sept. Cairo Ark. & Texas, 7 g..1897]. 
86 Jan. Gen. R’y & land gr., 5g. -1931)/ 
.| 80 July 89 Sept.) |St.L. &San Fr.—6 g., CL A. 1906); 
-/11433 June |11919 Feb. | | 6 g., Class B 
.| 77 Aug.| 83_ Feb. | © @, Canes ©. ...ccoccese 
91 Jan. | 961 Feb. | General mort., 6g. 19: 
291g Jan. | 35% Sept.) |St. L. So.West. —1st, 4s,g.. 1969) 
95 Jan. |10013 May | |_ 2d, 4s, g., income 1989) 
85 July | 99 Feb. | |S.P.M.&M. —Dak. Ex., 6 g. 1910) 
96 May | | 1st consol., 6 ¢ | 
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Col. Midland—Con., 4 g.. -1940/F 
Col. H. Val. &Tol.—Con.,5g.1931|M 
General, 6g 1904) 

Denver & "Rio G.—I|st, 7 g. +e) 

1st consol.,ig¢ 36 
Det. B. City & Al yena—6 g. er 
7 

6 


moocorto3ge 


10319 July | 107144 May 
Sl May | 93% Jan. 
“1108 June |1124 Apr. 
1106%g June |1131g Apr. 
“107 June|l14 Apr. 
103 July |110 Jan. 
704 Sept. 
324 Sept. 


— 


M 


¥ 
© 
“ao 
See 
BORE 


Det. Mac.& M.—L’dgrants.191 M 
Dul. & Iron Range—Ss. ...1937 
Dul. So. Sh. & Atl—5 g....193 
E.Tenn.V &G.—Con., 52.195 
Knoxville & Ohio, 6 g...1925 
Eliz. Lex. & Big San.—6 g.1902) 
Ft. W. & Denv. City—6 g..1921 
Gal. H.&San An.-W. Div. 1st, 5 g. 
Han. & St. Jos.—Cons., 6s. 191 
Illinois Central—4 g 
Int. & Gt. No.—Ist, 6 g.. 
Cou 
Iowa Central—ist, 5g 
Kentacky Central—4 f. Rtt J 
Kings Co. El.—Ist, 5 g. 7721925)J 
Laclede Gas—1st, 5 1919) Q 
Lake Erie & West.— -1937/J 
L. Shore—Con. ep., Ist 7 78.1900\J 
Consol. coup., 2d, 78. 1903) 
Long Isl’d—1st, con., 5 g..1931 
General a marten, "4 £-.1938) 
Louis. & Nash.—Cons., 78.1898) 
N.O. - Mob. Ist, 6g. 1930) 
2d, 6 1930 
1919 
1930 


102 July | } do reduced to — 
81 = an. | | Montana Extension, 4 ¢.1937 
93 ng. |105 Jan. a © oF P.—1st,6g¢.1916 
9149 July | 9619 Sept. Ist, 6 1926, 

b.}110 Mar. |117 Jan. | Seattle Le 8.&E. —Ist,gu. 6.1931} 

93% May | 97 Mar. | |So.Car.—1st, 6 g.,ex coup. 1930 

| LO912 July {116 Sept. | Income, 6s........ 

68 Mar.| 76 Jan. | |So. Pac., ‘ariz 

801g Aug. | 87 aay So. Pacitic, Cal.—6 g.- "1905-12 

78 July | 82% Jan. Ist, consol., gold, 5 g. ---1938\/A 

979 Apr. Boo May | |So. Paciic, N. M. —6¢g 1911) 

7142 June} 8212 Jan. | |Tenn.C. I. &Ry.—Ten. D., 1st, 6g 

105 Aug. |1097% Jan. Birm. Div., 6¢ 191 7 

11749 Sept. |122% Jan. 

118 June}124 Jan. 

110% Jan. |116 Sept. 

a.| 88 June} 9249 Jan. | |Tol.A. A. &Gr. Tr.—6 ¢g.. 
.110 Sept. |1155g Mar. | |Tol. & Ohio Cent.—5 g 

./11333 July |118 Feb. | |Tol. Peo. & West.—4 g 

-|105% Aug. |112 June! |Tol. St. L. & Kan. C.—6 g.. 1916 

-|111 June |113%4 Apr. | |Union Pacific—6 g.... 9 

“112 July {117 May y | Sinking fund, 8s 

| 76% Aug. | 8573 Mar. Collat. trust 419 1918 

} . {112 Sept.| | Kansas Pacific—1st, 6 g. "1895 

lst,6 ¢ 18 

3, Denver Div.—6 O--0-0- 

115g June | 1st consol.,6 g..... 1919 
108 Apr. | | | Oregon Short Line—6 g..1922 
21 b.\118 June |124%2 Apr, | | Or.S.L.&UthN.—Con.5 g.1919} 
Ib. | 107 Mar. 108 Feb. | | U.P.Den.& Gulf con. 5 g.1939) 
2 a. 117 June |/127_ Apr | |Union Elevated—6 g 1937 
a.| 97 Aug. |1017% Jan. | vague Mid.—Gen. m., 5s, 1936 M 
74% Jan. | 791g Feb. | stamped guar. 
| 36 July | 48 Sept. | Wabash— 1st,5 ¢ 1939 M 
b.| 103 May |111 Mar. 2d mortgage, 5g 
49b./105 July 116 Apr. | | Debent. M., series 
| 94 June 100 Jan. | | West (arty 4s.....2 

O219b.' 991g Jan. |1035g June! | West. N. Y. & Pa. —1st, 5¢g.1 
134%2b.112 Jan. |117%9 Apr. | 2d mort., 3g., 5se 

65 b.| 62 July | 70 Feb. | | West. Un. Tel. ~ Col. tr., 5s. 71938 

Mash. Ch. & St. L.—1st, 78.1913 J 41g 124 July 1272 June | Wis. Cent. Co.—Ist, 5g. --1937 4a.) 88 
OD Uf eee aie 1928 A & O* 1054eab. 103 June 10719 May OS ea ee 1937 b.! 28 July 


NoTe—* b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price thisweek. 
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114. Mar. 
101% Mar. 
104 Apr. 
94 Jan. 
9615 Jan, 
9019 Apr. 
3514 Jan. 
99 Feb. 
| y |108 Apr. 
10219 July 5 aad og 
71g July | 77 Jan 
79 July | 91. Jan 
110 Sept. }11443 Mar. 
}105 Sept. |111% Feb. 
a.| 69 Feb. ms gue. 
110453 Aug. an. 
%8 “ 10953 May 
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General, ee 
Unified, 4 1940 
Louis. N.A & Ch.—I1st, 68.1910 
Consol., 1916 
Louis. St. +4 & Texas—6 g. 1917 
=e , TE Eae, 6 g.1908 
1899 

Mich. “Ceiit, et con., 78..1902 
Consol., 1902) 
Mil. LakeSh. “ew -—I1st,6g. et 
Exten. & Imp., 1929, 

. K. S = —Ist 48, ¢ 

2a 4 1990 
Mo. Pacific ist, con., 6 g.1920 
3d,7s 1906 
Pac. of Mo. —Ist, ex.,4g¢.1938 
2d extended 5s .......1938 
Mobile & Ohio—New, 6 g..1927 
General mortgage, 4s... "1938 N 
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] 
SECU RITIES. | Bid. oI SECURITIES. | Bid. | Ask. Ask. | SECURITIES. 
B. & O.8, W., Ist. g., 4198...1990| ......|...... i Ced. Rap.& No.—(Contin’d)—| 
Mon. Riv., 1st g., g. 5s.....1919 || Minn, & St. L.—1st, 7s, gu..1927| 100 
Vent'l Ohio Reor.—I1st, 419s .1930)*100 Iowa C. & West. —lst, 7 6....1909) *100 
Bost. H. Tun. & W.—Deb. 58.1913} 9712|100 || om. Rap. LF. &N., 1st, 68.1920) 97 |-- 
Alabama Mid.—1st, g., 68 ....1928| || Brooklyn Elevated—2d, 3-5s. 1915| 80 1} 53 1921)* ¥ 
Atlantic & Dany .—1st g., 68..1917) ...... || Buft. Roch. & Pitts. —Gen., 5s. 1937] Ohio Jol. & Cin. M.1st,419s.1939) -- 
Atl. & Pac.—2d W. D., gu. 6s,.1907| || Roch. & Pitts.—1st, 6s...... 1921) 116 R. & Bank.—Col. g.58.1937| 80 
Balt. & Chio—ist, 6s, Park B.1919) i13 | do _ Consolidat’d Ist, 6s. 1922) 114 | Chat. momed Col, —Gtd g.5s.1937| 79 
58, cold _ 1925 || Surl Ced. Rap. & No.—1st,5s.1906, 98% Sav.& West.—istcon.gtd.5s.1929 
_Cons. mort., 1] Consol. & collat. trust, 58...1934! 8814 Jent. of N. J.—Conv. deb., 63.1908 


* No price Friday; these are @ the I latest quotations made this week, 
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SECURITIES. Bid. | Ask | 
Central Pacifie— SECURITIES. 
Gold bonds, Salk Ble, Ge, SESS || Gal. Har. & ieee SECURITIE ‘ 
Gold bonds, 6s. ah oe oes ee oo \|Gal. H. &S8. A San Ant.—1st, 6s.1910)/* 95 /|1 8. Bid. | Ask. 
Ban Joaquin Br., 68........- 897 W —2d mort., 78. “18 00 |/OhioRiv.— FACRNE brewers 
3. 1900 * est. Din 905)*..... 1 (Con.)—G 
Mort. gold 5s 900 /*104 laa. 8 , 2d 6s... -|100 | Oreg. Ry &N en, g.,58.1937 
Land grant, 58, &... 939 enam & Fla.—1st, g. 63...... 19 Penn.R tO OBL lak, &..58.1919 
Went actions 63-1809) 104 bata ape BI Pin Be Wee Goma, F918 
0. Railway (Cal.)—Ist, 68. ll 24 i —1st 6s8..1911 oe 8...1912 
ore donut Mi tana "65-1907 a.| ccs oumatonie-Cons. gold 3s, i3% ciey. aE: “1912 
Pur. M. fund, 63.1898| 109291111 N.H * 5s....19% ev. al y 
0a. bo. W aaa wedi ttle toy ye pet rn “1918 htinsink. “ii, aii 
gue. So West SA, 65-21901) 22°. 2-8) Cons. ace Ne 7a 988) 8, see. Hist iy 70,1807 one AOM 
Binking fund, 6s... 78....-1893) 104 Cons. g. 68 (int. abate a | ee annem 1898| 7077” 
Louis. & Mo. River—1st, 7s. 1903) 120 ten. g. 4s.(int. gtd)......... 12), 97 |....--|| hotter eee: * lee eb ira 
a, ¢ & Mo. River—I1st, 7s. 1900) 116 Debent. 6s, gf Smeesinn 1921\*...... 63 ‘Peo &E: Ind.B.&W.-1st,pf.7 css ee \ ee 
St. L. Jacks. & Chie.—ist,7s. Debent. 4s, prin. & nt. gtd.1897) ------|.- P 1io Ind.&W.—1st pref. 5s..1938 111g] ....00 
— Jacks. ee a .—1st,7s. sepa 104” ‘not Central—1st we 1897 eA pines 1 pd ag alg st, 68.1921) ion |" s 
M Jaca.’ shag pare 1894) 10 st, gold, 3 : 51| -..... |105 } | a : LO |eeves i 
Pgs EY » 62.1923) 10349 : cpaeet, ‘Div~Coiip,, 63 + wee 1898| ae |jsrorey ny Mi pref. conv ~~ (heel eseiea 
Ohic. Burling. & Q. = -1896) wanes e Div.—Reg., 5s. "1997 | P| eeeeee Pitts. Cleve. . .—Con.g.4198A1940|* 99° | 12222. 
—5s, § ee C. St. , n1921| 113 8. Cleve. & Tol.— ; 9410)" 99 | .neene 
ee, eonvertible......... “s t.. -1901) aoe | Ist, aan O.—Ten. i., 78.1897/"110 |...... Pitts. & L. Er—-2d @. bea 1928 109 |...000 
staking ———o fund, 58..1919) 101 eg tock) 2d, 63....._ TB scaccsacsene 1897| SPE: 1114 | oo Me. K. & Y.—Ist és. “tose poems seeene 
Pl ®...:.......8080| OO |...c0) Gold, 58, coupon .......... BOT) -o<2<0- ae wep?! ainsv. & ¥.—1st. gee  iaiee ler ag 
hie iiawemacatel & fgg: Bee capa Fagg) Ho  mepme, Ga 1st, 6q4@:1910) 22222).20 
sail, & St. E — 8.19% remestd ae 48....-1951) ----.. 122277 Rien Se casta nines yd ssecee 
on 3. St Bist,S5.-D 18s 33 196° Cod Falla Meee te. “1894 i150 care ||P Squip. M. «. —ahaaiiite 1927 “90°7|"97"" 
Ss, P. D......---00- 1898) . & Spr.— 3 92 8. f., g., 58..... ; 
Ist, La Srbiee Division, 78. ++ aed tf | Doc, & West M, ex. op.1906 104 |108 ! ae ~ist, pref., 49.1897 160" 2 
Ast, I. & 7 a 117%) Inter. & Gt. my entree 145) ssseee| soos] Ro Gr, Funct, 1st ata 6s. ---1900/*100  |105 
mosh... 1899|*116 ll anawha & Mich.—Mort. 49.19% 9)" 70 |---2-- St. Jos. & & Og.—1st M., 78.1891 
,  elagtetgata dates een) cas |-*** Kan. C.Wyan.&N.W.— 8.1990] 7L | 75 s. & Gr. Is.—2d ine... ‘ 
ue L & D, Extension, 78.. “1908 io. Pawson |L. Sh, & fe gener} .W. Py gee eT 1938) chit, Mist + BL ewe Pat a. lea? 
_ = & D., — ee tte oe « Br New a eis 1308 2 11219 ee m. inc.78.1894 
=. © >. fe nema Lake Shove Die banda 9a. 1906/7123 |..... Beliov. & So. Li ist, G3.7.1896 
es & rectee Mev. Gs..2908 Mahon'g Coal RR. enn, - tees! ies Lie ‘|| GhistL-&Pad,—is 68. .....1923|* 
©. & L. Sup. Div., 53........ 1910 al. All. & G. R.—1st 110 St. Louis ad.—1st,¢d.g.5581917 
LY. eae 1921 LehighV.,N.Y.—1 gu. 58.1938] ......|....-- ouis S0.—1st, gd. g. 48.19 
fue. conv. sink, pee 1916 sdtoht, Os - West Ist ‘an. 1916 2c, 98 cor’ paw ites 55-1834 
akota -- nd—l1st, 78 ..........1898] 117° —Ist g. 48....16 
onto. “So year deh, 489 NAG Wway Bist @.88.1027| «2.101 ot La 9 Fran. — equi. 73 1898 
See ae aan © 206, Se. 1901 amithtown&Pt Joli —ist,7s aan “sls | ee old, 5 +t. 
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THE CHRONICLE. 











Zuvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages» 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
Zt is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
acribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, oceupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 














RAILROAD EARNINGS. 


Jan. 1 to Latest Date 





Latest Earnings Reported, 














































































Roaps, 








Other lines . 
Total all lines. 
Grand Trunk. 
Chis & Gr.Tr. 
Det.Gr.H & M. 
Great North’n—- 
St. P. M. & M. 
East. of Minn.} 
Montana Cent. |/ 
Tot. system. 
Gulf & Chicago. 
Housatonic 
Humest’n&sShep 
Hutch. &South’n 
Llinois Centr’l.. 
Ind. Dec. & Quin. 
In. & Gt.North’n 
Iowa Central... 
[ron Railway.. 
Jack’v.South’t’p 
Dk nv.T.& KW. 
Kanawha Mich 
Kan. C. Cl. &8p 
K.C, r. 8. & Mem. 
K.C.Mem. & Bir. 
Keokuk & West. 
Kingst’n & Pem. 
L. Erie All. & 80 
L. Erie & West... 


Gr. Rap. & Ind.. i3a wk Sept 
Cin. f ‘& Ft. W.|3d wk Sept 
-|3d wk Sept 


L. Shore & M.S.}, 

















Latest Earnings Reported. 





Weel: or Mo 


—- 





i3d wk Sept 
WkSept.26 
WkBept.19 
WksSept.19 


August.... 

August. 
August.... 
August.... 
August.... 
July 
Aucust.... 


_ ae 
August.... 
Auvust.... 
August... 

3d wk se pt 
-|August.... 
3d wk Sept 
August.... 


3d wk Sept 
3d wk Sept 
3d wk Sept 
3d wk Sept 
3d wk Sept 
June 
August. ... 
3d wk Sept 




















1891, | 1890. 
3 $ 
52,787 53,182 
9,300 9,368 
4,764 4,165 

66,852) 66,716 

ass. 11} 449,447}1 
666 73,115 

26, 696 25,277 
794,977) 720,862 
82,901 67.426 
108, 696 101,052 
986,575) 889,339 
2,899 3,249 
144,54 147,691 

16,000 19,409 

eee 
1,582,297) 1,423,827 

50,315 45.140 

308,162) 334,390 

46.715] 42,639 
2,272 2,630 

24.314) 16,316 

34,321 1,187 
7,068 7,389 
5,848 8,974 

95,187} 91,243 

21,095 22,803 
9,001 8,045 





[Vou, LI, 
—<—<— 
Jan.1 to Latest Date, 
1891. | 1890, 
| ns 
& 8 
1,732,912 1,914,640 
317,822 339.815 
164,403 157,255 
2,215,138 2.411°712 
4,687,124 14.77 73,162 
2,635,874 2,699'594 
843,319 791,670 
5,929,379 5,357,090 
570.743 381,370 
834,566 690,469 
7,334,685, 6,428,996 
23,618 27,133 
846,055 862,698 
104,904 101,799 
40,904) = ........ 
11,568,603 10,300,293 
309,156 293,636 
2,2927228 2,359,179 
1,199, 907) 1,146,110 
22,953 iT 
804,161 
523.643 


226,642 
218,569 
3,233,403 
























































| C 90 | 44 PHOTO @ MM. O- JULY. ....-- 
Roaps. | Weeks or Mo| 1891. | 1890. 1891, _1890. Lehigh & Hua.. August... it 
eee ee ere 
Alabama Midl’a.|August.... 266 eer eee mg Island .... ./4thw ‘Se p. 27,008 83,02 1220,688 
Allegheny Vai.. a gitecs Priert| 1,633,317) 1,676,573 | Louis.& Mo.Riv. July....... 42,053 31,352) — 233,040 
Aton. T. &8. Fe../34 wk Sept, 769.596] 663,161'22\9%2,720 21,594,305 | Louls.Ev.&St.L./3d wk Sept) 32,640) 31,195) 1,094,893 $93,658 
Half owned .../3d wk Sept} 34. 179} 34,577) 1,199,397) 1,160,083 Louisy.& Nashv./3d w. Sept) 417,650) 336,430/14,098,714 13,445,948 
Total system.|3d wk Sept 697.738 24,182,119 22°754.3<6 | Louis. N. A& Ch./3d w k Se pt} 64,735) 59,602) 2,016,925) 1,848,979 
St L. &San F../3d wk Sept! 145.792| 45691624! 4,472/993 | Louisv.N.O. &T./3d wk Sept} 67,660) 60,835) 2,356,667, 1,884,934 
Halfowned..|3d wk Sept! 38714] 151740443) 171360461 | Lou. St.L.& Tex.l3d wk Sept 230,245 
Tot.8.L.48.F.|3a wk Sept 179,506] 5,866,105, 52614.687 | Lyneho.& +4 m/August.... 59,421 
Agg. total ..|3d wk Sept 877,244 30,048,224 (23,369,073 Memphis & Chas|July....... : ‘ 1.008,890 
Atlanta& Char.” | Nagra 61.021 ime : {Mexican Cent.../3d wk Sept} 13° 54: dL, é 4,465,879 
Atlanta & Flor’a| August 8.061 ““*"" | [Mex. National . |3d wk Sept 74,959 69,974 2, 987, “199 2,640,451 
Atlanta& W.Pt.|August....| £ 34.582) 284,095) 230.350 | {Mexican R'way/Wk Aug.22)_ 67,504! 83,981) 2,705,280 2,626,026 
B.&0. East Lines! August..../1, sis" 576 1,752,674/12,330.588 12,147,615 | Mich.C.&Can. So! July. ......|1,261,360 1,193,7t4 #729 360) 8,036,764 
Western Lines|Augusr....| 504,013} | 495,36: 3| 3,606,664) 3,698,735 Mil.L.Sh. & West/4thwkSep.| 101,076] 126,231) 2,642,667! 2,887,589 
eee August..../2, 589|2,251,037|15.937.252 15,846,350 Milwaukee & No); sd wk Se pt 40,534} 39,162) 1,196,176 1,127,363 
Bal. &O.Southw./3d wk Sept 51,108 1.651.040 | Mineral Range...) August. . 13,666} 12,865 91,003 79,446 
Balt. & Potowac!/August.... 142,485 1.114.536 | Minneap. &Sr. L. jAuguat....| 1 4 122, 997 1,042,865 897,888 
Bir. & Atlantic./August.... 6.132 51,761 | M.StP. &3.3.M.| August. . 163,599) 1,384,548) 1,284,329 
Bir.Sh.& Tenn. Ri July....... 14,819 11 1006 Mo. Kan. & Tex. /3d wk Se pt 194,153 5,947,344 5,696,997 
Bishopsville ....|July....... 562 11,764 Kan. ©. & Pac./3d wk Sept 7,072) 257,656, | 222,132 
aff. Roch. & Pitt /3d wk Se pt 48,491 1,518, 991 Total Syst'm 3d wk Sept 201,225 6,205,034 5,919,131 
Bar. C.Rap. &N.| August. : 225,096 Mobile & Birm.. j4th wk Aug! 6,991 160,659 151,62% 
Camden & Atl. jAngust. “| 157.731] 161'667 592 "00: »| Mobile & Ohio .. \August.... 291,94 3) 2,210,195! 2,1 14,406 
Canadian Pacific 3c wk Se “pt| 414,000] 365,000 11,484,173 Monte rey& M.G |/August... . 31,186) 576, 529 e 224,815 
.F’r& Yad. Val/3d wk Sept 14,120 18/268 335,510 Nash.Ch.&Stb.6 August.... 355,663) 2,892 L16 2,406,471 
Car.Cum. G&Ch. |July....... 3,844 2,007 14,424 N. Jersey & N.Y.|July....... 26,102| 158,3 36 144,747 
Car. Midland...|July....... 6,197 4,925 New Orl. & Gull! August. ... ¢ 9,743) — 109,403 92,655 
Cen. RR.& Be.Co\Juiy....... 196,952] 416,641 N. Y. :? H.R.d¢ | Aug eat. 14,046,502 3,229,577 27,870,376 26,188,843 
Central of N.J. neers 1,305,042/1,295.535 3 i| N.Y. L. EB. & W.)August..../2,946,268)2,798,618 19,550,584 19,027 te 
Central Pacitic..'July....... 1,505,268) 1,451,819 3>| $/333.045 | N. ¥. Pa a. & Obl July....... 690,264] 616,049) 3,833,092) 4,074,3 
Central of 8.C..;iuly....... 6/950 8.026 } 67.857 | N. ¥.& N. Eng.. |August.... 572,104] 570, 730| 4,036,1 40| 3,897,931 
Char.Cin. & Chie I scorgiaith 13,375 #6, i03| 66.782 | N. ¥. & North’n. August. . 49. He 48,559 331,879} 354,474 
Ohariest’n & Sav! Jul) 46,345 466,048 403/304 | N.Y. Ont. & W. - 3d wk se pt 52,202) 2,160,424) 1 710,305 
Char. Sum.& No. July....... 8.630 57,273 32,643 N.Y. Susq. & W..| sugust....| 1. 49, 743 147, 812) 1,060,4: 26) 1,007,972 
Chatt’n’gaUni'» August. 9,413 ¢ Norfolk & West../3d wk Sept} 183,817 185,119, 6, 142774 6 679,122 
Oheraw. & Darl. July. ...... 6,215 2 N’theast’n (8. C.) July. ane 41,527 39,337) 464, 484) 426,249 
Cheraw.&Salisb July..... 1,386 7 North’n Centrai./ August. 612,103 553,698 4,353,905 1,390,532 
Ches, & Ohio 3d wk Se pt 184,839 Northern Pacitic|3@ wk Se “pt - 53,333] 598,775 16,469,072 15,771,446 
Ohes. 0. & S. W. August... | 203,287) 206,367 No. Pac. &W.C. 3d wk Sept) 755,829) 713,976 gree 19,447,453 
Chic. Burl. & Q. August 3,161,840 3,016,229 2 Ohio & Miss...../3d wk Sept 106. 321 104,790) 3 030,288 3, 005, 000 
Ohic.& East. [1.30 wk Se pt| 90,255 84,792] 2,67 1. 990 Ohio River...... |3d wk Sept 18,425 17,912 493,737 156,683 
Chicago & Erie. |July. ...... | 225)817| 2162747] 1.450,232! Ohio Southern.. |3d wk Sept} 15,555 CTY een meee eee ee 
Ohic. Mil. & St.P. 3d wk Se vt 734.097! 635,603 Obio Val. of Ky. |3 wks sJuly.| 16,188) 13,976) 155,423, 116,201 
Ohic. & N’thw’n. Auvust. 2,747,108 2,670,530 Omaha & St. L..|July. ...... 42,731 44,267| 260,091 351,355 
Chic.Peo.&S8t.L. June ......| | 6017 3! 28,287 1 Oregon lump. Co. July. 369,810) 457,373) 2,236,152) 2, 505,296 
Chic. PKL& P.a August. ...|1,658,452/1,546,758| 310 Pennsylvania ..| August.... 16,212,375 5,9% »307,068 4: 3283, 332 
Ohic.8t.P.& K.C. 3d wk Se pt 110 681 90,050 |g ¥ Peoria Dec. &EV.|3d wk sept! 16,441 644,027 4 70,939 
Ohic.St.P.M.&0.|August....| 636,329] 596,173] 4,561,819) 42141:762 | Petersburg... .. it 40,607 321,565 329, 137 
Ohic. & W. Mich. 34 wk Sept 41,644 32.640 172 14,995) 1,122,324] Phila. & Krie...|July. ...... 499,551 867| 2,788,938) 2 S91, 023 
Cin. Ga. & Ports. August....! 6.676 6,927 42. x0} 41.954 | Phila. & Read’ Pa August. ...'1,963,775, 1,824,705 13,845,453 1. 3,3: 27,215 
Cin, Jack & Mae. 3d wk Sept} 13,510 12,670 522,058 473,355 Coal & IronCo.| August. ...| 1,947,729 1,747, 847 12,264,012 11,336, 691 
Cin.N. O. &'T. P. 3d wk Sept 92,328] 88,512] 3,072,055 128,941 Total bothCos,| August. ...'2,911,504'3,572,552 26,109,167 24,663,906 
Ala.Gt.South. 3d wk Sept; 34,569) 38,91! 3) 1,307,658 1,358,65 Pitts. Mar. & Ch.| August... 3,800 3,182) 28, etl 24,278 
N.Orl. & N. E. 3d wk Sept 23,42 20.686) 784.856 875.703 | Pitt.Shen.& L.E.| August. dl 37.691 | 23,278) 206,805) 17 17h 
Ala & Vieksb. 3d wk Sept, 13,026) 10,354) 419,697/ 454,800 | Pittsb. & Westy) ‘July. . | 140.680) 138. 989, 819,137/ 832,128 
Viers. Sh. & P. 3a wk Sept 13,263] 10,39: 5| 395,9% 5y| 392,231 Pitts. Clev.&T. July. . 46,336 39.7 15! 256.946) 27 os 
Erlanger Syst. 3d wk Sept, 176,619) 169,360) 5,980,226 6,210°325 Pitts. Pain.& F. July. { $2,991 24.612 163, 516 158,288 
Ginn. Northw'n. August. ...| 1.779) 13,694) 12.952 Total systew 3d wk Sept, 52,22 4,581) 1,618,495 1,559,17 
Cin. Ports. & V.. August....| 688} 25,142 153,270) 145,842] Pitt. Young.&A. August. 174,889) 132,326 781,119 963,08 
Col. & Maysv./August....| 245} 974 8,244! 6,238 | Pt. Royal & Aug. July. ...... 27,171 19,634 222,615 185,42 4 
Oin.Wab.&Mich. August....| 78,103; 553.664) 45 e 635) 390,350 | Pt.Roy.& W.Cur. July. ...... 23,910) 25,203) 236,193 ett 
Olev.Akron&Col 3d wk Se pi! 23,020} 20,: 263| 652,183) 603,844 Pres. &Ariz.Cen. August. ++] 12,796) 9,242 87,813 Hoye 
Olev, & Canton.. July.......| 75,674) 51.0: 50 389,7 13} 297,423 | Quincy O.& K.C. August... 22,059; 22,381 162,416 ? 157.0% 
Ol.Cin.Ch.es.L. 83d wk Sept) 284.218} 2837728] 9.527 .697| 9,411,490 Rich. & Danville. August. . 464,-00 473,450, 3,866,700 3.627.150 
Peo. & East’n. 3iwk Sept) 35,260) 34,033) 1,156,471) 1,045,111 | Vir. Midiand.. August... 2,5 205,700) 1,474,990 1,432.00 
Clev. & Marietta August....| 27,617) 35,38 4 221,716) "205,826 Ohar.Col.@Au. Ata 73,! 76,300 631,150 590,38 
Color. Midiand.. 3d wk Sept) 39,105 38,715) 1,468,672) 1,348°639 Col. & Greenv. Auyust.... 60,700 64,200 533,270 531,008 
Col. H. V. & Tol. August....) 324,089) 274,95 3! 2,021,187] 1,853,902 West. No. Car. August... 87 "650! 85,400 669, 100, 62 20,51 
Col.Shawnee&H 4th wkAug) ~ 14,185 6,144] 356,537] 180, 637 | Georgia Pac .. August. ...| 166,300) 164,000, 1,239,870 1,209, crt 
Colusa & Like... August. ...| 5,100 4,094 19,115 4183 Wash.0.& W.. "| 19,370) 20,100 99,120 Oe 727 
Current River.. 3d wk Sept 3,065 3,193) 111,102) 125 »,707 Ashv. & Spart. August.... 15,525 15,400 =101,403 ' onal 
py. & Kio Gr. 3d wk Sept) 179,500] 190,000] 5,923,995) 6,051,869 Total 8ys’m. 3d wx Sepi| 299,530/ 304,650 10,550,901 § 058, 243 
Des Moin. & No. August....| 2,917 12,129 80,583, ° 73,980] Rich. & Petersb. July....... | 28,362 "197,210 204, 
Des M. & N'’ west August....{ 17.996 21,610 124,* 34! 135,051 | Rio Gr’deSeuth. 3d wk Sept 5,993 1714 a s62.878 
Det.Bay ©.& Alp 3d wk Sept 8,036] 10,376] 341,365} 400,993 | Rio Gr. West...|3d wk Sept! 59,000) By On 543 
t.Lans’g&No 3dwksept 25,923) 26,502) 882.3 LO} 864,703 | Rome W. & Od. August....| 373,077) 608, rrr 
Duluths.8.&At! August....| 262,497] 246.498) ........ estes Sag. TuscolakH. August....) 11,487) oon. "904 
Duluth & Winn. August....| 5,252 3.123) “43,45: $1,352 | 8t.L.A& T.H.B’s 3d wk Sept, _ 33,890! .o 109 
E.Teun. Va. oGe. Se teenie | 545,991) 613,010) 4, 003; 202) 4,123,597 | 8t.L.Southw’rn. 2d wk Sept) 100,020) S| eat 73 
Eigin Jol. East. July....... | 66,569) 46,953 378.141 318,726 | 8t. Paul & Dul’tbh August....) 151,579) 899, 249 
Bliz.Lex.&B.s... July....... | 80,000 78,067 417,274) 146,063 | S.Ant.&Ar.Pass. 3d wk Sept 57,747) Amst tts 
Evans.éind’plis 3a wi Sept 6,387, 242,419) 210,674 | 8. Fran.&N.Pac. 3d wkSept) 19,542) try tt 
Evanav. & T. H. 3d wk Sept 22,233; 839,128 | 751,365 | Sav. Am. & Mon. August....| 36,427 = 09 
Fitchburg....... MD ania 596,138) 3,905,259 3,893,916 | Seattle L.S.& &. dthwkMay) 10,150 14 603 
Flint. & P. Mara. 3d wk Sept 53,761| 2,090,113 2)127,752 | Silverton . ...... July....... 13,541 y 
Florence........' July. ...... 1,912) 25,601 22,271 | Sioux City & No. June ...... | 33,444 3| do 30,833 
og ys P. 3dwk wet 21,216, 994,826 831,826 | South eee August... ‘| 115,000 132’ 942 1,048,569 920, 
jo Gr. August... 16,717 151,530 $8,967 | So. Pacitic Co.— = - ou 
Ga. Car’ la & No. July. ...... 3.341 64,941}  33,145| Gal.Har.&S.A. August....| 355,283} 370,463/ 2,722,923 2.630.838 
Georgia RR..... August.... 133,927) 1,153,916 1,090.836 Louis’a West../August....| 81,657) 113,184) 614,748 $36'909 
Geo. So. & ria. August.... 54,596) 67,820) 492.494 455,526 a sL&T. August....| 376,533) 444,716 3,306,778 3,36 2351 
Georget'n& W's July... 3.153) 2'948' = 24.983) 23,299 |_—N. Y.T.&Mex.'Angust....'  20.756| 23.631! _124,075|__122,351 
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Latest Earnings Reported. Jan.1to Latest Date 
RoapDs. 
|Weekor Mo| 1891. 1890. 1891. 1890. 
Go. Pao.Co.(Con)| s | s g g 
Tex. & N. Orl.jAugust....( 134,446{ 172,141! 1,025,135] 1,209,092 
Atlantic sys.c.|/August....| 975,586/1,124,135 7,844,918) 8,039,049 
Pacific system|July.......'3,353,481/3,143,583 20,031,117) 18,731,169 
Total of all..|July......./4,288,917|4,079,519 26,900,449 | 25,674,229 
fo Pac. RR.— | 
No. Div. (Cal.)| July. 247,311) 246,291) 1,217,176) 1,246,158 
Bo. Div. (Cal.)| July 620,700| 539,546! 3,663,317] 3,611,619 
Arizona Div..|July....... 160,020) 139,456) 1,127,207| 1,151,892 
New Mex. Div.|July.....-.. 81,896] 70,764) 593,240) — 602,767 
Spar. Un. & Col |July -..... 10,962 9.689 75,569 '67,833 
Staten Isl. R. T./Angust....) 134,125) 138,735 726,028 707,627 
BtonyCl.&CMt../July. ...... 13,491 13,439 26,567) 26.269 
fammit Branch.|August....) 109,061 7,297 837,525) 656,373 
Lykens Valley|August.... 75,426 £2,940 619,741 638,381 
Tot'l both Co’s| August....| 184,487] 180.237] 1,457,264 1,295,252 
Tenn. Midland..|/August.... 19,539 16.004; 128,541 131,966 
Texas & Pacific |3d wk Sept; 150,054) 159,769) 4,579,761) 4,734,798 
Tex.8. Val &N.W.|3d wk Sept 3 1,786 30,524 35,062 
Tol. A. A.&N. M /August.... 87,578} 98,384) 681,712 763,297 
Tol. Col. & Cin.}3d wk Sept 6,280 RRS Raat 
Tol.& Ohio Cent./3d wk Sept) 31,065 34,373, 1,034,733) 1,034,939 
Tol. P. & West..)3d wk Sept) 25,164 23,514) 672,291 662,622 
Tol. St. L. & K.C./3d wk Sept 41,469 30,402) 1,316,881! 1,124,100 
Ulster & Del....|July....... 48,892 47,849, 207,066 199,632 
Union Pacitic— | 
Or.8.L. & U.N. 654,013) 699,268! 4,356,193) 4.222,828 
Or.Ry.& N.Co. 406,960) 464,549) 2,978,094! 2,330,914 
Un. Pac. D.&G.|, 531,389) 527.662) 3,005,955) 3,166,308 
Bt.Jo.&G'dIsl.|July....... | 70,060) 115,566} 435,792 856,670 
All oth. lines..}. {1,838,401 ' 2,030,318 11,640,596 13,162,393 
Tot.U.P.8ys. 3,500,823 3,837,362 22,416,628 23,739,112 
Cent. Br.& L.L.|}, | 64,990) 66.149} 361,975] 650.271 
Tot. cont’led 13,555.813'3,903,511/22,778,603 24,389,383 
Montana Un.. ‘ 43,941 86,831) 438,818) 515,174 
Leay.Top. & 8. 2,060 2.157 16,511 16,981 
Man.Al.& Bur. 2,951 2,661 22,771 19,621 
Joint.own’d, 4 24,476 45.824 239,049 275,887 
Grand total. .|3,580,288'3,949,335 23,017,652|/24,665,270 
Vermont Valley ,085 20,130) 121,566 125,673 
Wabash......... 10,000} 270,200) 9,646,312) 9,199,985 
Wab. Chest. &W.| July. ..... . 7,230 5,07 36,23 32,452 
Wash. Seuthern.| August.... 18,530 20,578 191,218 185,248 
West Jersey..... August....| 190,635) 194,071 991,996 980,259 
W.V.Cen.&Pitts. August.... 1204 3,828) 727,617) 606,345 
West Vir.&Pitts.(July....... 21,574 9,951 88,618 56,769 
Western of Ala. |August.... 39,430} 42,61 342,839) 328,521 
West.N.Y. & Pa.|3d wkSept} 72,400) 75,300) 2,601,403) 2,583,500 
Wheeling & L.E.)3d wkSept} 27,710) 23,829) 913,341 23.818 
Wil. Col. & Aug.'July. ...... 56,758) 56,996) 558,818) 549,867 
Wisconsin Cent. |3d wk Sept; 102,496) 115,201!) 3,603,829) 3,676.008 
Wrightsv.& Ten. |July....... | 6,175 .210 52,511 47,413 
Zanes. & Ohio. ..!1stwk Sept! 3,607 3,419) 98,586] 101,224 











* Figures cover only that part of mileage located in South Carolina 
«@ The figures from Jan. 1 to date include corrections for the first three 
monthsof each year. 6 Western and Atlantic included in August, 1891, 


but not in 1890. 
separately. 


_ ¢Ineludes earnings from ferries, etc., not given 
1 Mexican currency. 


d Includes Rome Wat. & Ogd. in 
both years for August and the eight months. 


Latest Gross Earnings by Weeks.—The final statement 
for the third week in September covers 88 roads, and shows 
7°61 per cent gain in the aggregate: 
































3d week of September. 1891. 1890. Increase. | Decrease, 
& 2. s 8 
Prev’ly report’4(23roads)| 3,885,693) 3,588,094 356,024 68,425 
Atch. Top. & 8. F. eystem 769,596 663,161 106,435) ~—........-.. 
Roads j'tly owned 5. 34,175 og, i earres 898 
St. Louis & San Fran... 153,908 145,792 8,116 renee 
Roads j’tly owned 4s. 33,485 Sy | ee 229 
Balt. & Ohio Southwest’n 53,382 51,108 Z.2T4) ww ccc eee 
Oape Fear & Yadkin Val. 14,120 <hr 4,148 
Ohicago & East. Illinois. . 90,255 84.792 5.468) ...--.-. 
Chicago & Grand ‘Trunk. . 68.666 ct ioe 4,449 
Chicago St. P. & K. City. 110,681 80,050 20,631 asoncees 
Chicago & West Michigan 41,644 32,640 9,004| ...----- 
Cin. Jackson-& Macinaw 13,51¢ 13,670 160 
Cin.N.O. &T.Pac. (5 roads) 176,619 169,360 
Cleve. Akron & Columbus 23,020 20,263 
Cleve. Cin. Chic. & St. L. 284,218 283,728 
Peoria & Eastern....... 38,26 4,033 
Colorado Midland........ 39,105 34,715 
Current River............ 3,065 3,193 
Detroit Bay C. & Alpena. 8,036 10,376; 
Detroit Gr. Hav. & Mil...) 26,696, 25.277! 
Detroit Lansing & North. 25,923 26.502} 
Evanusyv. & Indianapolis. 6,928 38 
Evansy. & Terre Haute.. 25,c14 22,233 
Flint & Pere Marquette.. 55,560 53.761 
Fla. Cent. & Peninsula... 23,000 21,216 
@rand Rapids & Indiana. 52.727, 53.182 
Cincinnati R. & Ft. W 9,300) 9,368 
Other lines...........<- 4,764 4.165 
Towa Central ...........- 46,715} 45,639 
Jacksonville Southeast .. 24,314 16,316 
Kansas City Cl. & Spr.... 5,84 8,974 
Kan. City Ft. 8. & Mem.. 95,187 91,243 
Kansas ©. Mem. & Birm. 21,095 22,803 
Keokuk & Western....... .00 8,045 
Lake Erie & Western.... 67,567) 60,829 
Little Rock & Memphis... 14,482 13,391 
uisv. Evausv. & St. L. 32,640 31,195 
Louisville & Nashville... 417,650 386,430 
Louis. N. Alb. & Chic..... 64,735 59,602 .13 
Mexican National.......- 74,959 69,974 4.985! = cnnneeee 
Mo. Kansas & Texas..... 221,595 194,153 STAGE) sk scscee é 
Kansas City & Pacific. . 9,840 7,072 ie ee A 
Morfolk & Western....... 183,817] 185,119]  ........ | 1,302 
Ohio & Mississippi ....... 106,321 104,790 1.531! = ccccceee 
Ohio River................ 18,425 17.912 err e 
Ohio Southern........... E 15,555 14,922! 688}. ccceee . 
Peoria Decatur &Evansv. 16,441 15,576) 865] _—s......--- 
Rich. & Dany. (8 roads)..| 299.530] 304,650! —....... 5,120 
Rio Grande Western..... 59.000 45,150 pT i er 
8t. L. Alt. & T.H. Brehes 33,890 34,910) pa 1,020 
San Antonio & Ar. Pass. 57,747 50,279 TABS s cnccee wd 
San Francisco & No. Pac. 19,542 19,138) 404; —....---- 
Texas Sab. V. &N. W.... 934 1,78 cererees| 852 
Toledo Peoria & Western. 25,164 23,514 1,650) — ewnee nee 
Western N. Y. & Penn.. 78,400 biacntend 3,100) sonepeed 
Total (88 roads)........ 8,091,808) 7,519,452; 656,203 84,447 
Net increase (7°61 p.o.)! —--2--22] eee enee 572,356) —. 0000 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of September 19. The next will appear in 


the issue of October 17. 


-——Gross Earnings 
189 


Roads. $ 
Atch. T. & 8. Fe....Anug. 3,008,359 


1890 
$ 
2,763,615 


Jan. 1 to Ang. 31...20,699,247 19,673,899 


July 1 to Aug. 31... 5,826,894 
R'ds j’tlyow’d (49).Aug. 125,703 


5,181,401 
130,478 


-Net Earnings.—~ 
18 


1891, 


$ 
1,018,995 
6,314,763 
1,856,311 
det.2,799 


Jan. 1 to Aug. 31... 1,099,104 1,066,346 def.15,683 


July 1 to Aug. 31... 253,046 
Total Atch. sys...Aug. 3,134,062 


262,147 
2,894,092 


Jan. 1 to Aug. 31...21,798,352 20,740,243 


July 1 to Aug. 31... 6,079,940 
Bt. L. &San Fran.Aug. 609,878 
Jan. 1 to Aug. $1... 4,232,150 
July 1 to Aug. 31... 1,194,036 
R'ds j’tly ow’d (49).Aug. 122,436 
Jan. 1 to Aug. 31... 1,076,197 
July 1 to Aug. 31... 247,273 
Tot.8.L.48.F.8ys.Aug. 732,314 
Jan. 1 to Aug. 31... 5,308,347 
July 1 to Aug. 31... 1,441,309 
Atch. & San Fran.Aug. 3,866,376 


5,443,547 
607,443 
4,058,794 
1,162,916 
127,364 
1,044,932 
256,624 
734,806 
5,103,725 
1,419,539 
3,628,899 


Jan. 1 to Aug. 31...27,106,698 25,813,969 


July 1 to Aug. 31... 7,521,249 
Buff. Roch. & Pitts. Aug.. 266,705 
Jan. 1 to Aug. 31.. 1,804,772 
July 1 to Aug. 31.. 489,044 


Canadian Pacific...Aug. 1,734,985 


6,863,087 
195,406 
1,373,518 
397,812] 
1,530,000 


Jan. 1 to Aug. 31...12,447,041 10,375,173 


Chesapeake & Ohio. Aug. 836,187 
Jan. 1 to Aug. 31... 5,621,383 
July 1 to Aug. 31... 1,605,938 

Ches. O. & Southw.July 199,517 
Jan. 1 to July 31... 1,282,548 


728,041 
4,979,651 
1,371,705 

186,186 
1,119,621 


Chio. Burl. & Quincy.Aug. 3,161,840 8,016,229 
Jan. 1 to Aug. 31...20,692,921 22,674,652 


Chic. Mil. & St.Paul.Aug.. 2,367,006 


2,322,689 


Jan. 1 to Aug. 31...16,984,362 16,086,165 


July 1 to Aug, SL... 4,676,558 
Colorado Midiand...Aug. 188,729 
Jan. 1 to Aug. 31... 1,349,930 


July 1 to Aug. 31... 362,076 
Eliz. Lex. & B. 8.. July.. 80,000 
Jan. 1 toJuly 31... 417,274 
fowa Central........ Aug. 156,812 


Jan. 1 to Aug. 31... 1,063,217 


July 1 to Aug. 31... 285,440 
Kan.C.Ft.8.&4Mem..Aug. 383,394 
Jan. 1 to Aug. 31... 2,963,959 
July 1 to Aug. 31... 732,456 


ee a 1,796,054 
an. 
July 1 to Aug, 31... 8,662,845 
Mexican National...Aug. [346,623 
Jan. 1 to Aug. 31... 2,750,131 


Mil. & Northern....Aug. 152,203 
Jan. 1 to Aug. 31... 1,032,043 
July 1 to Aug. 31... 304,717 


N.Y. L.E. & Western.Aug. 2,946,263 


4,471,756 
161,287 
1,233,196 
16,481 
738,067 
416,063 
150,252 
1,026,843 
276,833 
405,335 
3,124,871 
774,084 
1,706,940 


1 to Aug. 31...12,849,199 12,378,969 


3,252,122 
286,638 
2,435,501 
148,641 
1,018,775 
281,524 
2,798,618 


Jan. 1 to Aug. 31...19,550,584 19,027,119 
Oct. 1 to Aug, 31...27,155,382 26,499,152 


Norfolk & Western..Aug. 828,923 
Jan. 1 to Aug. 31... 5,867,640 


Northern Central....Aug. 612,108 
Janu. 1 to Aug. 31... 4,353,905 
Pennsylvania ....... Aug. 6,212,375 


776,727 
5,493,790 
553,698 
4,390,532 
5,930,855 


Jan. 1 to Aug. 31...43,367,564 43,263,832 


Lines west of P.&E. Aug. Deo. 


Jan. 1 to Aug. 31... 


Pitts. Youngs.&A...Aug. 174,889 
Jan. 1 to Aug. 31... 781,119 
Rio Grande West’n.Aug. 240,089 


Jan. 1 to Aug. 31 .. 1,636,122 


July 1 to Aug. 31... 489,645 
San. Fran. & N Pac Aug. 99,358 
Jan. 1 to Aug. 31... 549,151 
July 1 to Aug. 31... 183,902 
Southern Pacific Co.— 
Gal. Har.&8.Ant.Aug. 355,283 


Jan. 1 to Aug. 31.. 2,722,923 


Louisiana West’n. Aug. 81,657 
Jan. 1 to Aug. 31.. 614,748 
Morgan’s La. & T. Aug. 376,533 
Jan. 1 to Aug. 31... 3,306,778 
N. Y. Tex. & Mex. Aug. 20,756 
Jan. 1 to Aug. 31.. 124,075 
Tex.& New Orl'ns. Aug. 134,446 


Jan. 1to Aug. 31.. 1,025,135 
Tot. Atlantic sys. Aug. 975,586 
Jan. 1 to Aug. 3L.. 7,844,918 
West. N. Y.& Penn.July. 333,889 
Jan. 1 to July 31... 2,009,603 


109,116 
Deo.1,216,816 


132,326 
941,358 
187,456 
1,148,022 
361,578 
83,866 
493,338 
161,847 


370,463 
2,630,832 
113,184 


172,141 
1,209,092 
1,124,135 

8,039,049 
324.828 
2,026,674 


def .3,326 
1,016,196 
6,299,080 
1,852,984 

283,719 
1,696,187 

526,472 


5 
2,175 
2,593 
283,724 
1,698,362 
529,065 
1,299,920 
7,997,442 
2,382,049 
107,183 
591,862 
168,340 
720,603 
4,337,546 
251,809 
1,439,084 
458,930 
75,468 
360,820 
1,344,531 
7,492,613 
654,894 
4,888,032 
1,380,206 
50,106 
333,901 
90,197 
27,968 
105,913 
45,977 
263,468 
69,319 
113,836 
786,043 
196,176 
657,253 
4,716,970 
1,348,454 
96,236 
743,828 
58,724 
390.819 
117,054 
1,122,345 
46,851,215 
19,419,070 
323,256 
1,923,704 
198,052 
1,321,395 
2,451,410 


8 
894,355 
5,755,843 
1,469,909 
def.1,471 
123,366 
11,735 


279,906 
1,822,400 
549,852 
1,172,790 
7:701,609 
2,030,997 
53,150 
458,235 
111,461 
677,576 
8,541,812 
213,112 
1,032,734 
417,892 
71,377 
396,000 
1,051,465 
7/418,724 
751,883 
4,780,567 
1,418,609 
56,247 
410,244 
112,203 
33,052 
174,383 
46,599 
279,291 


58,577 
483,643 
43,430 
323,882 
91,016 
+1,095,234 
16,579,146 
19,214,585 
295,172 
1,788,732 
115,078 
1,192,270 
2,292,026 


4 
13,234,677 12,623,740 
Dec. 88,950 
Inc. 252,351 


91,334 
313,179 
94,119 
583,433 
198,090 
52,435 
194,243 
$¥,529 


267,937 

1,796,333 
99,727 
558,022 


52,942 
348,197 


100,473 
466,025 

59,912 
374,475 
140,457 
229,089 


7,203 
def.19,637 
93,34 
401,839 
2,279,605 


184,399 
683,611 


+ After deducting proportion due roads operated on a percentage 
basis, net in Aug., 1891, was $855," 94, against $540,851 in 1890; for 
8 months to Aug. 31, $5,162,565, against +4,902, $44, and October 1 to 
Aug. 31, #7,030,281, against $6,842,396 last year. 

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


-—Inter’t, rentals, éc.— —Bal. 
1891. 1890, 1 


Roads, 
Chie. Burl & Quincy.Aug. 
Jan. 1 to Aug. 31... 


Kan.C. Ft.4. & Mem.Aug. 96,285 
July 1 to Aug. 31 185,296 
San Fran. & N. Pac* Aug 17,192 
July 1 to Aug. 31... 34,416 


* Figures corrected by company. 


773,516 
6,188,125 
95,264 
184,393 
17,400 
34,800 


“peas 


. of Net Earnt.n 
_" 1890, 
544,531 277,949 
1,140,613 1,225,599 
17,551 16,215 
10,880 16,211 
35,243 21,234 
55,113 32,232 
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ANNUAL REPORTS, 





Illinois Central Railroad. 
(For the year ending June 30, 1891.) 

The annual report of the directors for the year ending June 
80, 1891, is given at length on subsequent pages, with full bal- 
ance sheet and exhibits. Comparative statistics of the opera- 
tions and income account have been compiled for the CHRONI- 
CLE below, all the statements including the Iowa lines, 





















OPERATIONS. 
1889-90, 1890-91 
IRR... ccccngucansnusounaneinniee 2,875 2,875 
Equipment— 
BUDGUEOUEUONL. 6c cae: cansoenccececeasossee 473 547 
Passenger cars 417 463 
Freight cars............. 14,103 15,406 
Work cars 98 157 
Operations— 
Nuwber of passengers carried.......... 8,207,213 10,108,375 
Number of passengers carried one mile 158,167,606 183,875,079 
Rate per passenger per mile ........... 2°078 cts. 2°073 cts. 
Freight (toms) moved.................... 6,359,729 6,948,867 
Freight (tons) moved one mile......... 1,189,282,889 1,302,002,213 
po eee 0°953 cts. 0°934 cts. 
FISCAL RESULTS. 
1889-90. 1890-91. 
Earnings— 3 
II oss waitin tes enerenteieanicnniensinn 3,287,292 3,812,340 
Fess ecesseceece ‘ 11,335,365 12,160,600 
Mail, express and miscellaneous........ 1,829,365 1,908,615 
es aminnen Suseeneeeus ecco 16,452,022 17,881,555 
perating expenses— 
Maintenance of way, &o ............... 2,505,499 2,732,828 
Maintenance of equipment............. 1,483,969 1,802,396 
Transportation and miscellaneous...... 6,376,282 7,355,142 
MN <64.0nnnddesntebebieousdanenkuesddies 787,669 870,680 
, | ecneenscescescsesscearscss ERgROED 12,761,046 
Not Carnings.....cccccccccce-cecee eccces- 5,298,603 5,120,509 
INCOME ACCOUNT. 
1889-90. 1890-91. 
Receipts— $ $ 
0 aa 5,120,509 
t receipts from interest, &c. 1,163, LO¢ 
DOSAMOOUS. cc0ceccce ceaseceecee 34,905 
- REE reer niinaiaicaditas: antes 6,059,806 6,318,523 
Disbursemenis— 
Interest on Illinois Central bonds......... ..1,464,925 1,462,425 
Int. on Chicago St. Louis & N. Orleans bonds.1,106,955 1,247,010 
Rental Dubuque & Sioux City RR ............. "415,629 829,169 
Dividends on Illinois Central stock............ 2,400,000 2,250,000 
Dividends on Leased Line stock................ 400,000 400,000 
Permanent improvements................-...-- 213,415 ane 
Miscellaneous. ... ............ ‘ondammenetnanocene 50,000 130,027 
ME iibidhbhbcatihhananntedesdntinnentensen 6,050,924 6,318,633 
ae soscncessoneccescenveunseccesece .--.--Bur.8,882 Def.118 


Balance 





* On same basis as in 1890-91, namely the net earnings. 
‘ The statement for the leased lines in Iowa is made up as 
ollows: 











1889-90. 1890-91. 
i OT a Ee 600 600 
Gross earnings ............ i eh seelilisttiesmeenaiil 2,004,016 2,558,221 
Operating expenses and taxes................. 1,603,290 1,729,052 
ee a Te 400,726 829,169 
Otherincome.............. ghks neaebaeihensnes 398 ¢ 
SUN sciitsiktitisins. nithiennindeaiiianeininisecia mie sencenes - 401,124 830,060 
Deduct— 
Rent of C. F. & M. RR., paid into court........ 113,370 113,370 
Interest on bonds 460,760 471,935 
Interest on notes . . 14,568 16,000 
Sinking fund A ; 9,210 9,210 
Ch, & Dak. and C. R. &7Ch. bond int. prior to 
2 _ ne eter. sien er 139,549 
Dividend on Dub. & Sioux City, 1 per cent.... 7” 79,996 
BEE cn acudcnedsntnnnsancpiddg: sadenmcatehes 597,908 830,060 
SIND. niicéctcnsenndsadsniannia Ccscessceoces Def.196,784 —= ........ 


Chesapeake & Ghio Railway. 

(For the year ending June 30, 1891.) 
_ The annual report for the fiscal year ending June 30, 1891, has 
just come to hand. The figures have been compiled for the 
CHRONICLE in comparison with the previous year, and are 
presented below. The report was received too late for com- 
ments upon it this week, but in the next CHRONICLE an analy- 
sis of it will be made. The remarks of Mr. Ingalls, the Presi- 
dent, together with the balance-sheet on June 30, will be 
found on another page. 

















THE CHRONICLE. [-+. LIM, 
1889-90. 1890-91, 
Expenses— 
Maintenance of way and structures ..... 1,574,687 1,429,889 
Maintenance of equipment..............- 1,053,827 1,212,251 
Conducting transportation..............-. 2,386,031 2,436,243 
I os nnnnnemnindneieinas 164,359 169,951 
te en ne 188,288 191,428 
Newport News and Norfolk Terminal.... *76,048 *342,087 
Covington & Cincinnati Bridge........... #11,887 1138,569 
Total expenses ..........----+-20--205- 5,455,127 5,920,418 
Net earnings 1,706,822 2,206,693 








*In 1890 the accounts of the Newport News and Norfolk Terminal 
were kept separately, and only the monthly balances appeared in C, & 
O. accounts. In 1891 the gross earnings are included in C. & O. earn- 
ings und the gross expenses appear. 

tIn 1890 the accounts of the Covington & Cincinnati Bridge were 
kept separately, the monthly balances of earnings appearing inC. & O, 
accounts, any balances of expenses being charged therein. In 1891 
the gross earnings of the Bridge are included in C. & O. figures, and 
total expenses are charged therein. 

INCOME ACCOUNT. 





1889-90. 1890-91, 

WOE GERMIMNGB. ccccccecces 0s ccncceecscecese 1,706,822 2,206,693 
I PNUD i iccckvedean scnsncdidobtamentca 19,969 18,520 
NOR cc ccdcwacdecnseda senisasensenieens 1,726,791 2,225,213 

Deduct— 

IE CO BODIE. nce cticccvecscsececsseres *1,663,641 1,745,129 
Rentals of tracks was @ i 44,401 11,609 
Taxes iene ait 156,841 163,101 
Loss on grain elevator.........- . n oeee 16,419 
Discount and exchange, &¢..............- 1,628 69,145 
ND sins écacacancssencinceainasbideain 1,866,511 2,005,403 
PN cnet sad eccsnntes msamnnnmenadd Def.139,720 Sur.219,810 





* Interest charges for the year ending June 30, 1890, included about 
$200,000 bonds issued for construction which was not finished or used 
until 1891 

New York New Haven & Hartford Railroad. 
(For the year ending June 30, 1891.) 

The annual report states that there was charged during the 

year to capital accounts the following items : 





Real estate and right of way........... eaecdsneees eer 
SE Ss SIO BE. gc ncn ccndencenscncsdsecconencancestee 510,862 
Wear tracks, NOW TOS DEVIC. .cccccccccccccocccccscccecces 333,569 
Elimination of grade crossings...............-6-----.----- ees 313,830 
Harlem River pass’ger station, Suburban connect’n.& equip. 269,416 
New equipment 84,770 
PIDs nic cdtcsnncdenckacenceccdacesonnscosonsceeanecnss 207,359 
 itennnendcnidnstaissardebdtiaedidanbieniinnate baci $3,073,982 


‘*Work on the four tracks has been continued between 
South Norwalk and Bridgeport, and it is expected that 
between those points they will soon be in use. The four 
tracks are also being carried through the Village of Port 
Chester and across the Byram River. Upon the Shore Line 
Division it is expected that the double track will have been 
finished between New London and Leete’s Island by the time 
of your annual meeting. The method of connection with the 
Harlem Railroad near Woodlawn Junction is being changed 
as proposed in the last annual report.” 

On the 10th of January, 1891, it was voted by the directors 
that the capital stock of the company be increased on the first 
day of October from the preset amount ($18,700,600), by the 
issue of 46,750 shares, to be paid for at par by,the stockholders 
of record June 30, 1891. The capital stock of the company will 
then be $23,375,000. The proceeds of this stock will be used 
in payment for the improvements in four-tracking, double- 
tracking, elimination of grade crossings and other permanent 
work. 

The results of operations have been compiled for the CHRON- 
ICLE as follows : 

EQUIPMENT JUNE 30. 








1890. 1891. 

IR iainiinas ccciainiesnnsaxtsnnnninieancmmncnnnnahin 209 224 
ID cisceincpunek  aisnkndai, acnidadwonkeunai 583 *651 
iain cacinicigacinadessaesamecniendecioaavencsaea 4,362 4,364 
I IN a incis cnc cvercctanesensctacsedscdaeonn 6 34 
*In addition to those stated, company owns 3-10 of 22 drawing- 


room and 10 sleeping carsin the Wagner Shore Line, and 12 1-232 of 
11 baggage, 9 smoking, 2 postal and 19 passenger cars in the Boston & 
New York Shore Line Express line. 


EARNINGS, EXPENSES AND CHARGES. 











1888-89. 1839-90. saunas. 
$ Fy 
CO ee 10,094,487 10,749,167 11,323,617 
Operating expenses............ eee 7,089,939 7,379,774 7,928,902 
Wet Caenings..........ccc.s00se 3,004,548 3,369,393 3,394,715 
I aks cdkcnarcanoxsabadct 142,333 149,383 183,365 
IE iia naasheh cattiathdlauinisicsdadia 3,146,931 3,518,776 3,583,080 
Deduct— 
6 ino ashi 80,000 80,000 80,000 
aha eneatena se areeatense s 906.033 982,888 984,060 
| ATER AES. 484,254 552,878 616,923 
Dividends (10 per ecnt)............ 1,550,000 1,705,000 1,865,000 
Se ee eee 3,620,287 3,320,766 3,545,983 
Surplus............ eae e---- 126,644 198,010 37,097 


The operations, and earnings and expenses in detail, for 
1890-91 were as follow. The figures for 1889-90 being re- 
ported for nine months only are not available for comparison: 











OPERATIONS AND FISCAL RESULTS. 
1889-90, 899-91, 
Miles operated June 30 ...... ........... 923 A 
Equipment— ‘ 
AR ee 237 252 
ERROR PENTA ERA 144 151 
eM ME icadinuccacockacdthenensee 9,889 11,330 
Operations — ' 
Passengers carried..........ccccccccscccce 1,470,642 1,692,072 
Passengers carried one mile.. 71,560,114 81,908,154 
Rate per passenger per mile... 2°056 cts 2°155 cts 
Freight -(tons) carried.................-0. 3,760,577 4,166,102 
Freight tons) curried one mile...........1,006,323,855 1,135,913,311 
Rate per ton per mile......... pemennnoniaies 535 ets 0°525 ets, 
Earnings— bs 3 
NN i ane ie an 1,471,436 1,765,299 
Freight 5,384,255 5,963,516 
Miscellaneous 99,024 187,241 
Express.... 89,19 90,4 
Mail . Anite Meesanianesenes eceninmbinns 108,972 120.567 
Newport News and Norfolk Terminal.... " 8=—(<sst(té meen 
SC nnaie Ssiadcintnninindwiiien: tindilli 7,161,949 8,127,111 


Operations— 1890-91. 
I INN TI cc nctsneadcconvecnssennnnnsanens 14,030,368 
Passengers carried one mile................-..-+-----+ --- 341,370,31 
Average rate per passenger per mile ‘69 . 2 
Freight carried (tons).............cccceseeceececeecenceceeoes Berta ty 
Freight carried one mile (tons)......-..-.--+---0-+06 ++ +5" 255,243. 
Average rate per ton per mile..............---------- ener es 1°79 cts. 

Earnings— . $ 987 
Passenger department... 6.080 50 
Freight department........... 4,673, 

11,323,617 


BOCA GROMER. ccccccccccesccsiscccsces scsceses peennsananr 














OcroBER 8, 1891.]} 
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Barpenses— 1890-91. 
Maintenance Of WAY, CtC.... 2... .ccccccccscccccnescnccecnee 1,611,255 
Maintenance of equipment 1,334,384 
Conducting transportation . 4,291,654 
is cca ctcevnaedsonstcdoansnsae AL Accaennan dese adeiacenien 691,608 

OO iaiinimadrrnsacncbdasasinsed daschokemeaake 7,928,901 
I atntdsintentnnddanrmbbcedesntacdbntebiekndaiccce 3,394,716 
GENERAL BALANCB SHEET JUNE 30. 

1890. 1891. 

Assets— § 

Construction G0ceuns. ........sccccsccccscscccces 14,836,533 15,922,014 
WOMIPMMOIE. occ cccsccrccccccascesecccersccecsce 3,461,575 3,879,485 
a odidia tia deci con Sika vials as alehdpiedoma 871,026 871,026 
Docks and wharves..................... ida 128,688 128,688 
IIL, dceasis nnihadvibabe tcndaaanee 3,039,835 4,710,302 
St cnncolaseamnanmatindedannns ; 271,255 719,774 
Due from agents 56,063 99,118 
Due from companies and individuals....*.... 305,371 281,908 
Advances to Harlem Riv’ & Portchester RR. 24,530 24,530 
SRO iitediterenteimerecranwanecad cae 300 300 
Stocks and bonds owned...........-.. ipadasia weiss 2,328,769 2,239,277 
Materials and supplies on hand............... 627,992 794,190 

Ps di ceis caccnackstenedenssamcabekd 25,951,935 29,670,612 

Liabilities— 
icant ccntnasedesestnaeccurnes iecon 18,600,000 18,700,000 
Bonds (see SUPPLEMENT) ............c-cccscces 2,000,000 2,000,000 
Advances accornt of new stock. .-.... ee oie 876,505 
ON eS ee ee -- 860,000 3,140,000 
Interest unpaid (accrued not due)............. 6,667 6,667 
Rentals unpaid (accrued not due)............. 139,945 192,264 
EY SI bccicdnten a acncovdedenttowagamens 53,024 45,524 
EE ndbicieaniataieetbaiiiiand 3,909 3,669 
Vouchers and accounts..................-.---- 581,863 845,500 
NEI os achetnsinl-tscscaicehcdsniecg inna daicotrnlaien male 3,706,52 3,860,484 

a A EE en ROOT 25,951,935 29,670,612 


Chicago St. Paul & Kansas City Railway. 
(For the year ending June 30, 1891.) 


The annual report is almost entirely statistical, and the 
figures are given below. At the commencemcnt of the fiscal 
year there were in operation 862°68 miles, leased and owned. 
During the year the company has leased trackage from St. 
Joseph, Mo., to Kansas City, 67°67 miles, and 1-20 miles in the 
city of Des Moines, making a total of 931°55 miles. But dur- 
ing the same time the lease of the line from Mason City to 
Manly Junction, 9°10 miles, has been abandoned, leaving the 
net mileage owned, leased and operated at the close of the 
year 922-45 miles. 

The tables following have been compiled for the CHRONICLE 
from the present and previous reports. 

OPERATIONS. 

1887-88. 1888-89. 1889-90, 1890-91. 
Av. miles operated . 608 750 845 R87 
Passengers carried. . 831,274 1,153,168 1,217,175 1,189,713 
Passenger mileage . 22,350,472 27,758,311 42,081,253 42,970,824 
Rate per pass. p. m. 2°34 ¢. 2°23 o. 2°02 ¢. 2°20 «. 
Tons carried........ 1,030,356 935,479 1,483,238 1,348,638 
Tonnage mileage. ...187,092,505 197,254,630 423,759,894 391,436,813 
Rate per ton per m. *B0 c. "95 c. ‘72 ¢ “79 ¢ 

EARNINGS, EXPENSER AND CHARGES 






1887-88. 1888-89. 1889-90. 1890-91. 
Earnings— $ $ $ $ 
Passengers .......... 527,666 688,962 930,959 1,010,933 
Freight .- 1,504,550 1,871,453 3,046,693 3,077/738 


Mail, express, &c... 219,299 245,007 2422-0 


Total earnings.... 2,251,515 2,777,985 4,225,665 4,360,851 
Op. exp. and taxes. 1,817,135 2,140,080 3,265,885 3,378,340 


217,570 


























Net income.......... 434,380 637,905 959,780 982,511 
Deduci— 

eee eee 595,725 71,879 *54,590 

Rentals.... _. 163,826 236,825 296,235 
ere 759,551 1,108,704 350,825 447,567 

Balance .............def 325,171 def. 470,799 sur. 608,955 sur 534,944 


* This interest is on the three-year notes, 5 per cent priority loan and 
collateral notes. 


GENERAL BALANCE SHEET JUNE 30. 











1889. 1890. 1891. 
Assets— 7 bal ba 

Cost of road and terminals ....... 40,889,478 42,143,790 42,898,883 
Cost of equipment ... .......... 2,009,623 2,017,003 2,017,008 
Leased equipment............ a> ESOS ls -- 1,524,540 
Acc’ts rec’ble, fuel, &c.,on hand . 401,306 469,323 638,057 
EE OR a Pee _.-. 145,103 252,797 40,249 
Funded interest on lst mortgage sic aiken 941,050 1,882,100 
Funded intereston general mort. .-....... 442,264 438,365 
General mortgage 4s, owned .....  ....-... -. 5,214,000 
Expenses of funding scheme.......--..--- 54,898 82,723 
Balance of income aceount........ , 8 | ee aaah 

, eee eee ene OF 44,176,873 46,321,125 54,735,920 

Liatiities— 

EEE ree eee 14,892,900 14,892,900 14,892,900 
Bonds and notes (see BUPPLEM’T) 27,877,700 30,108,750 36,284,670 
Equipment warrants.... ....... . (cae ‘shinies 1,524,540 
... erent eres 495,710 6,565 11,725 
Vouchers, pay-rolls & curr’t ace’ts. 910,563 703,955 878,187 
Balance of income account ....... ..-.--«. 608,955 1,142,899 

ee seid acililh ss beciatos sted. chb tell 44,176,873 46,321,124 54,735,920 


Chicago & Eastern Illipois Railroad. 

(For the year ending June 30, 1891.) 
m The report of Mr. H. H. Porter, Chairman, remarks that : 
The result of the year’s operations cannot but be satisfactory 
to every stockholder, when carefully analyzed. It shows that 
while the average rate earned per passenger per mile was 1°66 
cents, compared with 1°68 cents last year, the average dis- 
tance traveled by each passenger, 13°5 miles, as against 13° 
miles last year, the rate for transportation of freight, only 
00°59 cents per ton per mile, as against (0°60 last year, and the 
earnings per ton, 77°9 cents, as against 75 cents last year 


(occasioned by the increased distance of the average haul per 
ton from 124°8 miles to 182°5 miles), yet the proportion of 
operating expenses to earnings, including taxes, was but 54°56 
per cent, as against 59°46 per cent a year ago. It also shows 
that there was an increase in passenger earnings of $71,160, or 
12°72 per cent, and an increase in freight earnings of $591,742, 
or 27°35 per cent. These results have been brought about 
by a policy of liberal expenditure for additional room, equip- 
ment and betterments to the railroad property. The expendi- 
tures already made and now in contemplation are giving to 
this road better facilities in Chicago and along its line, in- 
creased double-track, increased side-track, reduced grades, 
better bridges and more modern equipment than under the 
same conditions are usually to be found on Western railroads.” 

Operations, earnings and charges are shown below, com- 
piled for the CHRONICLE: 

OPERATIONS AND FI8CAL RESULTS, 


1888-89. 1889-90. 1890-91. 
Miles operated........ ....... 471 436 439 
Operations — 
Passengers carried, No....... 1,931,969 2,414,183 2,819,271 


Passengers carried one mile 28,016,887 
Rate per passenger per mile. 1°76 cts. 1°68 cts. 1°66 cts, 
Freight (tons) carried...... ‘ 2,692,888 2,887,445 3,538,574 
Freight (tong) car. 1 mile..... 338,479,666 360,245,767 468,812,032 
Rate per ton per mile........ O61 cts. 0°60 cts. 0-59 ets. 

Earnings— : : ~ 


33,334,583 37,978,520 





§ P $ 
UN a cn cesaweus. sees 492,079 559,486 630,646 
a 2,066,364 2,163,639 2,755,382 


Mail, express and miscel.... 161,459 188,598 181,167 




















SP Oe Cee ee 2,719,932 2,911,723 3,567,195 
Oper, expenses and taxes... 1,724,547 1,731,369 1,946,500 
Net earnings....... Sakoe 995,385 1,180,354 1,620,695 


INCOME ACCOUNT. 


1888-89. 1889-90. 1890-91. 











Net ecarnings...............--. 995,385 1,180,354 1,620,695 
EN TRONS soo. c cine pccccsene 5,013 31,992 39,584 
0 SE ee eee ne oe ee 1,000,398 1,212,346 1,660,279 
Deduct— 
Interest on bonds............ 724,045 768,663 . 769,905 
Interest on floating debt..... 505 Sae-  -sthedeee 
ESR Se eee 222,118 200,061 204,227 
Dividends on pref. stock.(6 p. ¢.) 267,912 (3p.c.) 133,956 (6p.¢.)275,949 
I cicciadecadscneseunes 1,214,580 1,105,531 1,250,081 
PD. sins ctacsdasecnuasiée def. 214,182 sur. 106,515 sur. 410,198 


New York Ontario & Western Railway. 
(For the year ending June 50, 1891.) 


At the annual meeting of stockholders on  Sep- 
tember 30 the following directors were elected: John 
Greenough, Richard Irvin, William H. Paulding, John 
B. Kerr, Thomas P. Fowler, Eben K. Sibley, Francis R. Cul- 
bert, Samuel Barton and Albert S. Roe, of New York ; Charles 
S. Whelan, of Philadelphia, Pa.; H. Pearson, Joseph Price and 
Charles J. Russell, of London, England. After the stockhold- 
ers’ meeting the board organized by re-electing the old offi- 
cers—Thomas P. Fowler, President; Joseph Price, Vice-Presi- 
dent; John B. Kerr, Vice-President and General Counsel; 
Richard D. Rickard, Secretary and Treasurer. 

The annual report of the President of the company, 
Mr. Thomas. P. Fowler, states that the gross earnings 
for the year ending June 30, 1891, were $2,809,702, being an 
increase of $602,256, or 27°69 per cent over the previous year. 
Rentals and fixed charges for the year were $553,890, leaving 
a surplus of $100,439. The number of tons of freight carried 
one mile was 194,897,759, as compared with 114,554,570 tons 
in the previous year, an increase of 70°13 per cent. The 
amount of coal received from the Scranton division during 
the year was 495,335 tons. 

There were $50 coal cars purchased upon the “car trust” 
plan, under trusts to the Bristol Wagon and Carriage Works 
Company, Limited, and the British Wagon Company, Lim- 
ited. These trusts are payable in monthly instalments, aggre- 
gating $5,177 per month, of which asum* representing the 
interest on the cost of the cars and the expense of insurance 
and of the trust is charged to income, and the remainder to 
capital. 

The traffic and earnings statistics, &c., have been compiled 
for the CHRONICLE as follows : 

OPBRATIONS AND FISCAL RESULTS. 


154#8-K9. 1889-90. 1890-91 
Miles operated..........--.00.-- 424 477 477 
Operations— 
Passengers carried, number. 623,494 827,766 1,008,215 


Passengers carried one mile.... 31,751,378 $82,142,497 36,011,439 

Barnings per passenger per m. 1°609 ¢. 1°912 c. "B22 c. 

Freight carried,tens -— ..... 850,235 1,257,199 1,737,090 

Tons freight carried one mile.. 82,311,943 ae 194,897,750 
1*2 5 




















Earnings per ton per mile...... 1°365 ¢. le. 1°033 ¢. 
Earnings— 
Passengers .........-..- 511,304 614,653 656,185 
eee -- 1,123,776 1,455,994 2,013,685 
Mail, express, &C..........0...- $1,001 98,968 103,315 
Miscellaneous ................ — 24,632 30,531 36,517 
Wi cacancdsdebaccaeesshened 1,740,713 2,200,446 2,809,702 
Operating expenses— i 
Conducting trausportation..... 411,229 526,463 669,876 
MOTIVE POWEP. ......00..ccccccccces 399,614 506,968 604,021 
Maintenance of cars.... 109,879 142,752 1 70,487 
Maintenance of way. 283,439 321,663 395,377 
Ge: eral expenses ieccathass Solas 83,336 90,311 100,947 
Miscellaneous expenses ....... 100,365 96,322 114,935 
DNS hadasdnokadentadcamedons $4,500 $3,564 99,727 
Re He ee ne - 1,472,862 1,768,043 2,155,372 
Net carnings.....cc.ccccccesccee 267,851 432,403 654,330 
Per cent expenses to earnings. 846) ae $0°35 7671 
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(Vou. LI, 











INCOME ACCOUNT. 














OE WK 4 30°9 s Rece 1889-90. 1890-91. 
Receipts— > 
aa onnhennsan 432,403 654,330 
Senn Ole O. CG, BR, BO cccotnncccinses ddeansoseees 75,000 

Sn dicccendssveaeseenetaiaitennasnins 432,403 729,330 
Distursements— 
I WR icin neimudean nadie ceey 203,000 453,902 
Miscellaneous interest and discount...... 4,212 5,033 
Pee aicnvcdentenccesssebbbadétic aithawwns 78,750 169,956 
URE sinsneriendssacnepatintnensanananbicns 285,962 628,891 
NR, DO neticccnetniassintscaaneens 146,441 100,439 
GENERAL BALANCE SHEET JUNE 30. 
1890. 1891. 
Assets— s $ 
Franchises and proporty..................- 63,497,733 64,776,850 
Investments in othe: companies.......... 3,071,530 3,071,530 
ree eee 48,934 50,200 
Stores, fuel, etc.. on hand.........ccccccccee 163,070 190,245 
Sundry accounts due company............ 137,068 649,193 
Traffic accounts due company............. 34,531 109,422 
Loans secured by mortgages.............. 203,218 422,044 
Be Gsnteccedeetnscanntastsecsvesine 38,703 25,740 
TE MERGER. cansccvccacccncesns essences 67,194,794 69,295,225 
Liabilities— 
I SEE .cattnenndcssvnnceccssennsnnss 58,113,982 58,113,983 
Re 6,000 6,000 
First mortgage 6 p. c. bonds.......... eeeee 3,444,000 3,444,000 
Consol. ist mort. 5 p. c. bonds............. 3,500,000 5,600,000 
SD I cntiadenadcankenganeennes 356,302 456,741 
Interest due and accrued............. cece 103,137 104,071 
Sundry accounts due by company......... 463,523 302,843 
Traflic accounts due by company.......... 103,720 131,599 
Wages for month of June..............cc0. 101,204 111,463 
Loans and bills payable.............cc.ceee 465,136 504,267 
Whar. Val. R’y construc. fund bal......... 58,301 55,264 
Hancock & Pa. RR. do Ge sinsessace 154,959 147,657 
BOOM GME BOER. .ccccccecccqscecescceccaseess 319,526 317,337 
Total liabilities..cccccccccccesccecce eccsee 67,194,794 69,205,225 





GENERAL INVESTMENT NEWS. 


Atcnison Topeka & Santa Fe.—An official circular to the 
holders of the guarantee fund mortgage 6 per cent notes of 
this railroad was issued this week, stating that the guarantee 
fund notes issued Nov. 1, 1888, and due Nov. 1, 1891, for 
$9,000,000, and of which $7,000,000 are yet outstanding, are 
upon an underlying lien to the general mortgage 4 per cent 
gold bonds. There are held by the Union Trust Company of 
New York as trustee some $9,000,000 of the 4 per cent gold 
bonds to provide for ultimate retirement of the guarantee 
fund notes. The directors of the Atchison Company believe 
that, with the encouraging prospects of the property, it would 
be more advantageous to the company to defer retirement of 
the guarantee fund notes two years, or until Nov. 1, 1893, the 
general mortgage 4 per cent gold bonds reserved to continue 
with the trustee until required for purpose of such retire- 
ment. The company now offers to the holders of the guaran- 
tee fund mortgage 6 per cent notes the right of such exten- 
sion at par, with a cash commission of 1 per cent, to be paid 
by the company to such holders as will signify their assent on 
or before Oct, 20. The notes of those holders who have not 
assented to the extension by Oct. 20 will be acquired 
and paid for in full on or before Nov. 1 by a syndicate, which 
will extend notes upon the terms offered to present holders. 

This probably means, briefly, that the managers believe 
that in less than two years the Atchison 4s may be worth 10 
per cent more than their present price, and 10 per cent 
on $9,000,600 will be $900,000 gain to the compary. The cir- 
cular will be found at length among our advertisements. 

Chicago Rock Island & Pacific.—Dow, Jones & Co. say: 
““We have been shown one of the new Rock Island bonds in 
proof. Itis a 30-year 5 per cent debenture bond, dated Sep- 
tember 1. 1891. The authorized issue is $10,000,000, but only 
$2,000,000 or $3,000,000 will be issued at present, and for some 
time tocome. The immediate issue is to provide equipment 
and to lift a floating debt, incurred in the building of 90 
miles of road a year or two ago at acost of about $1,500,060. 
This road extends from Pond Creek to Minco in the Indian 
Territory. It was built for the Chicago Kansas & Northern 
Road before its foreclosure. It is not a mortgage bond. It is 
patterned closely after the Northwest debentures.” 

Denver & Rio Grande—Mr. E. T. Jeffrey, formerly Gen- 
eral Manager of the Illinois Central, has been meade President 
and General Manager of the Denver & Rio Grande Railway, 
with offices at Denver. The newspaper reports from the 
West say : “It is generally understood his election is due to 
the influence of President Manvel, of the Atchison Topeka & 
Santa Fe, with which road the Rio Grande recently made a 
traffic alliance. Under the new agreement the Santa Fe has 
partial control of the Rio Grande, and one of the stipulations 
of the agreement is said to be that no president or general 
manager shall be chosen for the Rio Grande without having 
received the approval of the Santa Fe.” This is a fair speci- 
men of the sort of reports that have been circulated about the 
Denver & Rio Grande ever since the late president and gen 
eral manager resigned. The CHRONICLE has the best of 
reasons for stating that Mr. Jeffrey has been made President 
only because he was a capable railroad man and would man- 
age the property entirely in the interest of its own stock- 
holders. The idea that the Atchison has partial control, or 
that no president or general manager shall be chosen without 
its approval, is absurd on its face. 

Great Northern.—The entire line of the Great Northern’s 
extension to the Flathead Valley and the Pacific is in an ad- 





vanced stage of construction from the Rockies to a point near 
Spokane. The rails are down to McCarthysville, seven mileg 
west of the summit of the main range, and the steel will] 
reach Kalispell early in November. 
Kentucky & Indiana Bridge—Louisville Evansville & St. 
Ouis.—President D. J. Mackey, acting for the Louisville 
Evansville & St. Louis R. R., has acquired the Kentucky 
& Indiana Bridge over the Ohio River between New Albany 
and Louisville, with all its terminals and equipments, includ- 
ing the suburban lines (13 miles of track) yards and shops at 
Louisville, the New Albany street railroad and equipments 
and the New Albany & Portland ferry line franchises and 
boats, and the New Albany belt and terminal roads, The prop- 
erty is capitalized for $2,000,000 bonds bearing 5 per cent, 
$450,000 sixes, and $2,000,000 stock. In the deal President 
Mackey obtains 51 per cent of the stock in consideration of the 
L. E. & St. L. guarantee of 8 percent on the minority stock 
and assumption of the fixed charges, which are $127,000. The 
net income of the Bridge Co., including the rental paid by the 
L. E. & St. L., is estimated at $230,000 per annum. The prop- 
erty is to be delivered entirely free from any floating debt, 
and gives entrance into the large Union depot in Louisville. 
Missouri Pacific.—At the meeting of directors on Wednes- 
day the quarterly dividend of 1 per cent was passed. The 
statement of earnings submitted would have been much more 
satisfactory if it had been given by months instead of for the 
whole nine months from January 1 to September 30. As this 
road is presumably in a position similar to the other South- 
western roads, it is probable that its earnings were meager 
early in the year, and have been on the increase since July, 
But as long as the management gives out no monthly earnings, 
the public is liable to be misled constantly as to the company’s 
current business. The official statement submitted was as 
follows: 
To the Directors of the Missouri Pacific Railway Company : 
Herewith is the Auditor’s statement for the last nine months 
of the current year, September estimated : 


MISSOURI PACIFIC. 








oe Er Er $9,462,020 

TO ETT TOA 7,188,279 
ee ee ee eT Tn ae $2,273,741 

a arr $206,855 

SD sstvrintas cccunbaowsenseqannnsanente 125,858 

ea 41,445 

EE IIE, vnccnnncassddanesonnsdsnsasanacenes 23,570 397,730 
ee eee $2,671,471 

EE $2,088,867 

ST tin ceded disigcshe asada oereithek ais dinhinntatiiataa Naat 353,063 

Rentals..... 0+ pnt tes ehEeheCneetheereEs 104,761 

ee 56,062 

Refunding 2d mortgage bonds .................. 128,650 2,731,404 
Pl tcndduncminnemninniniminsanmmmeniiesaamaaninith $59,933 

IRON MOUNTAIN. 

I I ssc lig tein diab aebia amid $8,017,311 

ET HR cnncidrninieneceseuasasdacesapemeasreanie 5,760,921 
i chncihebinhenserbnwanedaabihesdediaendiinbmmaioan $2,256,390 

PEED PROMI, vv dcnccccnccncssncecccsss diaranen 83,066 

i ITE RE: 39,102 42,168 
a ne Sxseenceaaneneusedanecninae $2,298,558 







$1,698,729 


wy se 
227,135 


Interest paymMents......... ccc. 
One nec cgbnhadahembets 





nic atcnensnecscsesesssees 282.208 

Sundry amounts ........ ERE ae se 99,700 

Betun@ing C. & F. DONAS..2.0..cc0ccccccceccccese 661,370 2,969,237 
Pi amseninndinniinaene Stdbdneds vss coeneneeeesoeresaotes $670,673 

Net deficit before the payment of dividends.............-.- $670,678 

IERIE 948,595 
clic ila $1,619,273 


The Auditor has charged against net earnings for this period 
the expenses of refunding $7,000,000 Cairo & Fulton 7 per 
cent bonds (which fell due on January 1 of this year) into 
the new general mortgage 5 per cent bonds, amoun-ing to 
$661,370 37; also a similar charge for extending $2,573,000 
Missouri Pacific 7 per cent bonds (due July 1) to 5 per cent, 
amounting to $128,650, a total of $790,020 37. 

While this operation results in an aggregate saving of 
$192,000 in the future annual fixed charges, the mortgages 
required the exchange of bond for bond, thus leaving this 
expense a charge to be paid out of current earnings. 

The almost total failure of crops in Kansas and Nebraska 
last year, coupled with the low rates for carrying the same, 
is the cause of the temporarily poor showing. 

The present floating debt of the company is $1,481,347, and 
would have to be increased if a dividend were declared. To 
liquidate the same, whenever satisfactory prices can be ob- 
_— the company has available current securities as fol- 
ows: 
$1,000,000 Iron Mountain 5 per cent bonds. 


3,000,000 Missouri Pacific Ist collateral trust 5 per cent bonds. 
5,500,000 Wabash debenture B bonds. 


#9,500,000 

Our stockholders, in valuing their Missouri Pacific stock, 
must not forget that for the eleven years during which I have 
acted as President it has never missed its quarterly dividend, 
having paid $22,555,303, while during that period such a strong 
road as the Lake Shore was obliged to suspend the payment 
of its dividend from November, 1884, to February, 1887, two 
and one-quarter years; and Michigan Central from August, 





1881, to February, 1883, one and one-half years, and from 
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February, 1884, to February, 1887, three years; and Baltimore 
& Ohio, Atchison, St. Paul and Union Pacific suspended 
and have not yet resumed payment. While during the last 
eleven years dividends have been paid by this company, it has 
expended in betterments and charged direct to operating ex- 
penses the sum of $4,028,747 46. 

JAY GOULD, President. 


Monterey & Mexican Gulf.—Messrs. T. S. Bullock and F. 
A. Wilder, of 40 Wallst., New York, the projectors and owners 
of the Monterey & Mexican Gulf Road, which has recently 
been opened through to Tampico on the Gulf of Mexico, have 
had during the summer a thorough examination made of the 
property by Mr. Edward Bates Dorsey, the eminent railroad 
expert, and Mr. Cecil Gabbett, the former General Manager 
of the Georgia Central RR. Abstracts from the reports made 
by these gentlemen will be found on subsequent pages of 
this issue of the CHRONICLE, and will serve to acquaint the 
financial public with the present condition and prospects of 
this road. A traffic contract has been made with the Mexican 
National which will enable the Monterey & Mexican Gulf to 
compete for business for the City of Mexico. 

Arrangements are about completed for the shipment to 
Tampico for Monterey of coal and coke to the extent of 8,00) 
to i0,000 tons permonth. Machinery for the discharge of coal 
at Tampico is in place, which will handle 100 tons of coal per 
hour. About 800,000 pounds of general merchandise from 
New York to Montery was forwarded in the last two weeks. 


New Bonds & Stocks Authorized.—This item is published 
to-day on page 484, 

New York Capital in New Jersey Corporations.—The 
Evening Post of September 19, had an extended article show- 
ing how New York capital has been driven to New Jersey by 
the restrictions placed on corporations by our New York State 
laws. The Post said: ‘* Public attention has frequently been 
called of late tothe large number of corporations owned by 
New York capital which have been organized under the laws 
of New Jersey to the great detriment of this city and State. 
For instance, among the companies so orzanized may be men- 
tioned the following, with the amount of their capital stock, 


namely : 

The American Cotton Oil Company. .............2.--eeee.0es $36,000,000 
The American Tobacco Company............22--scce--ceee- 235,000,000 
The Chicago Stock Yarda Company....................-. --- 13,000,000 
The American Sugar Refining Company................-... 50,600,000 
a ie Bs SI CIID nc ci dtcbadccascsscstenrcssnsaccies 9,000,000 
The Thurber-Whyland Company........-.. o...... whad: maihien 3,000,000 
+ | Re errno obnasce 500,000 
The National Tube Works Company ............ ieairenil amaca 11,590,000 
The North American Compady. .....scccccscccceccsccescoece 50,000,000 
ip ry CA. sn nckcsdawbousdcetesboheneseensaseesewah 5,000,000 
The National Cordage Company. .... ccc ccccccccccccssee 15,000,000 
American Soda Fountain Company..............-...--.-4.-- 3,750,000 
SON CNS in cndenciacacccsacansecesecadscasawe 1,500,000 
I NE CIOs 6 ce rancetnedsinivedcennnsinnasnain 12,000,000 
United Electric Traction Company.................--...+- -. 7,000,000 


United Smelting and Refining Company..................... 4,000,000 
United States Book Company.....- sient --- 3,250,000 
American Gas Investment Company.... . 50,200,000 
















The Celluloid Company..........-..-s0+s . 6,000,000 
The Litho Carbon Company.........- os 5,000,000 
The Proctor & Gamble Company 4,500,000 


The Penokee & Gogebic Consolidated Mining Company.... 10,000,000 
ZO VRE Cll COMIGREG ccccccccccassccnncccscasesccessece «--- 5,000,000 

** And these are only a few of the larger ones, The matter 
has been considered to some extent by legislative committees 
in a desultory sort of way, generally incidental to some ‘ in- 
vestigation,’ but no very clear or distinct explanation of the 
evillas been given by any one, or any remedy suggested, 
with the exception perbaps of what may be found in sume of 
the testimony taken by the committees already mentioned.” * * 

Mr. William Nelson Cromwell, of Sullivan & Cromwell, 
lawyers, at 45 Wall Street, said in reply to questions of a Post 
reporter : 

‘““While it is the policy of nearly every other State in the 
Union to encourage capital and to invite new enterprises 
within its domains, the very opposite has recently become the 
attitude of this State. The result has been an enormous loss 
in corporation fees, in annual franchise taxes and also in the 
employment of our citizens in the varied occupations pursued 
by these corporations. For instance, the amount exacted for 
the mere privilege of incorporation is a heavy tribute, and 
makes an important inroad on the capital of the company at 
the very outset, frequently some thousands of doliars. In 
other words, the State compels the company to start with an 
Impaired capital by exacting an extravagant and unjust toll 
merely for its certificate of incorporation.” ba ° id 

“If then the corporate form is becoming universal, it is 
more sensible to recognize and regulate it. Many States, such 
as Connecticut, Kentucky, Illinois, Virginia, Maine and New 
Jersey, have framed their laws so as especially to invite capi- 


. tal and draw it from New York. For illustration : In New 


Jersey alone in the last two years there have been organized 
1,626 corporations, with an aggregate capital of over $600,- 
000,000, and covering every kind of business. In 1890 alone 
925 corporations with a capital of $401,925,125 were organized 
in New Jersey. The greater part of these would have been 
organized under the laws of this State if our corporation laws 
had been reasonable. This indicates the loss to the State that 
18 going on daily. 
* What has attracted such vast capital to that State?” 

‘ The sensible and fair laws which it has enacted. The chief 
advantages are that New Jersey expressly authorizes one 
corporation to own and hold the stock of another, while New 

ork does not, save under unsatisfactory limitations, New 


Jersey allows stocks to be divided into preferred, general, or 
guaranteed; while New York does not expressly so permit. New 
Jersey allows the directors to be classified, while New York 
does not. New Jersey allows corporations to be organized 
for any lawful business and they may engage in various busi- 
nesses; whereas in New York the corporation is practically 
confined to one business. 

‘*In New Jersey the dissolution of a corporation is inex- 
pensive ani rapid; in New York it requires months of time, 
and is vexatious and expensive. 

‘* There are other minor advantages in the law of corpora- 
tions. As to taxation, a decided pecuniary advantage is 
offered, and a comparison may be of interest. Assume a 
company of, say, $ 0,090,000 capital. The incorporation fee 
in New York woul] be $12,590, while in New Jersey it would 
only be $2,000. The annual tax in New York would be $15,- 
000; in New Jersey it would be $4,230.” 

Many other points of advantage in the New Jersey laws 
have also been noticed in the Post of recent issues. 

New York Central & Hudson River.—The report for the 
quarter ending Sept. 30 (1891 being estimated) is as follows. 
Rome Watertown and Ogdensburg is included in 1891, but 
not in 1890, 


1890. 1891, 
q (Actual.) (Estimated ) 
ae $9,064,235 $11,909,922 


Operating expenses. (68°31 p. ¢.) 6,237,523 (G42. p. ¢.) 7,647,416 


$2,826,712 $4,262,516 





Net earnings ... 











I tint cncccsnianinen 2,082,000 2,166,619 
I sai nspsinvins aummmibobianis $744,712 $1,795,897 
Dividends (1 p. c. quar.)......... - 894,283 $94,283 
Oe eee def.$149,571 sur. $901,614 


Philadelphia & Reading.—The statement for August and 
for nine months of the fiscal year shows the following: 

















——.--August.--———~ —--Dee.1 to Ang. 81.--~ 
1890. sO1 1880-90. 1890-91, 

RAILROAD COMP’ Y. $ $ $ 
Gross receipts. .......... 1,824,705 14,942,158 15,531,565 
Gross OX PCNacs.......... 879,253 8,608,629 599,220 
Net earnings...... - 945,422 1,007,118 6,373,529 6,982,345 
Other net reeeipts...... 31,519 7,503 398,126 $27,778 
ccevkstins casas 976,94L 1,014,621 6,771,655 7,260,123 

Ded uct— 

Permanent improvem'ts 21,663 55,A71 486,980 369,761 
Proport’n year’s charges 598,504 620,749 5,386,542 5,557,293 
cad: ceesnasanees 620,167 676,220 5,873,522 5,927,054 


ee waesaad 356,774 338,101 $93,133 1,333,069 
COAL & Thon Co, 














Groans receipts...........1,747,847 1,917,729 12,711,286 13,870,329 

Operating expenses ....1,659,343 1,781,016 12,397,015 13,155,733 
Net earnings........ 88,499 166,713 314,273 654,606 

Deduct— 

Colliery improvements. 77,593 72,863 651,669 663,800 

Permanent improvem’ts ........ A Aa 135,683 

Proport’n year’s charges 68,511 64,000 616,595 612,000 
TE tcneeussswansnas 146,104 152,006 1,268,264 

Def. of Coal & Iron Co.. 57,605 sur.141,707 955,991 

Surplus of Railroad Co.. 356,774 338,401 BYN, IS 





Bal. both compan’s.ar.299,169 8f.353,L03 def.55,85s sr, 606,192 

Richmond Terminal.—The Richmond Terminal Co, is pay- 
ing interest and rentals on the Danville system and Georgia 
Central, amounting to about $600,000, President Inman says 
that the money was provided entirely out of earnings, but 
that he has sold for the Terminal Company 2,000 shares of 
Baltimore & Ohio stock at 97144, which has been held as an 
asset, as there is a good market for it and the directors au- 
thorized the sale of it. The proceeds of the sale have been 
used in part to reduce the floating debt. President Inman is 
at work arranging a plan to take care of this debt which he 
expects to complete shortly. 

Union Pacifie—The plan to extend the floating debt of 
the Union Pacific Railroad was formally declared operative 
by the committee of creditors on the 28th, That committee 
consists of J. Pierpont Morgan, John A, Stewart, Edward 
King, F. L. Ames and Alexander E, Orr. Mr. Morgan, the 
chairman of the committee, announced that all of the $5,500,- 
000 of the new trust notes offered at public subscription had 
been taken, and the subscription books were closed, The sub- 
scriptions received for these notes aggregated $6,200,000, The 
work of settling with the floating debt creditors by giving 
them the 6 per cent three-year notes will now proceed without 
delay. Nearly all of the creditors have agreed to accept the 
said notes at 9214, surrendering their present notes and collat- 
erals. 

The new three-year notes come on the market asa short- 
time security, secured by a very heavy amount of collatera,] 
and as such will invite the attention of buyers of that class of 
bonds. A full list of the collaterals was published in the 
CHRONICLE: of Aug. 29-on page 290, and next week we shall 
probably be able to give an abstract of the deed of trust. 











—The Comptroller of the City of Buffalo will receive pro- 
posals up to Wednesday noon, the 7th inst., for $150,000 
twenty-year refunding bonds, bearing 314 per cent interest, 
payable in Buffalo, or at the Gallatin Bank in New York, 
Further particulars will be found in the advertisement in an- 
other column. 

—The City of Springfield, Mo., invites proposals up to the 
20th inst. for $50,000 of 414 per cent sewer bonds. Particulars 





as to the issue may be found in our ativertising columns. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE FORTY-FIRST FISCAL YEAR, ENDED JUNE 30, 1891, 











~ ——— ~ eee 





In order to simplify the accounts and to reduce expenses, this Company has leased from the Dubuque & Sioux City Rail- 
road Company its railway, 524 miles in length, together with its interest in the Cedar Falls & Minnesota Railroad, 76 miles in 
length. for a term of sixteen years from July 1, 1899, reserving the right to terminate the lease on short notice. 

The only liabilities assumed vy the Mlinois Central Railroad Company are to operate and maintain those railways and to 
pay to the Dubuque & Sioux City ‘Company, during the continuance of the lease, their net earnings based on an agreed divi- 
sion of through business. The lessor is to provide funds for all betterments as they are made. 

















The gross sum received by this Company during the year ended June 30, 1891, from 2,875 miles of railway, has been.........--. $17,881,554 72 
Iu the year previous the receipts from the same 2,375 miles of railway Were. .........--20-.0-- 2 eens eee nee cee e ee eee cere eee e eee neees 16,452,022 37 
Makiug an increase in the gross receipts from traific of (3°69 per Cent) .......-..---- ee eee eee cee eee eee reece eee ee ee ee eee nb sane $1,429,532 45 
The expenses of operation and taxes during the year ended June 30, 1891, amounted t0..........-.---2 22-2. eee ee een ee cee e econ eee $12,761,046 37 
Be Bk ie WODOOEING FONE OO ces. nc icccscvccectcccesiesnnnccsidssstecsooces pnulgamennibibinahstbeitnihhcacanbincheaedashecemaeriinmannedn 11,153,419 91 
Pe ee Sans OF CBREE DOP COD eons cccccccscnnncacecneks c6ncsbcnscnedaenes anuncnencecntnccateesceennsseetnoneatesotaainnekeaanaee $1,607,626 46 
The earnings from traffic, being the sum remaining after deducting from the gross receipts the expenses of operation and the ——————— 
tones, have been Guring the year ended Fume BO, LSO1 ........ccnscccccccccscsccccccsccnsscccesccsccesecccsoescosceseenceccscocccesss $5,120,508 40 
Ee GD BONES DO cnn ccthie ccc cake cides bnddctncdiancsnccdceetsshecnenisadsdcnsasseussascensesecscaseces Se Se en eee 5,298,602 41 
ee Re OE GG OP Gino sien civecnncnececnenic csncs cncanhcensscnadnewiienss nauenesusesnceeeieen sennesasepenabaind waisabalaitecmiad bali $178,094 O1 
The available sum from all sources has been : 
Dampian MbetGoms Wend, ae Goekemed tee, WAG DAO a. oa occ icin oinisciccec008cs0ss sscesccsss. ccececoncosecssecsccccesesasenee $211,037 35 
I Sie TE Uh TRG Fcc ttie an csccccncescccsccscacccnsesecases seasessseneesccdasseciacsscnensnceateananteasaasesse 8,520 00 
—— — — 219,557 35 
rr ee 5,120,508 40 
Pe itiinecnkdcand oddeinaskdnennensaknaneeneinins Ghdeeninsneeecees eens beguincednbeeeeaseenhenibinaenihenn namin aes 34,904 61 
Miscellaneous profits, and income from investments.............. iideensisswenion ee ee eee 1,154,589 52 


. $6,529,559 88 
From this there has been paid : 





Interest on Funded Debt and Bonds drawn under the Sinking Fund.......... bu nciedetinnieitn iteseindhince hela idaiiias $1,512,425 00 
ees SE ee CORe BE... Es SG TO CIS TO a ao os svc ccccedescccccdccnccccecncsesccccssecccsscosrsaccesseeeas 1,727,039 32 
Rent of Dubuque & Sioux City Railroad................ccccccccccccccccccoscce ihn atennmints cine welieliandndacieaiemaiiedin 829,169 51 
—_———_ 4,068,633 83 
ED a vcnnsnensdectnedsdanninnsbdbhonnbsnneatnesncen shasta dha atebnennNeneninnuiinkttna wet $2,460,926 05 
Out of which there have been taken the dividends payable March 1 (3 per cent) and Sept. Ll (2 per cent), 1891, 
re EE I anicntnnddscnnn cada canseiwentnegsdesngenepniabeadbimbibikesaidstidegscaeninnaaeaminbie 2,250,000 00 


There has been carried forward to Surplus Dividend Fund (invested in Illinois Central 4 Per Cent Gold Bonds of 
1952), and set apart as applicable to future dividends ........... .....---.----e Riese nen caniRenad = $210,926 05 





The continued increase in expenses is due to a strict adherence to the higher standards of maintenance adopted last year ; 
to enhance payments for wages and allowances for overtime ; to increase taxation, and to batter, faster, and more frequent 
service rendered to the public. 

The failure of the majority of stockholders to subscribe for the shares offered to them last autumn entailed the necessity 
of carrying a floating debt, the interest on which further diminished the fund applicable to dividends. This also delayed 
work on improvements needed for the economical handling of the increased traffic. 

The average rate per ton per mile received for the transportation of freight has been 934-1000 of a cent, as against 953-1009 
of a cent in the preceding year and 94-100 of a cent in 1889. While this shows a diminution of 19-1000 of a cent, it can hardly 
be said, on this railway at least, that rates have been reduced during the past year, the rate on the aggregate tonnage being 
lowered by the largely increased amount of coal, lumber and grain hauled long distances at rates below the general average. 
This decrease, although small in itself, corresponds to a loss of $243,212 in revenue. 

This losses by fire have been unusually severe. Although the amount recovered from the insurance companies during the 
past year has exceeded the premium paid for three years’ policies for the insurance of upwards of twelve millions of dollars 
of property, it fell short of the losses by $38,800 23. 

The proportion of the Gross Revenue of the Illinois Central Railroad paid to the State of Illinois in lieu of taxes, amounted 
to $520.949 35. The largest sum heretofore paid in any one year was $496,489 84 in 1865, when the average rate of freight was 
3 13-100 cents per ton per mile, or more than three times that now in force. 

Taxes on the leased lines and branches have also been greater than ever before, amounting to $349,730 81, being an 
increase of $42,411 79 over the sum paid in the previous year. 

The increase in the rent of the Chicago St. Louis & New Orleans Railroad is more apparent than real. The $130,700 
interest on the Cairo Bridge Bonds reverts to this Company as part of its Income from Investments. The $27,655 82 
Sterling Exchange Premium is due to the payment in Sterling money of 263 New Orleans Jackson & Great Northern eight per 
cent Bonds of £225 (approximately $1,100) each, which have always stood on the books of the C. St. L. & N. O. RR. Co. and 
of this Company as a liability for $1,000 each. The $1,480,000 N. O. J. & G. N. eight per cent Bonds outstanding June 30, 
1590, fell due October 1, 1890, and have been funded into Five per cent Bonds. The interest due December 15, 1890, and June 
15, 1891, on the latter has been paid, as well as that due October 1, 1890, on the eight per cent Bonds. The rent for the ensu- 
ing year will be approximately $1,645,300. 

Contrary to all expectation, the completion of the Chicago Madison & Northern Railroad was again delayed by fresh 
complications concerning the crossing of other railroads; but since the close of the fiscal year all necessary contracts have 
been executed, and the tracks are now connected and in daily use. 

These delays not only required the direct payment to other Companies of upwards of $70,000 for the use of their tracks, 
but also entailed large losses for damages to persons killed and injured by reason of a train of another Company running into 
the rear of one of our passenger trains while on.the track of that Company. : 

. The ¢ es wharf rights in New Orleans have been renewed for a term of twenty-five years, and their extent materl- 
auv increased, 

Of the 35 Sleeping Cars heretofore owned jointly with the Pullman Company, 4 were burnt, 1 was purchased by this 
Company, and its half interest in the others was sold to the Pullman Company for the net sum of $136,624 80, in payment for 
which new equipment is to be received. 

The contract with the Pullman Company has been abrogated by consent, and a new one entered into, under which the 
payment for sleeping-car service is reduced from three cents to two cents per mile, the Pullman Company agreeing to furnish 
cars of the highest standard. 

A fast mail and an additional limited vestibuled passenzer train in each direction have been placed in daily service between 
Chicago and New Orleans, and the running time between those cities reduced from thirty-five to twenty-nine hours. The 
gain in passenger earnings fully justifies the furnishing of this and other improved passenger service. : Bed 

For advances made to the Dubuque & Sioux City Railroad Company during tne past year there have been received §236.- 
000 of the 5 per cent Bonds of that Company. The attention of the proprietors is invited to the Report of that Company sub- 
mitted herewith. 

There have been sold Illinois Central 4 per cent Gol! Bonds of 1922 to the amount of $1,818,000, Of these Bonds there 
— unsold $1,437,000, of which there have been set apart for Surplus Dividend Fund $210,000, and to the Insurance Fund 

0 000, 
As shown in greater detail in the accompanying tables, the outlay on capital account has been as follows: 















yn MIN & 


oir 


‘=| & 


wi nN FS oO ow 


—— SS 





OctToBE:t, 8 1891.) THE CHRONICL E. 











Tilinois Contral Railroads... .........cc0.c. cece ccccccescccc ccc scecenncnccsecncersccescccccscccessencesccscces $2,563,2 15 83 
Chicago & Springfield Railroad. ............-2----+-ececeeeeceeee cece eee e ee cee eee c cee eeeentseeeesneessseerees 902 35 
Kankakee & Southwestern Railroad ................-2-2.scccenc ee cece cence cece cee cceececes cess sees cnseccees i +4 oF 
oe sts SS 

600 03 
575 91 


South Chicago Railroad. . 
Rantoul Railroad.......-. 
Chicago Havana & Western I 

Chieago Madison & Northern Railroad. ..........--.-------22- 2-22 e eee eee e ee cere cee eee etter eee eee eee 
Cauton Aberdeen & Nashville Railroad. ..............02. ccc eececcc ee cece cee ce sce ccc cc cceccccwecseesecees 
Yazoo & Mississippi Valley Railroad. ............-..---2-----20+eee cee cece ee cee cence eeees dc. Meee evan e dace A,707 91 
Chicago St. Louis & New Orleans Railroad..............-.-.-+.-+--+-- Sb nGednseesoseesszeseniessnehannanae 277,533 O05 


#3,141,804 94 





The litigation which has been pending with the Baltimcre & Ohio Railroad Company for six or seven yours, concerning 
lands and the use of tracks in Chicago, having resulted in a tinal judgment favorable to your Company, possession was takea 
in April last. The ground rents have been collected with interest, and the Baltimore & Ohio Company are now occupying 
other lands of this Company and using its tracks under a temporary arrangement at an enhanced rent. ‘The land in con- 
troversy, Which was rented to the Baltimore & Ohio Company in 1874, lies in the middle of the Termmal Freight Yard in 
Chicago, and its recovery makes it now possible to remodel that yard so as to handle cars and merchandise wit!) cconomy 
and dispatch. This, in connection with the new yard at Fordham, referred to below, will enable the Company to baile the 
Freight Traffic incident to the World’s Fair to be held in 1893, without regard to whether its rights to make alditonal land 
on the Lake Front be determined in the meanwhile or not. 

In the report for last year the opinion was set forth ‘that competition among Western Railways, witch its kev lotore 
been almost entirely on the line of a reduction of rates, is coming to bs, as in Great Britain and the Hastrs S aces, one of 
adequacy and frequency of service, and that, in such a struggle, success lies in furnishing the best servic.” 

Fully impressed with this, your Directors have not hesitated during the past year to spend large sums in bellistin the 
railway, and in enlarging and re-arranging terminal facilities and in buying additional motive power and equipinent. A 
commodious and tasteful station has been built at Memphis, and the entire yard is being resiodeled. The purchivses of real 
estate for a passenger station at New Orleans have been completed, and the erection of a building has been availing the 
passage of the necessary ordinances for the occupancy by the Company of certain streets. Since the close of the tiscal year 
these ordinances have been obtained and work commenced. Work on the passenger station at Chicago was deloyed by lon, 
and fruitless negotiations touching a compromise of the controversy concerning the right of the Company to reclaim from 
Lake Michigan the submerged lands lying between the prolongation of Ran tolph Street and of Park Row. Since the failure 
of those negotiatiens an agreement has been had with the Michigan Central RR. Co., which owas an uadiviled half interest 
in the site of the old passenger station, for the erection of a new building thereon, 

With a view to relieving the congested condition of the Company’s tracks and vards in and about Chicago, some sixty 
acres of land at Fordhain have been purchased and are being converted into a General Yard for the handling and dis*ribution 
of freight cars. This will reduce the outlays now made for delays to freight aid overtime to men. The For than Yard lies 
midway between Burnside and Grand Crossing, within two miles of the site of the World’s Fair, ant will prove of zreat value 
during the next few years. Indeed, it is hardly conceivable that during the time of the Exposition the business of this coin- 
pany could be carried on without such an accessory. 

In the matter of the litigation concerning the lease of the Cedar Falls & Minnesota Railroad to the Dubuque & Sioux City 
Railroad Company for the term of forty years from January 1, 1867, which was on September 13, 1867, assumed by the Illinois 
Central Railroad Company in leasing the Dubuque & Sioux City Railroad for a term of twenty vears trom October 1, 1857, the 
Circuit Court of the United Stafes has said that : 

‘** The reasonable interpretation of the instrunent of September 13, 1867 (the lease of the Daubu jue & Sioux City Railroad 
to the Illinois Central Railroad Company), taking into view its words and the circums'ances attending its execu'ion, is that 
the Illinois Central Railroad Company, so long, and only 806 long, as it retained the Dubuque Road as lessee, would meet the 
obligations upon the Dubuque Company in respect to the lease of the Cedar Falls Road. And this construction is in 
nowise affected by the indorsement over the siznature of the President of the Ceiar Falls Company on the bonds secured by 
the mortgage of 1866. In respect to that indorsement it may be said that it does not impose any o ligation upon the [Lllinois 
Central Railroad Company, even by way of estoppel. There was no act upon the part of that Company in respect to the bonds 
or that indorsement from which an estoppel could arise. The indorsement was not male at the instance or by the direction of 
the Illinois Central Railroad Company. So far as the record shows, it was entirely the work of those interested in the negotia- 
tion of the bonds secured by the mortgage of September 22, 1866. The facts set out in the indorsement are true. But if the 
parties making it, or causing it to be made, omitted to state the additional fact that the very instrument containing the 
assuinption of the lease of the Cedar Falls Road expressly provided for the termination of the lease of the Duouque Road at the 
end of twenty years, at the pleasure of the L[llinois Central Railroad Company, the responsibility for such omission is upon 
them. and not upon the latter Company. 

** The result is, that as the rentals due the Cedar Falls Company up to October J, 1887—on which day its road was surren- 
dered to the Dubuque Company—were fully paid by the Illinois Central Railroad Company before the commen -ement of this 
suit, there is no ground whatever for a decree against that corporation. As to it, the original suit must be dismissed witi costs 
against the plaintiff.” 

This fully vindicates the position taken by this Company, as set forth in the Annual Report for the year ended December 
31, 1888, in the following language: 

“The assertion that the IHinois Central ever undertook in any way to pay those bonds, or the interest thereon, is without 
foundation in fact. Such bouds were issued on or about October 1, 1566. Ou May 25, 1870, the President of the Cedar Fal's & 
Minnesota was authorized by that Company to make an application to the New York Stock Exchange to place such bonds 
on its ‘regular call.’ Without previous notice to the Illinois Central, or any subsequent ratification by it, an endorsem-nt was 
placed on a portion of such bonds in the following words: 

‘*** The lease of the Cedar Falls & Minnesota Railroad to the Dabuque & Sioux City Railroad Company, referred to in 
the within bond, has this day been assumed by the Illinois Central Railroad Company, and the minimum reat which that 
Company has thereby become obligated to pay in monthly jastalments is more than sufficient to meet the entire amount 
of interest on this issue of bonds. 

‘“* * JOHN S. KENNEDY, 
** © President Cedar Falls & Minnesota Railroad Company. 
‘** NEw YorK, October 1, 1867.’ ” 

The Court further held that the lease of the Celar Falls Riilroad, executed September 27, 1866, is valid and binding upon 
the Dubuque & Sioux City Railroad Company. Appeals have veen taken to the Supreme Court of tue United States by both 
the Dubuque Company and the Cedar Falls Company. 

The negotiation by the Government of the United States of reciprocal treaties of Commerce with Spain in regard to the 
trade with Cuba, and with various Sout) aa i Ceatral Am-rican republics, excited such widespread interest and opened the 
possibility of such an extended commerce veiween the food-producing and manufacturing districts of the Upper Mississippi 
Valley and the countries lying south of the mouth of that River, that your Directors thought it wise to send Commissioners to 
Cuba, Mexico and Central and South Avnerica. heir reports indicate a general desire to trade with the United States, and 
especially to do so on the direct line. iie atvantages of this route are shown by the fact that while the distance by rail from 
Chicago to New Orleans (915 miles) is ai nost precisely the same as that from Chicago to New York, the sailing distances from 
New Orleans to ports in the Gulf of Mexie) and the Carrivean Sea are very much less than from New York and other At- 
lantic ports. 

: During the past year there was form! 11 ass ciation of fifteen railways, under the title of the ‘‘Western Traffic Associa- 
tion,” the control of which is vested in a jot committee of conference, consisting of the President and one Director from 
each Company, named by its Board of Directors. The Illinois Central Railroad Company, by a resolution of its Board, became 
a member of that Association, the influenc. of which has already been widely felt for good. The method of its organization, 
it8 purposes, the position and character vf the me nbers of its controlling Board, and the fact that the administration in mat- 
ters affecting the maintenance of agreed rites and kindred subjects is vested in a Commission of tive disinterested and experi- 
enced men of high character, give the best augury that it will continue to exercise a salutary and conservative influence. This 
Association has gone further than any other heretofore formed in recognizing that the responsibility with regard to rates, as 
well as the power of making them, is vested in the Boards of Directors of the several Companies, and in acknowleding the 
necessity for separating thetpower of making rates from the business of soliciting freight. 


OF the five millions of dollars of stock offered to the shareholders for subscription on Noy. 1, 1890, there were taken...... $535,450 

wes the remainder ofgthe fiscal year there were sold..................-...--......- 9s SHES KROL cAI aa 961,325 
akingfthejsum realized from this source previous to June 30, 1¥1............... ROTTED RATS SEG TENA He ——— $1,496,775 

And leaving infthe treasurs?of the Company June 30, 1891..............-.-2-2.2-2ceeececececeeeeeeeeeeeees Lene: bet AE 5 


Of which there have been sold sinee the close Of the fiscal year... 2.2.0... ..cccceccccceccucecuccecccecceceneceeeecect pe-rse-s 
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The attention of the Stockholders is invited tothe Report of the Vice-President with accompanying Bal 





which give in greater detail than is here practicable the results of the year’s business. 
By order of the Board of Directors, 


















ance Sheet and 


Abstracts, and to that of the Second Vice-President, covering those of the General Manager and of the Traflic Manager, 


ALEXANDER G. HACKSTAFF, 

































































































































































bad Air and driver brakes, 37 engines 23,243 49 





Passenger Cc ‘ars, 40 day coaches.... $206,063 47 










ee I cs cctiintvnsksnatsxcninzedecenmbduanstiaiwieniatsebinedicies emuinkndammmaeamnabina 73,630 OU 
“ “ 6 postal cars (60 feet) 23,605 37 
- “ tinal athena aan eamwinswcnddemeelintewalee 664 weteiesnenndscaceiadsdanaaaniin 21,231 99 
ne - ie NS Ss ceih didn ctnek 66s seit nndne iasd Admins ded dude nbinkenbsenhedhdeebadsapsanddenauekeuaeakentla 11,586 9s 
- “  vestibuling and gas, 10 OO SEIDEN. IO OT ELLE SSP OEOEE LN EEG ENE 12, 897 04 
“ ny rN SI 5 orn i cnrngnecdesadcaninestiaxtibinanaiedsnietubraeassqnndentnnewesaahansnein 3,672 06 














$654,266 85 
29.759 99 
10,442 88 


)0 coal cars, with air brakes 
53 furniture cars 


Freight c: 1,25 
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New shop machinery and tools 





69 bailast cars and plows....................- 
; ne vcindaeccaneccatsseceencsesnias 
nT cnGisinanntsnavannanredtaehnetentuheda dace ctonnaphanacdbridicasaddomns dbdasnakdddandcucusk sinei&aninadeaamenniod 





1 snow execay ator ‘ 
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3567 2 27 

















r New York, September 16, 1891. Secretary. 
GENERAL BALANCE SHEET. 
ABSTRACT. | 
' —_ ———_ 
NORTHERN LINES. 
A Road and Equipment, TR CINE Filia acc ncceccncncesecensscccevcasceenscencsssccscoossseves $39,108,144 80 
A I ie I 6 on ccnerdennneaadessenccenmiwesenss pakingnaceiiie , 1,600,902 35 
A “ Ny Ge IE Fis c i cnccnnsccccicccictunsnsesscescnsecdcsase 1,433,738 00 
A eat ee Ree 235,079 06 
A 46  TCUNE Ge WRONOINTD Beli cecdcnscscsncacccscccesccsceecseccccseses 1 BOL; 7549 
A o Et cntnechs sbiuhnitieimenbtindcmahdbndacihinnibit’ 73,879 89 ‘- 
A b=, | ° Chicago Madison & Northern RR 9, ° 26, 925 55 $54,680,445 14 
SOUTHERN LINES. 
A Road and Equipment, Cebene Hh. RAUES Ee OW COG Tic n inc cnn cccccccctsscsccccsscessecs $28,210,576 25 
A Chicago St. Louis & New Orleans RR., Memphis Division............-- 3,324,537 76 
A - Canton Aberdeen & Nashville RR 1,902,323 76 
A as Yazoo & Mississippi Valley RR..... 2,318,621 47 ¢ 
|Cairo Bridge and Kentucky Approach.............-.++++- 2,643,000 00 38,399,059 24 
B Iaate PEE Bn IIB e.o. 6:5 6incin ic 0000s0s0seneses sncnccensentecsacasandeseseensstesssesscscsccecses leesesessaseneseneenens 958,214 40 
Cc iStocks Owned.......... $11,078,786 03 
D SD Mid ctidnsidhdndcntnd e1-ebeedsundeteeeebsdcendnsaneenseamebadensadcesaeneneeednseeuaiinit 9,479,600 00 20,558,386 03 
F ER OROOe Be BUN TOTS DING onc tin iecidineci0sss0800560s00s55esnnsnsssnssnsecesess secees $210,926 05 
G LAOSOCS TR EMSUFAMCS TUBE 0. cccccccccccccccccsccecccscesccccncccesssesccceccescosesscesscssscesoces 5,326 O01 216,252 06 
| $114,812,356 87 
ABSTRACT. | | | 
l¢ 
Capital Steet ef Tilimede Comtral TER. O60... .cccccccccccccccccscccccccccccce | ccocccccccccseseccoess $45,000,000 00 
Funded debt of Illinois Central RR. Co.— 
I 6 per cent Sterling Bonds of 1895, £2500,000...................------- $2,500,000 00 
I | 6 percent Springfield Division Bonds of 1898.,................-.. 1,600,000 00 
I} 5 per cent Sinking Fund Bonds of 1903, £740,000 3,700,000 00 
I 5 per cent Sterling Bonds of 1905, £200,000.,...............-2- e000 1,000,000 00 
I 5 per cent Middle Division Bonds of 1921. 968,000 0O 
ry | 4 percent First Mortgage Gold Bonds of 1952. 1,500,000 00 
C&{K | 4 percent Gold Bonds of 1951.................. 15,000,000 00 
I | 3g per cent First Mertgage Geld Bonds of 1951 2,499,000 00 
~&K 344 per cent Sterling Bonds of 1950, £1,053,200 5,266,000 00 
| $34,033,000 00 
POOR DS TONED nccccccccnsveccccssescecceccncsscsavess Rab endsescemnessseoeus 1, 00 34,034,000 00 $79,034,000 00 
Raeeel Tilew Bias oF Ties Comte Bis Diino on cccdcccctcccctedccctcisecs | ssdsdccccnceccoeccsess $10,000,000 00 
Funded Debt of Chicago St. Louis & New Orleans RR. Co. 
I S OR COE PUN OE Br a nccecte cnccnccescscenecccescsseccesossctensnsesece $1,372,000 00 
I 6 per cent Bonds Of 1907. ...........--0eeee cece eee ee cece ence seseenseece ees 80,000 00 
I 5 per ceut Gold Bonds of 1951 $16,542,000 00 
K Less owned by Illinois Central RR. Co. and pledged to 
secure £1,053,200, 349 per cent Sterling Bonds of 
| 1950, show Th BBOVG ccccccccccesceccccescescccscesesosses 5,266,000 00 11,276,000 00 
I | 4 per cent Gold Bonds of 1951, ee Division. . 3,324,000 00 
D&I | 5 per cent Gold Bridge Bonds MRS iors intatiassenctiabaaenseeaas 2,643,000 00 
$18,695,000 00 _ 
Past Due Bonds.........c.cccccee neeeeenennsnebsieenneennnes pebdanegenbees 6,000 00 18,701,000 00 28,701,000 00 
'E MG TAIIIIID, occas cecccecccccnsctsdeccasaccecnensensenncnsessseessaetossses [natscesseeceneseesanns 1,417,138 57 
IE DM. onccucctacenetnndicinbheesaenpencesethiobeheenasseanadoates caabecas 4,543,966 24 
Set apart to provide for Dividend payable September 1, 1891. 900,000 00 
F ID SONI Br nceicacccdannntneses.06esneoenessb0es5seseeesebsnnes eeneessacsesecénse o6s "$210, 926 05 
G) Insurance Fund............. Acicileennincaiinmente satiinmen Jencinacanted phidinedal esschunenpeneeniaée 5,326 01 216,252 06 
| $114,812,356 87 
ABSTRACT “A”—PERMANENT IMPROVEMENTS CHARGED TO CA PITAL 
III 16 oct diin th dnd ccihamekhein seebehonbubhibehbiendnndeebbadsesidsek Madewens iieseesaneadadbaneneceseanneenesuneeiaens $80,793 41 
III oan, al acing entesncahdleeasedanieaitaielos nd deldatein Ignis biantadiiindiaa isd ine sien tilgbié nian dain Aeaiaa snes namnantidendapionmdaedmiton 211,167 7k 
I sc sg et cn ani rete shih aaah Ghana nibindtehdiinla eed bemimaa hee Rik wh cnnaddamnieceip aa miadhohendemmmadiniendndaresae 132,344 58 
Water Works......... satiric ising Sinko donly Si kos Reshco hanson eatoa Deici din hoe gael adhd nde cicneapiavendeanjxamscndaecainod aaa Agee 5,887 07 
Bais 0anhk sae cocu ness nnnesnacsssenesenssnsekessbaeendeseseneenseeseescussneesnaseeencsnandseansdncsnnsatancéccenscasoassensnenseenseeses | 294,367 71 
Ow aaschcdddgesicas is schstbnle aeaMteliiesdeintsh fe icetipscacils eho Whciek esac wiceelini cdeseatcetcbaharatulead deeinadeies ee onidhamen weaned 13,132 49 
ia E isc ih ance asp oven sec hls isl seein ep bath sneak abe anl ci bac he tach oso tn cnt es loadsa een Alden and laloibia acta ke 186,847 04 
ch a a sak i i bh cls li eb tri lees adidas Wb ideal ellen d Waheed etasaial a aaboniaicladsnat eines mmameiaaied 64,226 90 
i EL, . 1s oxiwn nas hnbtnehibianmennniconniekeaiibhheLaeniekinmasinn slipilapenuiinadicadppedanaaanatidad atte 3410 
i EE ivi vais ksvoxencnkhe teense Cksnek DEO ResdeenenthasiGbndennnenneD turieephheneedn Heedhhtrabenendsesas Cokgstaetsncbeasinmenentee 586 68 
New tracks, 7 and &, from 53d to 67th streets, Chicago 27,436 53 
New main track from Peotone north (on account)......... "380 13 
I in wanton cath dnacinsineuiaimenekiatnes sbaerien ai 1,327 96 
Filling at car work "286 683 
Approach to Cairo Bridge, 8,353 02 
a as ee nD te ONIN, 0 WI onercrncenseensenniaesansdioaneseseséseeseresndddtaniaiehnneiebenen meaamenens 31,380 33 
Lo como tives, 25 a a os ie a abamitibene amas aanieNtnamiteiay mastesuainntit awnclihe $238,344 07 
IN is. c:ecoveaccucctibecedendadpebbaeeendedesenscnddanssenatons eaee 236,814 80 
“ 3 IIE TT IIT A ORS OPT ETE OS HT 20,998 05 
a ee a i cea crane eainlaneneiebtsmemnlnahierd dkdeneceekéameee 169,128 92 


688,529 33 





352,736 91 








694,469 72 


23,098 97 
323400 00 
6,£00 00 
2,000 00 
15,000 60 


267,997 67 
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$3, 141, 804 94 
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ABSTRACT “B.”—WORKING STOCK OF SUPPLIES. 





Transportation Department............. Sr ater rene mre te the reer eee ren eed eee eeeeeees Coccccrcce 





















































































SS... SRO: ae 
Machinery Department . betreb seen emenniaass $87,245 22 
Stationery ..........--.. Ddiniendebneeaeaeaeaeaiinee binsecscastedanesasabendaan SOS besesoosenccoces cascecesssocccoresconsocoececees adiaekiaekenl 5,308 20 
: ) $958,214 40 
ABSTRACT “C.”—8TOCKS OWNED. 
Par Value. Book Value. 

Illinois Central RR. o DON DEED oivccntssencadscanccvnscs oicnene pinincnminin bbiabsnneaiameaiel ecccsonscceesees 503,225 ; ¢ 

Damme eat Gime: AO WOME TO oo 565 <a ss acccessacceapaecsccsccosanaesoaeascescy ee ee $8, 11/000 00 oie Sap 08 
C. st. L. & N. O. RR. Co.. REESE PRINTS inckcanwaninaanodehs arises ésinasndnensnaenden 10,200 00 10,200 00 
Chicago & Springticld RR. Co........--.-ss--0s0e00004 aadnaden pesketsenswadexsie pinadagaasekageendeges bpaihteadhnaieae 25,000 00 25,000 00 
Mound City RR. C0... ..---.- 0. see eeeeeeeeecne ee ceeeeecceeeee es eecescos eseerecce eeececcene 25,000 00 3,000 

Dubuque & Sioux City RR. Co.......-.....--000--- eeccccccece 0000n00eesseccersensccsnsscsoceces 7,917,800 00 5,954, 64 3 
Jowa Falls & Sioux City RR. Co...... CSReccccenescccscosecs senccccccccccccscccce ecccccceacees srercccccccccccce 7,700 00 3,8 

Dunleith & Dubuque PT Msc cd ctnctenvcpetbabdbensecssebensanneds ahd GibdheReaeNeeecehedeadebeenbeae 1,000,000 00 1,373. 990 20 

Hope Oil Mill Compress & Manufacturing Co ............ cadinaidae aicheinndiiadeaniiiebhiameas eahennnmpninademenia 7,500 00, 5,750 00 

EEE DB tone. ctincssnuhitssnbstheubningnmiaennicnianentenn Seateassistcucman cies 92,400 00 2,400 00 
EY WE OOD noc. cnnacamsamspnd ited neabenenasnnndbashbbessnsedelscidebhsbaamibidswapanaee © ccecceccccaccces 00,000 00 47,000 00 
Holly ary Compress & Manufacturing bisntahiscbinisieustsaamadnames sede ademehngaee Sidninanabenion 5,000 0 5,000 00 
Mississippi & Tenmessee BR. CO.............ccccccccccccccccccs cad cbtdepddmausdecksvecabeoeusaie 43,700 00 43,700 00 
Miscellaneous............. nchbnnannens cancun Ssbhtekedesénnbelsorsspuaantasbhabendoadanstensnne wesessesesns 18,825 00 6 

| €1 2,967,350 00) $11,078,786 O25 

ABSTRACT “D.”—BONDS OWNED. 
Par Value. Book Value. 

Illinois Central RR. Sterling Sinking Fund Bonds.................... iAidsanbatniiememiekbenmail O00 bénssenenae oats § 7 
Illinois Central 4 per cent Gold NE CIs cikeirecnnntadumad mania ‘ 1 abs'oon oO 1 aes'oon oo 
Chicago St. Louis & New Orleans RR. Co. Gold 5s of 1951 . ; 62,000 00 : 62°000 00 
Chicago St. Louis & New Orleans RR. Co..Gold 5 per cent Bridge Bonds...............-..2---seeceeeeeee ecescesnee 2,643,000 00 2 ,643,000 00 
Chicago St. Louis & New Orleans RR. Co. Memphis Division 4 per cent Gold Bonds 06 BO sicccdcsasesax Giant ; 74.000 00 74,000 00 
Mississippi Central Second Mortgage Bonds (past Gue)...........0..cccccccececccccccccccnccccccccccccccccccccences "600 00 600 00 
Dubuque & Sioux City RR. Co. te ee . 1,581,000 00 1,531,000 00 
River View Hotel Co. Bonds..............ssssseesseeee Radinibiéstcaipubadaaidadeehimadetis saededniveaacuiaion amnoniaie 10,000 00 "10,000 00 
Bonds Pledged, see Abstract “ K.” a ere 
Chervkee & Dakota RR. Co. 58............ 000. albanians einstein edabinan Sibi itinnhepeeneeneel $3,100,000 
Goien Bankes & CHeage TE. OO. BO occcccccosscvacecccscccccccscncce thiadienmeuae dhkeisbansnnbbebiamnnd is 830 ,000) 3,930,000 00 3,930,000 00 

| $9,479,600 00] _ $9,479,600 00 

ABSTRACT “E.”—ASSETS AND LIABILITIES. 

oom ASSETS. 

DOE pccinthassastndanscncddcdddsGhansniadsssdtenbadh shbeeeehbibededtaeebeséhaeeeiewnn eeccecoecesesee Adeheeeengneeebonshan vekdddtdaesneden $1, 2 
ORE SSS RE IO TAR RS, TE LEANER RPGR ERIE SN ENT $490,094 27 See 
Cc. St. L. & N. O. RR. Co.—Account Cairo Bridge................. btbeceipmediatil 2,678 79 
Miscellaneous...........+.cs.+e-ee- dnhe sovbheecendeKanseeesenaanese beenabeteuedsnsasts6ensasedss seviassnecs baseens enesee: 94,998 43 587,771 49 

51.7: € 
- ™ LIABILITIES. ‘ einai 
Ish hii Raleigh Na loca cane ae meee comet iabitacheeaiee one daiaa SendGennndassarncorees seseagsadians f 
Coupons due July 1, 1891............ Anke inbnd dasa pebditectmekedanimatdnen écdwauene -, 8. Be? So} 
Rent due July 1, |” AeA RAN CAR RARDIN RAR AREER ER AERP IEA Ee Rind TE HEN PSO senseands ee 200,000 00) 
Coupons and Dividends overdue and uupaid DENA nbAOdCCRESERE COheOndDeS eA eeeiudedeusaoenimaesbednn scesce steed 78,985 80, 
9,026 g 
I ene NIN inciis.nce:n’sogicxsssetcsiih cha anil salen shannon cada inietilip iden Sc icatae eecce coccscoe Senne bane + 008 Ba $3,198,035 28 
age se ccs ee EE Re ee Lae Re he ay ee Mass rsseinatne kiessied saemdediaeeddnron | $1,417,138 57 








ABSTRACT “F.”—[SEE NEXT PAGE.] 


ABSTRACT “H.”—INCOME ROM INVESTMENTS AND MISCELLANEOUS PROFITS. 








Dr. | | | Cr. 
Interest on money loaned.....0.......---..- $33,587 65 ANNE CU NE DA a sintitiitendicdicrinias aeicontncces 

Interest on Dub, & 8, City RR. Co! 8 notes.. 16,000 00, $49,587 65 | 

INTEREST ON BONDS— | 

Illinois Central 5 p. ec. sinking fund bonds. 310 73 |! 
Do. 4 p.c. gold bonda, 1952. . 117,910 96) 
Cc. *. Sag & N. O. RR. 5 p. c. gold bonds... 324, "318 75 
Do. bridge bonds..... 130,700 00 


N. °. “i. & Gt. N. RR. zd mtge. bonds...... 
D. & 8. C. RR. Co. 5 p. ¢. bouds, D. & 8. C. 


160 00 


70,650 00 EXPENSES NEW YORK reine 


$183,244 26 


| 
| 
_| 


D. & 8. C. RR. Co. 5 p. c. bonds, Cherokee IR cncctininncrsasdanns eS ER $43,770 82 

GANG Tie OO. ccccncensevissscsesseses 155,000 00 pe ae i claieiines tele adiadh alka WO ge "992 04 71,762 86 
D. & 8 C. RR. Co. 5p. c. bonds, Cedar 

Rapids & Chicago RR. Co................ 41,500 00 
D. & 8. C. RR. Co. on account interest ac- 


crued prior to July 1, 1890, on bonds of 
C. & D. and of C. R. & C. RR. Co.’s....... 139,549 17 
———— 980,129 61 
Interest on bonds of subsidiary 

lines pledged to secure $15,000,- 

000 IL Cen. 4 p. ¢. gold bonds of 

1952—#16,350,C 00 5 p. c. bonds. $817,500 
Less interest collected from D. 

8. City RR. Co. as above— 

On Cherokee & Dak. RR. Co. 


F bonds. . -$155,000 
On Ced. Rap. & Chie. 
RR. Co. bonds..... 41,5 
—_——_ 196 ,500/621,000 00 
South Chicago RR. 5 p. c. bonds.........-. 10,C00 00 
Interest on Canton Aber. & Nash. RR. Co. 
note given for bonds canceled............ 12,500 00 


643,500 00 


DIVIDENDS ON SHARES— 


Illinois Central RR. Co. stocK.....-..-...-- 105,084 00 
, Dubuque & Sioux City RR. Co. steck...... 78,828 00 
{ Chic. 8t. L. & N O. KR. Co. stock......... 848 00 

















Fixed charges of subsidiary lines written Off.!........00«+ 


' Dunieith & vubuque Bridge Co. stock.....,156,120 34 
Iowa Land & Loan Co. stock.........--. ---| 7,589 00 Balance, representing net incomejfrom in- 
Mississippi Valley Co. stock.........--se00e| 10,500 60) « Vestmentsjand miscellaneous profits... |....cescsess 
—) 358,969 34 
PROFIT— { 
Sterling exchange........... sccsctcesnccsenl DR | 
Net premium on bonds sold. 6,050 00 
SUR FUE ic cccntnscnsccaee --| 2,541 77 





20,910 04 
£2,053,096 64 














1 643,500405 


1,154,589 





| 


$2,053,096 64 
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ABSTRACT “F.”—APPLICATION OF INCOME. 






















































































Surplus Dividend Fund June 30, 1890, as shown in last report............-.---..-+. -------2e-eeeeeeee $211,037 35 
Six months’ Interest on $211, 000 Tllinois Gentral 4s of 1952 in that Fund Oct. “eee er 4,220 
Six months’ Interest on $215,000 [linois Central 4s of 1952 in that Fund April ‘1, 1891 4,300 00} 6219,557 35 
Net Receipts during the year ended June 30, 1891— 
From the Operation of the Railway, as shown in Abstract “ L.”’........ -| $5,120,508 40 
From the Land Offfoe................2.0..ccce--2--eeseeeeee 6 Casas scwcesenas 34,904 6 
From Investments and Miscellaneous Profits, as shown in Abstract “ 1,154,589 52 6,310,002 53 
Interest on Bonds— 86,529,559 88 
October 1, 1890, and April 1, 1891, on 6 per cent Sterling Bonds .................. 2220. ----00--- $150,000 00 
January t and July 1, 1891, on 6 per cent Springfield Division Bonus........................-..-- 96,000 00 
October 1, 1890, and ‘april :: 1891. on 5 per cent Sterling Sinking Fund Bonds................... 186,250 00 
December 1, 1890, and June 1, 1891, on 5 per Dt raidnestncnsccceeteed -acnenenen 50,000 00 
August 1, 1890, and February i 1891, on 5 per cent Middle Division Bonds ............ sane 48,400 00 
January 1 and July 1, 1891, on 4 per cent First Mortgage Bonds.... .................... sand 60,000 00 
October 1, 1890, and April 3 1891, on 4 per cent Gold Bonds of 1952 ..................... 2 600,000 00 
January 1 and July 1, 1891, on 319 per cent First Mortgage Bonds ............ -........-..2eeeeee §7,465 00 
January 1 and July 1, 1891, on 3's per cent Sterling Bonds .................... 2. ccc ceccee seen eeee 184,310 00} 1,462,425 00 
Tllinois c 7 ntral 5 per cent Sterling Sinking Fund Bonds of 1903 drawn for payment.............|......-...-..--- 50,000 00 
Rent of C. St. L. & N. O. RR. 
Octobe r 1, 1890, Interest on 8 per cent N. O. J. & Gt. N. Second Mortenge ia anes aiey $59,200 00 
November 1, 1890, and May 1, 1891, Interest on 7 per cent C. St. L. & N. O. First Mort. Bonds.. 96,110 00 
December 1, 1890, ‘and June 1, 1891, Interest on 6 per cent C. St. L. & N .O Second Mort Bonds... 4,800 00 
December 15, 1890, and June’ 15, 1391, Interest on 5 per cent C. 8t. L. & N. O. Gold Bonds. ..... 826,200 00 
December 1, 1890, and June 1,’91, Interest on 4 p.c. C. 8t.L.& N.O., Memph. Div., First M. Bonds. 130,000 00 
December 1, 1890,and June 1, 1891, Interest on 5 p.c. C. St. L. & N.O. RR. Cairo Bridge Bonds.... 130,700 00 
ee ee ns Sr I onc candenuccdanenddebeetdanesanedodnseebovenenetcouns 49,300 00 
Jannary 1 and July 1, 1891, Interest at 4 per cent on Leased Line Stock ‘ 400,000 00 
Sterling Exchange I aoa ee CS eer ee ao a saamlaveoaanerin 27,655 82 
SD Tae I CE UM eisencdndcdheradhietesdnsactnbiddotanabhitedimbtimnanmmiwahatinneeainedidos 3,073 50| 1,727,039 $2 
I I Ce Nh cid ddnncn emia nemensndanccarenewnabeniannianeennsins seesvesnaannaadetaleeeinieemetatee 829,169 51 
Dividend, March, 1891, on Illinois C ‘entral Shares .| $1,350,000 00 
Dividend, September, 1891, on Illinois Central Shares 900,000 00; 2,250,000 00! 6,818,633 83 
Surplus Dividend Fund, applicable to Future Dividends, and invested in $210,000 Illinois Central 
Oe es BE re GEE. 6 inccennisctacéinsciinseirenececessennanss EE FE ae, Se Eee SRP $210,926 05 
ABSTRACT’ “K.”—BONDS PLEDGED AS SECURITY 
For $15,000,000 Illinois Central 4 per eent Gold Bonds of 1952. 
Miles —— Amount of | a. 
CLASS OF BONDS. alte Authorized Pe 
in Mtg. | Issue. sda | | Annual 
| Date of Issue. | When Due. | Rate. | When Payable. Interest, 
Canton Aberdeen & Nash. RR. Co. lst M, gold) 87°89/Dee. 1,1887 |June 1,1952| $1,750,000) $1,750,000'5 per cent June and Dec.| $87,500 
Yazoo & Miss. Valley RR. Co. Ist M., gold. _.| 140° 36| Dee. 1,1887 |June 1,1952 2,800,000 2,800,000 5 per cent June and Dec.| 140,000 
Chicago Havana & West. RR Co. 1st M., — 131°62/Dee. 1, 1886 |Dec, 1,1926 2,500,000 2,500,000 5 per cent June and Deec.| 125,000 
Chicago Madison & North. RR. Co. lat ..| 222°14) Mar. 30, 1888 Dee. 1, 1935 4,370,000 4,370,000 5 per cent June and Dec.| 218,500 
Rantoul RR. Co. 1st Mortgage, gold... 74 43] July 1, 1887 |June 1, 1927 1,000,000 1,000,000 5 per cent June and Dee.| 50,000 
Cherokeee & Dakota RR. Co. Ist M., gold. . a 155°58|Mar. 1,1888 (Dee. 1, 1935 3,100,000 3,100,000 5 per cent June and Dec. | 155,000 
Cedar Rap. & Chicago RR. Co. lst M. - gold. - 41°'85)eb. 1,1888 |Dec. ft, 1935 830,000 $30,000 5 per cent [June and Dee.| 41,500 
SE caseatimssrnnnit, inte abba on Sere See | $16,350,000 $16,350,000 ............ peas, |$817,500 








For 35. 266. 000 tl llinois Central 31g per cent Sterling Bonds of 1950 (5,266 @2£200=21,053,200), there -_ pledged $5,266,000 Chicago 
St. Louis & New Orleans Railroad Company 5 per cent Gold Bonds of 195 


ABSTRACT “ L.”—RECEIPTS AND EXPENSES FOR THE YEAR ENDED JU = 30, 


i891. 





































WHOLE LINE. | Total. Per Cent of Total. 

RECEIPTS FROM OPERATION— 
BE | 5 «ncsnncakdacdicnsssaneneeesonseceosasecsenxeasasued ith apn ccna eae Rae aie ema aitaeaae $12,160,600 22 68°006 
RNID ssa. inchins-oubeligceseilblete eth dale tbietiie eet kta eeadiitiniagia Stadia htina meieiiemdiiadintdnccaainipiahab hihi teRainiri 3,812,339 80 21°320 
BEE cn cccoenceesscnccceccssccecseescns ceaccesseeseseensesceoonsesecensssacoosesesscoenessoocenes 412,784 92 2°309 
Express . 363,919 49 2°035 
Extra Bz iggage neaes 60,782 33 “340 
Transportation of Milk.. 46,957 50 "229 
EE BI 0.6640088000et ence nseenernmeneceuneinsassnensseneees 15,149 80 “O85 
BOGEN ORRG 2 oon cencseccoscne-cecccccsacsscoceceascussececcsasossesonssecsccnsseasnesesoescenscceseseses 41,399 26 ‘231 
I dnc kceetmeahed nethdieobbnihneehenbiiamietn be hemaenhenadine 122,691 81 “686 
DT TD -« dcncignannsedibededeenetnheseeetninnnsaemehneneeenane cehhs edamanneniexenaenananl 234,995 23 1°314 
SE SUNDER cccccuccccscearceanessncenncans 7,793 57 “O44 
PIED on:uss scvceguanessenssneemebakuaesonseneee 12° 360 50 “069 
Storage, Doc kage and Cairo Wharf Boat ....... - "183 84 “020 
TEED BP intenss0ssenscoaseasoenssssaoness aaedecoecesuensseésscunetaseseseteneesescess onteumemunes 1,172 20 “007 
a MIME... + cnccccccrccccccccoscccocsccs coccccccscccswsecceecccccccccceeccesccessccs sees c-cocccce 95,312 89 "533 

Compressing ES RC ALIEN LE LIL LILES NATE LAT GOES AS ATT 18,944 72 ‘106 
Madipoad Hotel and Hating Houses. .................c..cccccccececceccoccscccccccccconceccecencconcecce 44,401 48 248 
Inter-State Transfer, and Earnings Over Other Umes ........cccceccccccccccccccccccccccocccesccesccccce 432,435 21 2°418 

Total Ree AI SURE COIR. css cncccessassscecesasneeesoncsscsccnnsonsceeescccnss ee ee $1 ae 554 77 “100 

EXPENSES OF OPERATION— 
Maintenance of Way and Structures............ On ee ee $2,732,828 69 
I ELLER ALLEL bcimbtimineinbehtidniimneained 1,802,395 73 
Passenger Train Expenses 1,040,667 34 
BE SD SEIN cnncnscavcancsansessecuacséeenuee 2,536,113 65 


















IE NI 6 ond neck ents cotinmebaneanenel aneese 
Telegraph Expenses 
Claims and Damages......... 
Track Service and Swite hing 
Mileage of Cars (net) . 
eee 

EE EN otnecacecnacqundenacanesaeceedasensesu 
DE (>:* seabdenetaunceteosmemegncsaniannneanes 
Ralaries of Ofticers.... 
Se IIIET CII «7 nhinith ninns paciehccieniaeinaeddihdineselibinika Mabie bmnminmmniiemamtiaaaeacniincdins 
General Office Expenses and Supplies 
Legal Expenses................ 
ED ca. snduccecesaets «ans cadegmenenniasesnceseateecscnnesenseness 
Proportion of &t. Charles Air Line Expense 

































ey SEONG CURE MERIINUND. 60 ons +. sebdbndsccbenccnsesasecsecsé. ced cassnenses 1,767 63 

Proportion of Belt Line Expense, Memphis....................-.-00 1,576 19 

Railroad Hotel and Eating House ae Pe. spnnKenkemnaceaapen 40,150 71 

Compressing Cotton 13,970 50 

General Expenses...... 88/469 94 193 
ee I CE Sinks «+ Aaeainenates cedcceicdntnnnscddccdinntssecsmanmdnddestameumecen $11, 890,366 6 21 66°495 

E xcees ot Rece sipts: over + Operation expenses bacbaneseadouns ee ee oe . seabed ceciioniodaas a $5,991,188 56 ~ 83°505 

TA AXES - 7 — 

Proportion Gross Receipts paid the State of Dlinois as re enon by Charter $520,949 35 2-913 

Other taxes -. 349,730 81 1°956 
Total t taxes .. $870,680 16 4°869 




















$12,761,046 37 


71°364 











$5,120,508 40 








28°636 
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OOMPARATIVE STATEMENT OF EARNINGS FOR THE YEARS ENDED 
JUNE 30, 1891 AND 1890. 





Miles of road operated during 1891, 2,87518;99; during 1890, 2,87518199 miles. 








































































































Year Ended June 30. Per Cent of In- 
Increase. crease or Decrease. 
1891. 1890. Decrease. 
WHEE -. 025-2 csrcccccnccsoascces as <i aiinie hial dipdichadameimnnmimie se $12,160,600 22} $11,335,364 77) $825,235 45 7°28 dibtiaaaickas 
Passenger .. ....- .-.. peenieteraeiai rie: dead sebaeaendian nth endibianien a 3,812,339 80 3,287,292 22 525,047 58 15°97 
a iid Aa dices ket eC OaNomRemee sd¢ncent Abustehiseesenneensene 412,784 92 388,790 09 23,994 83 617 
Express ---- ‘ JCAL AAPA E Rae see pinacaenaesmideasate ; 363,949 49. 333,183 10 30,766 39 9°23 
Extra COREE REED Se sakecbnen cineiidaae iene icanhcinc a 60,782 33 54,179 19 6,603 14 12°19 
Transportation of “7 ener sesacounensenns anne 40,957 50 31,761 30 9,196 20 28°95 
Train Privileges....... 15,149 80 13,838 50 1,311 30 9°48 
Sleeping Cars .... 41,399 26 47,984 76 13°72 | $6,585 50 
Rent of Property 1227 691 81 148,092 96 17°15 | 25,401 15 
Rent of Tracks....... 234/995 23 234,316 13 ; a eee 
Telegraph Receipts ... naiaba $ 7,793 57 8,179 45 4'72 385 88 
Demurrage se ee scncccecceeecccccccces oes 12,360 50 6,602 00 is eo 
Storage, Dockage and Cairo Wharf Boat .....-..--.-.--ss0s.es0cse-0-- 3,483 84 3,131 55 BE: | écedanee 
SR TINEED TING cine. ccncccctsdnedhseceonteebsaneensocsnnsecancnesednoees 1,172 20 aes Se 0 cnet 
Switching Sak. ~ Stalin neleememeamemegeaeniel asewnsne Pane deen dbaconaceie 95,312 86) 87,229 42 9°27 sania bibe 
Compressing i CLAEERR mai spicilelinetiindia an iiaii 18,944 72 10,935 27 ) | aes 
Railroad Hotel and Eating Houses ... ...... ....00..00-ccccescesscecsces 44,401 48 38,616 45 S0C8 | nwccecee 
Inter-State Transfer and Earnings over other lines 432; 435 21 422,525 16 9,910 05) et umaconee 
ST sessessecsenscececccsccceseseen-cesceee-eeecees| $17,881,554 77 $16,452,022 32| $1,429,532 45 5g gpeeesion 
COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED 
JUNE 30, 1891 AND 1890. 
| 
| Year Ended June 30. Per Oent o 
Inerease. Increase. 7\ Decrease. 
1891. 1890. or Decrease, 
Maintenance of Wayand Structures.................... anions one omt $2,732,828 69) $2,505,499 14) $227,329 55 9°07 
Maintenance of Equipment ....... P 1,802,395 73 1,483,969 27 318,426 46 21°46 
Passenger Train Expenses.... 1,040,667 34 854,044 46 186,622 88 21°85 
Freight Train Expenses........ ‘i 2,536,113 65 2,131,494 02 404,619 63 18°98 
EY SN 5.0350) | wulbaeseasidndnat ddesmbscebacaminnns 1,679,652 08 1,490,571 25 189,080 83 12°69 
Telegraph Expenses ..... Petar enne peng tone) eer Recent 217,213 91 207,376 15 9,837 76 4°74 
Claims and Damages .. es tnnin aes . 278,826 69 172,195 94 106,630 75 61°92 
Track Service and Swite hing - encesin r 165,023 47; @ 128,623 23 86,400 24 28°30 
SL) 8 ere eee 268,143 33 205,543 93 62,599 40 30°46 
Stationery and Printing int eau , e 139,932 93 132,619 80 7,313 13 5°51 
St MEE 6 Jucatddnosnseadpaaigesdins 165,517 88 141,011 97 24,505 91 17°38 |{. 
Advertising _........ are <pcien maaan awaiauidd . 47,353 O04 35,579 72 11,773 32 33°09 |. 
Salaries of Officers...... -....... pail n Sat < Gnas airman anaemia | 184,021 88 164,515 86 19, 506 02 11°86 |. 
NE OE IED cs. 4. conendcendadsesseedeuaneedsesdeesesbenssennane a 246,447 94 216,865 28) 29,582 66 13°64 | 
General Office Expenses and Supplies 70,7380 98 70,033 18) 647 80 92 | 
DR TENNDD «on. cakncveccde -40nnttcbdiads Seskndebseneseescncueeseas 97,949 20 110,532 ea 11°38 | $12,582 87 
Insurance .... eee penne’ 64,319 05 63,759 06| 559 99 "6 tise ee 
Proportion of St. Charles Air Line Expenses 7,293 45 SS ree 14'84 1,270 93 
Operating Mound City Railway. ... nin ; wena 1,767 63 BO OG seta cansncacsans 19°54 429 26 
Proiportion of Belt Line Expenses, Memphis. Re eS rere a 1,576 19 fo. 43°91 | 1,233 98 
Ralroad Hotel and Eating Houses -| 40,150 71 38,545 65 1,605 06 a. ee 
Compressing Cotron ‘ a pata 13,970 50 9,614 91 4,355 59 , Sp ers 
Expense Account Southern _ OT SITS DEAE AIOS Dea (neil teéntibnessennanes ee ee 100°00 | 143,856 60 
Reut of Locomotives borrowed................. SETTER S cpdbevalehn wieteaeiahe Pf , ,_ r 100°00 Ve 490 00 
ee ar REEIS | ROMY ATE ere 88,469 94 38,387 51 50,082 43 BE Lnaciepsanchwas 
Se a eee  nielhieiisdihietainihihlin Sosbnihsumaieini ini a 890, 366 21 $10,365,750 39 $1,524,615 82 | Cg ee ae 





The preportion of Operating Expenses to Earnings, excluding rentals and taxes, was 66°50 per cent, being an increase of 
3°49 per cent as compared with year ended June 30, 1890. 


COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED 
JUNE 30, 1891 AND 1890. 




























s > ; 
Year Ended June 30. _ bg 
WHOLE LINE. Increase. crease Decrease. 
or De- 
1891. 1890. crease. 
Miles of road operated.... —..... -20..sescces-ee ---ceee 2,875°18 2,875°18 sageeesesanaseses 
Mileage of Engines on Passenger and Freight Trains 
and Switching at Stations..... Sdwessesedesreccesasssee 20,018,384 17,242,528 2,775,856 
Gross Earnings............... ‘ $17,881,554.77 $16,452, 022°32 $1, "429'582°45 
Operation Expenses........ .........-.-.--- 11,890,366°21 10,365,750°39 1,524,615°82 
Net Earnings, without deducting Rentals or Taxes..... 5,991,188'56 6, (086, 271-93 nile x ieee as 2m 
Gross Earnings per mile of Road. ...........-.ss000---+++ 6. 219°28 5,722'08 497°20 
Operation Expenses per mile of Road. ............--.- 4,135°52 3,605°25 530°27 
Net Earnings per mile of Road, witbout deducting 
ct ec EEE LEAL EEET AIET, 2,083°76 2,116°83 
Gross Earnings per mile run. .............eccecceecee. sees *89 33-100 ‘95 42-100 
Operation Expenses per mile run *59 40-100 *60 12-100 
Net earnings per mile run, without deducting Rentals 




















hig CREE SETS ET LEE A LIOTERATES *29 93-100 "WD atcisiecece-260 





COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED 
JUNE 30, 1891 AND 1890, 









































| 
Year ended June 30. | Per Cent of 
a ——| Inerease. Increase Decrease. 
| 1891. | 1890. } or Decrease 
Tons of freight transported........... ations caiciaiaeeel anabolic 6,948,867) 6,359,729 | 589,138 9 eee jot 
Fe CEERI SERRE .- ($12, a 600 22 $11, 335,364 77 $825,235 45 TUE lestasesoenste eos 
Average revenue per ton....... Cibo nnnie dens ae mp Radaabnaesieeke $1 $1 | cacen mabuonenie 1°69 03¢. 
eT :  eeERR A SE | $4! 329 51 $3, jaz 49 18287 02 a ees sewnme 
Mileage of engines hauling freight trains................222.2.2--+. 10,088,055) tee 987,208 ty See 
Revenue ian a Sil AR ie a aaa ae ea | $1 20 54-100 SRD . liccsaccensaecens 3°22 ‘04 O1- tuo” 
Tons of freight carried one mile......... ale bile a ee 8B 1, 302, 002,213 1 — 889\" 112,719, 324 DD besac rncseceseees 
Average distance each ton was carried ........... anal 137:37m. 187m. | 37-100m. : a eee 
oie.) i... i — eee 934- 1000¢. | 953-1000e. Ls sindibohebaspeaasiiines | 1°99 19-1000¢, 
Number of passengers carried. ........-.c« sess -eseeceee ee, 10,108,375 8,207,213 1,901,162) 23°16 |.....--.ccccce o 
Revenue from same .........ccc cee scceacecce $3,812,339 80 $3,287,292 22 |#525,047 58 ee Ree 
Average fare of each passenger j 37 71-100e. MPOSMOR, ic vncecasceonsucs 5°84 2 34-100c. 
Revenue per mile Of road ........0..ccccescseseccee ) $1,325 95 $1,143 33 $182 62 L597 |... 2 ee eee eee tee 
Number carried one mile..........«..c.+.cccceccccceccece ee 183,875,079) 158,167,606 25,707,473 16°25 |....-.----seeeee 
Average number of miles traveled by each passenger.............. | 18°19m. ge epee ante 5°60 1 08-100m 
Gross earnings of passenger trains..............-.......:.0ss0000-- $4, 705,963 84 | $4,109,01410 |#596,919 44 14°52 |... - 2s enone ” 
‘Gross earnings of passenger trains per mile of road................ 1,636 75 | $1,429 14 $207 61 i Sree eeen 
Mileage of engines hauling passenger trains .................. Aouad 5,305,488 4,771,534 1,033,954 21°67 |.....22-----000 . 
Earnings of passenger trains per mile run...................22-e000 81°06-100c. | 86°12-100c. Kabeen suey eee 5°38 5 06-100c. 
Average r rate per mile received from each passenger .............- 2°073-1000c. | 2°078-1000c, |..-.--..-------- ‘24 5-1000c. 
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CHESAPEAKE & OHIO RAILWAY. 


ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLD- 
ERS—FOR THE YEAR ENDING JUNE 30, 1891. 


To the Stockholders : 


Pursuant to the By-laws, the annual report is submitted as 
follows: 

The railway operated by the Chesapeake & Obio Railway 
Company during the past fiscal year consisted of - 
Main line, from Fortress Moaroe (via Newport 





News, Richmond, Charlottesville, Clifton 
Forge and Huntington) to Cincinnati......... 665 miles. 
James River Division, from Orleans Street, 
Richmond (via Lynchburg), to Clifton Forge.. 232° ™ 
Total miles of main line................. 8975 
Total miles of branches. ................. 364 


TOR. cess cesecicccctessccess SED 


In addition to the foregoing, the branch from Gordonsville 
to Orange, Va., 9 miles, has been operated under lease since 
March 1, 1891, and this Company has also runits own trains into 
Washington from Orange, 84°5 miles, under a trackage contract 
with the Virginia Midland and Pennsylvania Railway lines. 

The Cabin Creek Branch (18 miles), controlled by this Com- 
pany, has been operated by the Kanawha Railway Company ; 
and the Freestone Branch (9 miles). which is also controlled by this 
Company, has been operated for account of the Kinniconnick 
& Freestone R. R. Company. The Craig Vailey Branch, from 
Bessemer (near Eagle Mountain, Va.) to Craig City (near New- 
castle), Va., 264 miles, has been completed since the close of the 
fiscal year, and is now operated by this Company. The same is 
true of the Warm Springs Valley Branch, 25 miles ; making the 
total road operated and controlled by this Company (or over 
which it has trackage rights) at the date of this Teport (Septem- 
ber 10, 1891), 1,105°9 miles. 

The arrangement made a year ago for the lease of the Kanawha 
& Ohio Railway (now Kanawha & Michigan Railway) to this 
company has been abandoned, owing to the unwillingness of the 
Kanawha & Ohio managers to bring the matter to a conclusion. 


EARNINGS AND EXPENSES. 


The earnings and expenses of the Company, and the mileage 
operated, for the year ending June 30, 1891, compare with the 
two previous fiscal years as follows: 


Year ending June 30. 


1889, 1890, 1891, 
Miles operated....... Viz. - 923. 934.* 
Gross Earnings. ...... $5,290,000 $7,161,949 87 $8,127,111 09 


Operating Expensess 
and Maintenance... 


eo 


, 265,000 5,455,127 30 5,920,418 20 





Net Earnings........ $1,025,000 $1,706,822 07, $2,206,692 89 
Interest on Funded 

Debt, Taxes and 

Rentals, including 

Grain Elevator and 

other charges for 

eee eee +; 1,904,683 832 1,986,882 16 


*Also 9 miles additional (Gordonsville to Orange) since March 1, 1891, and 
trackage for through business, 84°5 miles (Orange to Washington), since 
April 1, 181. 

+The interest on funded debt, ete., for year ending Jane 30, 1889, cannot 
be stated, as the reorganization of the Company, which involved a readjust- 
ment of its debt, was not accomplished until January 1, 1889. 

§Interest for the year ending June 30, 1890, included about 
$200,000 on bonds issued for construction which was not finished or used 
until 1891, and for other purposes from which no benefit was derived in 1890. 


charges 


1889, 1890, 1891. 
Gross Earnings per mile......... . $6,808 $7,759 $8, 660* 
Operating Expenses per mile. ... 5,490 5,910 6,312* 
Net Earnings per mile........ «ee 1,818 1,849 2,348* 





* Exclusive of earnings and expenses of Washington Line, which has 
only been operated since April 1, 1891, 


The Craig Valley and Warm Springs branches, as stated in a 
previous paragraph, have been completed since the close of the 
fiscal year. It was the expectation of the Company that they 
wouldjbe in operation before the end of the last fiscal year, but the 
work was delayed from bad weather and other causes. The Craig 
Valley Branch will develop a large mineral business to- feed the 
main line, as it extends intoa country rich in iron ores, and 
wishout other railway facilities. The Warm Springs Valley 
Branch, in addition to general traffic which it will bring upon the 
main line, opens up easy access to the Warm and Hot and Healing 
Springs of Virginia, which for many years have been celebrated 
for their medicinal qualities. There are already three hotels in 
the valley, and others will probably follow ; and this branch will 








add, perhaps, as largely to the passenger traffic of the main line 
as any enterprise that the company has in hand. 

Your Directors have for some time felt the need of bette- 
facilities for reaching Washington and that the Chesapeake & 
Ohio should be able to control the making of its rates and the 
movement of its trains from that city, as the business to and 
from the Capital of the country is increasing and promises in the 
future to be very large. In pursuance of these views, surveys 
were made to build into Washington, and good and cheap routes 
were found, but the Virginia Midland Railway Company met 
this Company fairly and proposed to give it substantially what 
was wanted on reasonable terms. Under these circumstances it 
seemed better to arrange for trackage over the Virginia Midland 
and its connections than to build an additional line ; and there- 
fore during the year contracts were closed with the Virginia 
Midland and with the Washington Southern and Baltimore & 
Potomac Companies, securing to the Chesapeake & Ohio the 
right to run its own trains in and out of Washington and 
manage its own business with that city. The contracts are 
especially favorable, as they depend mainly upon the business 
done, and if the business should be light the payments will be 


J light; while if it is large the payments will be proportionate, 


They are also fair to the other companies, as they give them 
increased business and rental for their property without addi- 
tional outlay. Operations over this line were started on the 
first of April, but, as it has been the dull season for Washington 
business, it has not developed largely, although it has proved 
a source of profit even in the dull season ; it is expected during 
the Autumn and Winter to be of great advantage to the Com- 
pany. 

, This Company’s relations with the steamship lines doing busi- 
ness between Newport News and New York, Providence and Bos- 
ton have been closer during the last year than ever before, and 
have worked smoothly. The Chesapeake & Ohio has more 
business than these steamers, so far, have been able to take care 
of readily, but it is probable that the parties owning these lines 
will increase the facilities as the demand grows. Your officers 
have kept in mind during the year the necessity of a steamship 
line from Newport News to Europe, and they have succeeded in 
closing a contract with the owners of a line of steamers to ope- 
rate from Newport News to England, which commenced in the 
early part of June last, and under the agreement there are to be 
such a number of sailings as may be determined by the volume 
of export business and the requirements from time to time. At 
present the sailings are semi-monthly and the line promises favor- 
able results to this company. With steamship lines to New 
England and New York, and to England, and with passenger 
lines to Fortress Monroe and to Washington, the through busi- 
ness of the Company, eastbound, would seem to be weli pro- 
vided for. Westbound the relations of this Company with the 
Elizabethtown Lexington & Big Sandy, the Louisville & Nash- 
ville and the Cleveland Cincinnati Chicago & St. Louis railways 
have continued very intimate and satisfactory, and there is nothing 
to desire in the way of traffic arrangements with those Com- 
panies. 

The officers in charge of the Traffic Department of the railway 
during the past year are to be congratulated upon the fact that 
they have largely increased the traffic and at the same time have 
increased the rate received for carrying it, other than for coal. It 
is rarely that a railway can increase its traffic except at some de- 
crease of the general rate, but in the present case both general 
freight and pa-senger traflic have increased largely in amount and 
at better rates than in the previous year. The only business that 
shows a less rate is the traffic in coal, and this business depends en- 
tirely on the rates which are made by other companies with which 
the Chesapeake & Ohio is forced to compete. These have beem 
made less and less each year until they are entirely too low, 
especially for seaboard coal. It is hoped that, after the various 
companies get tired of advertising their lines by supplying sea- 
board coal at unnecessarily low prices, an agreement may be made 
which will give fair and paying rates on this business. It has 
been the policy of this Company to take only such of the coal 
traffic as would pay the highest rate and would keep the road 
moderately employed. The traffic in coal to the seaboard, especi- 
ally, is not valuable enough to push ; most of the other traffic in 
coal pays fairly satisfactory rates, 

The results of the Transportation Department show great im- 
provement, which is due both to more efficient organization and 
to the improved condition of the road and its equipment, and to 
additional side tracks. Freight engine mileage was 4,313,391 miles, 
against 4,475,114 miles last year, while freight car mileage was 
117,024,607 miles, against 112,839,347 miles last year, showing 
that a larger number of cars was handled with less engine service. 
The load per train was increased from 225 to 263 tons. The passen- 
ger traffic shows a corresponding improvement in its handling by 
the Transportation Department. , 

During the year, as will be seen from the tables accompanying 
this report, and also fromthe General Manager’s report, the Com- 
pany has handled the increase of business at a very little increase 
of expense, and without any loss of life to a passenger. _W ith 
the double track that was c leted and put in operation 12 
June, 1891, and with the new sidings that have been completed, 
even better results are looked for during the present year. 

The company has been able, through contracts with new 
mines that have been opened, to secure very cheap coal for its 
engines, so that the large increase of tonnage and passengers has 
been handled at a less expense for fuel. The company is now 
getting coal suited to its use, loaded on its cars at sixty cents per 
ton of 2,240 pounds, which is a remarkably low price. 

The output and distribution of coal for the year have been as 








follows: 
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OUTPUT OF COAL. 
——-YEAR Enpixne.—--— 
June 30, 1890. June 80, 1891. 
Tons. Tons. 
’ I ere ere ore 10,444 20,473 
— SLL ap AS 5 .. 463,742 518,282 
Splint_and PR sicirat 6684s e sooo 420,197 425,218 
Now River ...2...scccccccccecscces 790,982 1,042,527 
BUG: oi csscaperrendtaiecen 2eeeneee 234,759 269,198 
1,920,124 2,275,698 
DISTRIBUTION OF COAL. 
——- YEAR Enpine.—-— 
June 30, 1890. June 30, 1891. 
Tons. Tons. 
Fuel for use of Company.......... 329,910 374,479 
Delivered to points on Cincinnati 
Division and beyond ....... .» 278,650 352,458 
Delivered to points on E. L. & B. 
 f Seay Ae 44,675 61,469 


Delivered to points on C. & O. (old 

line), excépt Richmond........ 229,303 231,385 
Delivered to points on C. & O.(James 

River Division), except Rich- 





DME ick. 40a ccheonauseounnedy 120,792 177,016 
Delivered to points on Shenandoah 
Valley R. R....... poctedins anal reer 1,275 
Delivered to points on Virginia Mid- 
[nO TRAMWAT a0.0,06:0 c000020000 54,746 63,893 
Delivered to points on R. F. & P. 
| ae rer ne 20,184 23,917 
Delivered at Richmond............ 161,799 176,827 
Delivered at James River wharves. 10,313 16,210 
Delivered at Newport News, Nor- 
DON MEGS sins cochuiin KE x si8ows 33,158 24,399 
Shipped at Newport News......... 641,594 772,370 
1,920,124 2,275,698 


The Operating Department has during the past year continued 
the work of steadily improving the physical condition of the ex- 
isting property. As the stockholders well know, the whole ten- 
dency of railway management for years back has been (as a mat- 
ter of necessity) towards heavy engines and large cars, which re- 
quire heavy rails, ballasted roadbed, strong bridges and long side 
tracks. With the low rates of compensation which now prevail, 
a railway doing a large traffic, which should adhere to the lighter 
and less economical standards of a few years ago, would not to-day 
be able to earn its operating expenses. The transition from the 
old to the new conditions necessitates a large amount of recon- 
struction work and the substitution of heavier material for that 
which is abandoned. The principal lines of railway commenced 
making the change gradually ten years (or more) ago, but the im- 
poverished condition of the Chesapeake & Ohio rendered such 
a general course impossible for it to pursue ; indeed, in many re- 
spects its financial straits necessitated a retrograde movement, and 
the neglect of even ordinary maintenance. 

Asa result, an unusually large amount of reconstruction has 
devolved upon the Operating Department since the reorganization 
of the Company, to put the exlsting property in order and to 
bring it up to modern conditions, such as alone permit of its profi- 
table operation. 

The principal items of expenditure, partaking more or less of 
this character during the past fiscal year, have been: Stone bal- 
last on 88°2 miles, and gravel, slag and cinder ballast on 163°6 
miles (aggregating 9,615 carloads of stone, 14,897 carloads of 
gravel and 8,466 carloads of slag and cinders); the laying of 78 
miles with 75-pound steel in the place of lighter rail, and the charg- 
ing of the difference in the rail and the cost of laying the same 
to expenses ; also $45,322 47 spent in arching Big Bend and 
Millboro tunnels, which were not arched when the road 
was built, but have been in process of arching for several years ; 
a large portion of the cost of re-building the Hinton roundhouse, 
Which was too old and dilapidated for further use, and in place 
of which a large aud economical house has been built ; the 
building of 9 miles of #iding for industrial works and 21 addi- 
tional miles of sidings for passing of trains; also considerable 
expenditures for new stations along the line; and finally, for 
replacement of equipment, as detailed in the General Manager’s 
Teport, a considerable sum in excess of full maintenance and 
ordinary renewals, 

_ Of course, a certain amount of work of the character detailed 
is always necessary, but the outlays of the past year (like those of 
the two previous years) are largely in excess of the average, and 
a good part of them represent reconstruction which, under ordi- 
nary conditivai, should have been commenced years ago, and 
bave been spread out gradually. In addition to these special 
items, the coudition of the road and equipment generally bas 
been kept up to first-class standard in every way, and $41,524 57 
have been spent in ballasting and widening banks on the Cincin- 
nati Division, which suffered during the floods of 1890; also 

70,202 02 in rebuilding Bull Creek and Cabin Creek bridges on 
the same division, both of which (owing to defective construction) 
Were carried away by flood in that year. 

The expenditures’ mentioned, have, of course, added to the 
apparent cost of operating the road during the past year, but it 
18 gratifying to state that their benefit is most evident in the 
Condition of the property and the results fram its operation, 
including its freedom from accidents aud delays due to defective 





— 
track or poorly maintained equipment (which were formerly of 
frequent occurrence), and its unusual freedom from other serious 
accidents, to say nothing of the greater facility and constantly 
increasing ratio of economy with which its business is trans- 
ported. Transportation difficulties have been the great problem 
on the Chesapeake & Ohio Railway, and they are now mostly 
overcome. The road is also reaching a point where the extraor—- 
dinary betterments can be steadily reduced, and the stockholders 
will have secured to themselves a permanently large and estab- 
lished traflic, with a road able to handle it economically and 
profitably. 

Duiing the next few years the heaviest extra outlay will prob- 
ably be for filling trestles. There are a dozen er more large 
trestles on the Huntington Division, which should be filled up 
(rather than rebuilt) before their safe limit of life is reached, and 
the policy of your management will be to fill them up gradually, 
spreading the expense over the next five years. A good deal of 
ballasting also remains to be done, and a moderate amount will 
have to be expended annually in other needed betterments, in- 
cluding some additional sidings in each year ; also in the continu- 
ance of the work of arching tunnels until their completion, 
which at the present rate of progress will take about three years. 
It would seem probable, however, that with the increased earn- 
ings of the company, the work could be handled without an 
undue ratio of expense, and that the company, before very much 
longer, would be able to consider the question of paying moder 
ate dividends‘®n its first preferred stock, and in due course to 
increase them and later on to pay on its second preferred stock 
also. 


COST OF ROAD AND EQUIPMENT. 


The following condensed statement of cost of road and equip- 
ment and the amounts charged to construction during the year 
is published here in order that the stockholders may see just 
what the expenditures under this head have been ; they are as 
follows : 

The balance sheet of June 30, 1890, showed the 

cost of the entire line, including additions and 

the Richmond and Allegheny Division, also 

the New River Bridge, to be on that date.... $106,553,138 56 
Since then there has been charged for bonds 

outstanding on property at Manchester, Va., 

assumed from Richmond & Alleghany 

Railroad (of which $10,800 have since been 





paid off by this company)................20+ 107,000 00 
Payment to Phenix Bridge Company, in full 
compromise of claims from construction of 
CS FEVOE BNNs 5. 6c6:5.00 cares osessicdonnse 45,000 00 
Other reorganization claims................ > 17,798 67 
Liquidation of claims against Receivers of Rich- 
mond & Alleghany Railroad Company, sub- 
ject to which the property was acquired..... 28,897 34 
pi ener Akad ae ab ee $106,751,834 57 


All miscellaneous improvements made during the past year, 
have been handled by the Operating Department, and their cost 
has been included in operating expenses. 

The two principal charges to Construction Account during the 
years have been : 

Cost of Craig Valley Branch, 264% miles, (nearly 

completed O17 DBIG. BEB) oo. o.0:0 0:0 6:0: + 0009:008:0:00.69.9 $609,248 52 
Cost of 1,000 box cars and 500 coal cars; also 12 

locomotives, the purchase of which was an- 

nounced in the Jast report, and part of additional 

DPAMAOMMAT COMING 5.5. 0'6.4:0:64:069.0.06.6-004-0490-59 1,111,987 58 


$1,721,236 10 


The other charges to this account have been for the balance of 
cost of the 23 miles of double track, freight yards, shops, etc., 
undertaken two years ago; the cost of completing the Hawk’s 
Nest and Cabin Creek branches, and Fortress Monroe and Fourth 
Street, Cincinnati, extensions; also for some additional real 
—_— required, together with one or two other items as detailed 
below. 

It is gratifying to note the completion of the double track, 
also of the shops and yards, and to state that the company now 
has, for the first time in its history, these facilities in some 
degree approaching its requirements. Their advantage is shown 
in the ease with which the increased volume of traflic going 
over the line at the date of this report is handled. 

The cost of this work during the past year has been : 


2 


For yards, roundhouse and additions to shops rx 
at Covington, Ky. ; drainage work at Cov- peer a 
ington, Bellevue and Dayton, Ky. ; viaduct 
at Newport, Ky., also other additions on tate 
Cincinnati Division and Ohio River Bridge... $189,617 38 

For completion of 23°2 miles double track 
(Cilfton Forge to Low Moor, Don to Brooks, 


ar] 


a 


Thurmond to East Sewell, and Mt. Carbon fis 
to Handley)...... Lith ntidtaabei dd Uiab ine Saibehid 264,926 49 
For completion of Hawk’s Nest Branch....... 35,038 44 
For completion of Cabin Creek Branch........ 28,867 98 
For completion of Fortress Monroe extension .. 11,3893 03 


For extension in Ashland (not yet finished) .... 25,926 50 


For additional real estate (mostly at Newport 


ee ee CFC ie rey ee ete 36,975 64 
For completiongof Hinton, Lewis and River- 
WIOW FOPOBs 5465.5:2.0000:080 ocoapatgs rere 60,016 70 
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For cost of shops, round-house, and other new 
work at Clifton Forge; also completing 





new yards at that point........ $333,966 83 

Less proceeds of land sold.......... 250,000 00 
‘insulate 83,966 83 

For completion of Fourth Street elevated exten. 
GOW COROMIREEE, Ge ooiccck ccvccccecicce 17,019 27 


$753,748 26 





making the total cost of road and equipment on 
June 30, 1891 (after deducting $8,722 75 
for credit balance of snndry items), as per 
PUONOE ANIM ean cc cvccesenecs sansceesnass $109, 218,096 18 
The construction of the Warm Springs Valley Branch has been 
completed since the close of the fiscal year, and has been paid 
for by an issue of $400,000 five per cent bonds on that branch. 
The Company now has no important construction work in prog- 
ress, although there are several short branches which ought to be 
undertaken soon. 


sheen eee ‘ 


FUTURE ADDITIONS. 


The problem that seems to confront your Directors is how to 
take care of the increased business that is constantly pressing 
upon them. It will be noticed that the earnings of the Company 
(both gross and net) since the present management took charge 
have steadily grown, and the future never looked so promising as 
to-day. To take care of the rapid fincrease of busjness requires 
considerable expenditures. The Company hasstill ™ its treasure 
$1,000,000 of its 5 per cent consolidated bonds, which can by 
sold from time to time for terminals, additional double track and 
other like purposes, so far as they will go. 

The policy of the Company should be to add to its equipment ; 
to build additional sections of double track on the main line, and 
steadily to develop business by the construction of branch lines 
into the coal fields and timber territory of West Virginia. 

The Company will also, in the course of the next few years, 
have to improve its terminal facilities at Richmond, Lynchburg, 
and one or two other points. Fortunately, all or nearly all of 
the land for these purposes is already owned. The heaviest 
outlay will be at Richmond, to effect a suitable connection be- 
tween the old main line and the James River Division tracks with- 
out interfering with the city streets. An additional merchandise 
pier at Newport News is also urgently needed. 

Means for such work must of course be provided when op- 


may determine. 








FIXED CHARGES, 


The fixed charges of the \Company for the coming year, in 
cluding rentals, etc., are estimated as follows: 






















6percent.on $2,287,000 00 Purchase Money Bonds.... 7.9 
6 per cent. on 2,033,729 17 Bonds of 1908, : patentee ba yeces gr A 
6percent.on 2,000,000 00 Bonds of 1911. 120,000 00 
6 per cent. on 2,658 89 Bonds of 1918. ' "159 53 
6 per cent. on 142,000 00 Boncs of 1922............. 8,520 00 
5percent.on 22,096,000 00 Consolidated Mortgage 5s 1,104,800 00 
6 per cent. on 474,000 00 Equipmentés.............. 28 440 00 
4 per cent. on 1,000,000 00 James River (R. & A ) Di . 
ISG MOPtGARG. ....ccsccccicccess ) 
2 per cent. on 5,000,000 00 ee River (R. & A.) Division seacaetio 
Be MOrtm ARS, 0.6.0 606050-. cess 100,000 
4 per cent, on 1,000,000 00 james River (R. & A.) Division 7 
Pe I.  ndcntdenacme ‘ 40,000 00: 
5 per cent. on 650,000 00 Craig Valley Branch 1st Mort- 
GIED. sansiverscserassssoaneses 32,500 00 
5 per cent. on 400,000 00 Warm Springs Branch 1st Mort- 
SRC nw 20,000 00 
6 per cent. on 10,000 00 Elevator Bonds. 4600 
4 per cent. on 820,000 00 Elevator Bonds... 32,800 00 
6 per cent. on 170,000 00 New River Bridge Bond: 10,200 00 
5 per cent. on 323,000 00 Alleghany Car Trusts.. ‘ 16,150 00 
6 per cent. on $00,000 00 (Average amount) Equipment 
RIS I ae anie 000 00° 
8 per cent. on 60,200 00 Manchester Bonds.............. 4,816 00 
5 per cent. on 36,000 00 Manchester Bonds.............. 1,800 00 
$1,874,029 28 
Trackage, Rentals, etc., are, say (M€t)..........eseeeeeees 30,000 00 
Total annual charges.........sssecccsecees $1,904,029 28 


The foregoing figures are exclusive of taxes, which amounted 
last year to $163,100 90. Taxes, which have heretofore been 
treated as a part of ‘‘ Fixed Charges,” will hereafter be included 
in the monthly operating expenses, in conformity with the 
custom now generally adopted by railway companies. 

Attached to this report will be found the balance sheet of the 
company, a statement of profit and loss account, tables showin 
earnings and operating expenses in detail, and other statistics o 
the Company ; also, the report of the General Manager, giving 
the details of the various operations of the Company in his 
charge. 

All of which is respectfully submitted. 

By order of the Board of Directors. 

M. E. INGALLS, 











portunity offers, by issuing such securities as the stockholders President. 
, . Cincinnati, O., September 10, 1891. 
CONDENSED BALANCE SHEET 
June 30 1891. 
Debit. 7 Credit. 

To cost of road and equipment, including By capital stock— 

ownership in Maysville & Big Sandy I i iccikionatienchiadinasdasedil $13,000,000 00 

R. R. Co. and Covington and Cincinnati Second preferred.. enue 12,000,000 00 

Bridge, also Paint Creek, Cabin Creek, CoMMOD. ......22. cec-see- 46,000,000 00 

—_— — $71,000,000 00 


Hawhk’s Nest and Craig Valley Branches... 
To cost of sundry securities: 
Subscription to Southern Improve- 
ment Co. securities (Warm Springs 


oeeeeee-+e-8109,218,096 18 




















By funded debt— 
Bix per c’t P. M. gold bonds, due 1898. $2,287,000 00 
Six per cent gold bonds, due 1908.... 2,033,729 17 








Valley properties).............. 100,000 00 Six per cent gold bonds, due 1911.... ,000,000 00 
Sundry subscriptions to enterprises, $ Six per cent currency bonds, due 1918 2.658 89 
dies acain ):<-d. ty. cig casera Sa 15,396 86 Six per cent gold bonds, due 1922.... 142,000 00 
Craig Co. stock (land at Bessemer)... 9,546 10 Six per cent equipment bonds........ 474,000 00 
Rockbridge Alum and Goshen Ry .... 5,074 75 First consolidated mortgage five per 
Freestone & Kinniconnick R. R. Co. cent gold bonds ...... .........- 22,096,000 00 
stock SERS / First mortgge four per cent gold 
Greenbrier & New River R.R.Co.... 54,567 86 bonds, R. & A. Division............. 1,000,000 00 
Buckingham R R. bonds.............. 41,500 00 First mortgage two to four per cent 
Sundry securities... ... .......... 35,101 00 gold bonds, R. & A. Division.... 5,000,000 00 
Seat N Y. Produce Exchange 857 00 Second mortgage four per cent gold 
Sundry construction and equipment bonds, R. & A. Division........ ---. 1,000,000 00 
I niscens: +. pudetetas aeabeane 119,791 25 First mortgage five per cent gold 
— — 426,493 55 bonds, Craig Valley Branch........ x 650,000 00 
To special cash deposit to pay Coupons $218,720 73 New River Bridge six per cent go 
To Special cash deposit to pay balance ON OO OE ENE 170,000 00 
cost Craig Valley Branch.......... 44,697 52 Manchester City eight per cent bonds 60,200 00 
—_—_—_—_— 263,418 25 Manchester improvement five per 
To material and supplies on hand......... $362,551 12 EN es ccciseccccccsescnusvens 36,000 00 
To cash tn hands of Treasurer ote 82,142 44 $36,951 508 06 06 
eee Eee ee Allegheny five per cent Car Trust | 
To amount due by Coal Agencies......... 520,475 58 certificates.............--.---.---.--- ,000 00 
1,696,866 83 Cc. & O. Equipment notes, six per cent. et co 3° 
’ 72 lod 
To profit and loss......cccccoccece coccce ecee 189,904 45 Real Estate notes..........-..---.+...-. a a is 38,360,016 48 
By unpaid coupons (see special cash de- 
py ierictintore oh Rotel dei. *aReO ; 
unded debt..... 
y accrued interest on funded de 270 61 474,802 25 
By bills payable to coal operators (see 
coal agencies, opposite)... ... ... ... $454,373 34 | 
By bills payable for rails, supplies, &c.. 452,123 92 
By audited vensbese PPC UNS ae 4 ¢ 
By sundry liabilities............ cocccees SB, 8SS CS 1,959,960 53 
$111,794,779 26 $111,794,779 26 
— Sandi ea eli ge 





New Bondsand Stocks Authorized or Offered.—The follow- | 


ing is a list of new issues of securities offered or to be offered : 


BELMONT, Mass.—$25,000 school and refunding, and $10,000 street 
Saprovement 4 per cent bonds, due in one to ten years. Bids are in- 
vited, 

BRANDON, Mass.—Water works and sewer bonds are authorized. 

BROOKLYN, N. Y.—$1,000,000 4 per cent permanent water loan bonds 
due January 1, 1911. ‘Bids will be received till October 14 by T. F- 
Jackson, Comptroller 

BUFPALO, N. Y.—$150,000 refunding 314 per cent bonds, due 1911, are 
offered. The details of the offering will be found in our advertising 

umns, 
Oampen, N. J.—$35,000 4 per cent water bonds, redeem 
authorized. - ‘ oo, — — 





CUMBERLAND, R. I.—$100,000 funding 4 per cents, due 1892 and after. 
Bids will be received till October 24. Full particulars are given In 
our advertising columns. 


DaYTOon, OH10.—$100,000 street bonds. 
ber 23 by C. A. Herbig, City Auditor. 


GRaxD ForRKS, No. DaK.—$50,000 sewer bonds are to be issued. 

NEw WHATCOM, Wa8SH.—$370,000 sewer bonds proposed. 

MACcox, Ga.—$210,000 sewer bonds are authorized. 

REDLANDS, CaL.—$100,000 drainage ditch bonds are to be issued. 

SOMERVILLE, Mass.—New bonds are authorized. 

SPRINGFIBLD, Mo. ,000 419 per cent 10-20 sewer bonds, due 1911, 
ane offered. particulars are given in our advertising 
columns. 


Bids will be received till Octo- 


WATERTOWE, N, Y.£-$20,000 street and sewer bonds are to be issued. , 
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MONTEREY & MEXICAN GULF RAILROAD. 


REPORT UPON CONDITION AND BUSINESS 
PROSPECTS 
BY 
EDWARD BATES DORSEY. 


In compliance with instructions, I have carefully examined 
the Monterey & Mexican Gulf Railroad, which extends from 
Venadito or Trevino, a station on the International Railway 
of Mexico, southeasterly through Monterey and Victoria to 
Tampico, a total length of 393 miles, 

Sixty-six miles from Venadito it crosses the National Rail- 
way at Monterey. This road has been built by a concession 
from the Mexican Government, which gives a grant of $8,000 

r kilometer in 6 per cent bonds at 90 cents of their nominal 
value; this equals $14,220 Mexican money per mile. All this 
subsidy has gone or will go to the contractors. The conces- 
sion from the Mexican Government is in two concessions, 
covering the entire line, one from Trevino or Venadito to 
Monterey, and the other from Monterey to Tampico. 

The Mexican Government has recently given a subsidy for 
opening the harbor of Tampico. Mr. E. L. Corthel, the emi- 
nent engineer who had charge of and directed and built the 
Mississippi River jetties below New Orleans, is] the consulting 
engineer of the Tampico Harbor works, He is sanguine that 
he will soon have on the bar 24 feet of water. At the present 
time there is 984 (nine and three-fourths) feet at the end of 
the south jetty, and minimum depth of 13 feet between jetties. 
The lighterage charge is now $170 Mexican or $1 23 Ameri- 
can money per ton from the ship to the wharf. The railroad 
company has a contract at these rates, pending the opening of 
the harbor. This road is standard gauge, 4°814, with 56 pound 
steel rail laid with double standard angle plates with four 
bolts at the joint; nearly all switches are of the standard split 
type, with improved standard and targets, and 2,640 ties to the 
mile. The ties are 8 feet long, 7x8 Southern pine and tropical 
hagd wood. It is very well built, about 40 per cent being bal- 
lasted; most of the remainder can be operated as it is, the soil 
being very favorable. Of course it would be much better to 
have it thoroughly ballasted, which would cost $350,000 Mexi- 
can money. 

The depot buildings, stations and section-houses are well 
located and built, and are ample for a large traffic. The 
water tanks are of iron on stone masonry, all equipped with 
steam pumps and some with windmills. The depot building, 
in which are located the general offices, at Monterey, is espe- 
cially a fine building, being built of brick, handsomely 
trimmed with black marble. 

Tampico by this road is the nearest port on tidewater to the 
northeastern quarter of Mexico, embracing over 185,000 square 
miles, and with a large population must necessarily com- 
mand the trade of this section, with its rich mines. The road 
also passes through a very rich agricultural country, produc- 
ing corn, coffee, sugar, dyewoods, all kinds of tropical and 
semi-tropical fruits and vegetables. 

The traffic of the road will be largely the export of ores and 
bullion, and the import of coal, coke and lumber for the dif- 
ferent smelters, reduction works and mines. In addition to 
the mining business is the transporting of farm products, 
principally corn, sugar, coffee and fruits, and the imports to 
the interior, being the shortest mileage, and consequently the 
on route to a very large, populous and rich section of 

exico. 

The railroad intersects the International Railroad, of stand- 
ard, or 4 feet 814 inch gauge, at Venadito, and the Mexican 
National, of 3 feet gauge, at Monterey, with both of which it 
has profitable traffic connections, which make it a connecting 
line for the City of Mexico traffic. 

No railway system of Mexico has such a high percentage of 
good farming land along it as this. In fact, nearly all the 
distance from Monterey to Tampico can be called good agri- 
cultural country, and now that the railroad gives cheap trans- 
Sepa many of the streams that the railroad crosses will 

used more extensively for irrigation, thereby largely in- 
creasing the crops and consequently the traffic. 

The following are some of the principal places on this rail- 
road, with their population resident and tributary : 










i, EEC CE een Ne ET EOP TCLS EEL 50,000 
Cagis anhidndernanbiedeacioemabeaiek <stmihbadaine 5,000 
Cadereyta........ --- 35,000 
Montemorales ... - 32,900 

Mares.......... -- 40,000 
SSE ETA ERS SRI 30,000 
Minton ncnicin cin deinccclomessukaenaieh Nex tiiaiaabihinishiekeunaie 15,000 


These figures are only approximate as all Mexican figures 
of population are inaccurate. 

The road has easy grades, the maximum being 114 per cent 
and easy curves with very cheap fuel, paying small wages, 
and as the legal charges for freight are very high, it will be 
operated for less than half of the earnings. 

Monterey is now the most important industrial town in 
Mexico, and 70 per cent of its business will go over this road. 
At the present cime it has the following smelting furnaces : 9 
in operation, 9 under construction and 4 that will be com- 
menced soon. A large machine shop and foundry is in oper- 
ation. A large brewery is under erection. The smelting fur- 
naces will require daily over 1,000 tons of ore and 200 tons of 
coke, of which 70 per cent of the ore and all the coke will pass 
Over this road ; they will ship 200 tons of bullion per day, all 








of which must pass over this road. Other smelters are in 
contemplation, which will add largely to the net earnings. 


This road has contracts with the three smelters 
at Monterey which will give in gross annual 


earnings from the above of.................-... $1,240,220 
All the business of these smelters, as reported, 
GMBOUNES £0... cance ncccccsccccccccccscccsces cf hghOn, OO 
From which 30 per o’t of the ore business must 
be deducted as belonging to other railroads.. 212,530 
PND Setiniamacnccnnisacenatocneonesaentaaa $1,240,220 
Operating expenses, 50 per cent................ $620,210 
Net profits, as per contracts with the three 
Monterey smelters ............0..- 22 eeceeeccees $620,110 


In my judgment, it is perfectly safe to estimate that the 
net earnings of this road from all other sources will be at 
least equal to that from the mineral or ore, bullion and coke 
of the Monterey smelters. 

This will make the annual earnings as follows : 

Gross earnings on ore or mineral, bullion and coke of the 





three Monterey smelters, as per contract...... nosebeannned $1,240,220 
Estimated earnings from all other sources.................6 1,240,220 
GE NE II iis wisi inaintdnnsinnseupd siadanenanes $2,480,440 
Less operating expenses, 50 per cent...........-...-.eeeeeeee 1,240,220 
Total annual profit, Mexican money..............0.-..06 $1,240,220 


It is estimated that the present consumption of coal and 
coke that will. be imported through Tampico and transported 
over this road, independent of that required by the three 
Monterey smelters, is over 225,000 tons annually. 

This company owns considerable valuable land independ- 
ent of its right of way, the most important being 





ID oi cincncccspricsasnscescgcwasioniin alana 460 acres 
Trevino --. 200 acres 
CD ciccccnadansacceenecadece scnicamaanndal 300 acres 
Tampico............ Lpibiantddhcaaneddemna aa 7,500 acres 


The Monterey land and improvements is estimated to be 
worth over $500,000. The Tampico lani includes over two 
miles of water front on deep water, being by far the best 
there for dock purposes. 

As the road has only been completed to tide-water at Tam- 
pico within the last few days, it has done no through busi- 
ness. Its business has heretofore been confined to local 
traffic. For this purpose its rolling stock, yard ac:ommoda- 
tions and sidings have been ample, but now with the large 
increased business all must be largely increased. 

As soon as possible this road should be extended northwest- 
erly from Venadito through the Cuatro Cienegas and Sierra 
Mojada mining districts to the Mexican Central Railway. 
This would open up these and other important mining dis- 
tricts, and would give the road a much larger haul on these 
ores than now,‘as well as on the imports and farm products 
going from the coast to theinterior. The peculiar kind of 
ores produced by the Sierra Mojada mines are very necessary 
to the Monterey and other smelters, and they will gequire 
daily several hundred tons of them. 

In all my railway experience I have never seen a new rail- 
road commence operations with such absolute certainty of 
good and profitable future business, with binding legal con- 
tracts that will much more than pay its fixed charges on the 
first issue of bonds. 


(Signed) EDWARD BATES DORSEY. 





REPORT UPON THE CONDITION AND BUSINESS 
BY CECIL GABBETT. 





In accordance with instructions I visited Mexico during the 
latter part of July of this year, and inspected the above-named 
road, whose gauge is 4 feet 81¢ inches, from Trevino to a point 
near Tampico, the latter being the southern terminal of the 
road, situated on the Gulf of Mexico, and the former being 
the northwestern terminus where it intersects the Mexican 
International Railroad, whose gauge is standard (4 feet 814 
inches.) At Monterey it crosses the Mexican National Rail- 
road, whose gauge is 3 feet. The entire length of the road is 
393 miles, on which the grading, track-laying and bridging 
have been finished. This line of railroad had granted to it by 
the Government of Mexico two concessions covering the en- 
tire line, one from Trevino to Monterey and the other from 
Monterey to Tampico. 

PHYSICAL CONDITION AND LOCATION OF ROAD FROM TRE 
VINO TO TAMPICO. 


The location traverses mostly wide valleys bounded on the 
west by the Sierra Madre Mountains and by the San Carlos 
Mountains on the east. The grading is very light, the maxi- 
mum grades being 14g per cent, with easy curvature. The 
soil 1s of a loamy texture, with ‘‘tippe tatte,” or cement gravel, 
in abundance, the latter making an excellent ballast, quite an 
amount of which has been placed under the track, forming a 
first-class road-bed. In my opinion it will be unnecessary to 
make any large outlay for ballasting, since this work can 
proceed from time to time in connection with the repairs of 
the road, utilizing the regular track forces. 

All the material used in construction is of the best quality. 
The ties are of standard dimensions, being 7 by 8 inches, 8 
feet long, and of Southern pine, sawn, 2,640 to the mile, and 
spaced. 

The rail is 56 lbs. per yard, steel, laid with double standard 
angle plates, four bolts to the joint. Mostly all the switches 
are of the standard split type, with stands and targets of the 
most improved character. The bridges are all wooden, made 
of Southern pine, built substantially; and varying in height 
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from 18 to 56 feet. Several of these wooden bridges are being 
replaced by iron ones placed on substantial stone abutments, 
the construction of which is well under way. These, when 
completed, will cost in the neighborhood of $500,000. On the 
whole, the cost of the maintenance of the bridges on this line 
will not be an item of much expense as compared with 
other lines in the United States. The water stations 
are all of a substantial character, having iron tanks 
with a capacity of 30,000 gallons, placed on masonry sup- 
porters. These water stations are to be run by wind- 
mills, some of which have already been received. By this 
means of pumping the cost of water supply will be reduced to 
aminimum. The shops of the company are located at Mon- 
terey, and though at present sufficiently large will before long 
require large additions. They now consist of one wooden 
round house with 15 stalls, foreman and tool houses and car 
shed. Neatness and order were to be found everywhere I 
went. The yard facilities at Monterey are also inadequate for 
the business, but I was informed that a number of additional 
tracks were to be laid at an early date. Material in the shape 
of steel rail and ties,and in abundance, was already on the 
ground for this purpose. The telegraph line which belongs to 
the company has been built ina substantial manner and is a 
source of revenue. 

The side track facilities as they now stand are sufficient, but 
will have to be increased as the traffic increases. The station 
buildings, with the exception of those at Cadereyta, Monte- 
morelos and Monterey are of wood, the latter being of stone. 

The one at Monterey, which will cost about $42,000, to be 
completed in about thirty days, will contain the general offices 
of the company. These three stations are equal in design and 
workmanship to any of the same character of stations to be 
found in the United States on the best equipped roads. The 
wooden stations will also do credit to any road, being neat 
and commodious. The following isa list of stations which 
have depots, besides owning right of way 100 feet wide, from 
Trevino to Tampico: 


Acres. | Acres. 
At Trevino it owns........... 200 | At Villagran..............c.00. 15 
Rae 450 iiastisnd- admnwdeuintiann 40 
DR natinnatieaneonen 10 PE A, wenccach caine 40 
| | EEE RS 275 San Francisco............. 40 
icc cenesceacescocescess 10 re 200 
Montemorelos............. 10 . Se 7,500 
ET 15 


Also all the stations between Trevino ard Monterey have 
suitable and ample station grounds. It has beenand is still the 
policy of this company to give or lease land suitable for enter- 
prises on which to locate. In consequence of this policy hav- 
ing been in force most of the industries of Monterey are lo- 
cated on grounds donated by this company which are reached 
solely by their tracks and to which toll is paid by other rail- 
road campanies, amounting to not less than one dollar per car. 

The estimated value of this plant at Monterey is in the 
neighborhood of half a million dollars. The facilities at Tam- 
pico I consider unrivaled. The company’s lands extend 
about two miies down the Panuco River, commanding a valu- 
able wharf frontage on deep water. The removal of the bar 
at Tampico is a matter which bears an important part in the 
earning capacity of this road, hence a careful investigation of 
this subject was made, necessitating a trip to the City of Mex- 
ico to examine into such records as were on file in the office 
of the Secretariat of Public Works, which examination re- 
sulted in the following information being obtained. The 
Panuco River for some miles above the city of Tampico 
has a width of from 1,500 to 1,800 feet to its intersec- 
tion with the Gulf of Mexico, where it has been contracted 
to 1,300 feet. It has an area of about 1,000 acres, of 
24 feet water at low tide, with a channel of 36 feet. 
The plans for the removal of the bar were made by Mr. 
E. L. Corthell, and are being executed by Mr. Wronaske, both 
of these gentlemen having been connected with Mr. Eads on 
his works at the South Pass on the Mississippi. The north 
jetty starts at shore line, and continues straight into the Gulf, 
taking the direction of the river for some miles above. The 
jetty on the south side leaves the shore on a curve, which is 
continued until its tangent is parallel to 1,000 feet from the 
north jetty, contracting the channel and giving a current of 
five miles an hour at ebb tide. The north jetty on July 15th 
had been run into the Gulf 5,700 feet, leaving 1,300 feet yet to 
be built. The south jetty had reached a distance of 5,300 feet. 
The minimum depth between jetties is 18 feet. The effect of 
the work thus far done has been to move the outline of the 
bar outwards or seawards without materially decpening chan- 
nels across the same. No radical result could be expected 
while the work is in course of construction, with no portion 
completed and the waters of the Gulf peas over the jetties 
as they now do. The work of completion of jetties is being 
pees forward, and it is hoped deep water will be reached 

y next November, resulting in the securing of a harbor giv- 
ing at least 24 feet of water. This achieved, will without 
doubt secure Tampico as the port on the Gulf through which 
the majority of the traffic of the republic from foreign points, 
together with traffic from the Eastern States of America, will 
find its way. From Tampico there are only two lines of rail- 
roads, one being the Monterey & Mexican Gulf RR., with easy 
grades and light curvature, entering large markets direct or 
over its connections. The other is the Mexican Central RR., 
which, unfortunately, has to contend with extraordinarily 
heavy grades and curvature, the latter having been reported 
as 18 per cent while the former is 44¢ per cent. These hin- 
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terey & Mexican Gulf RR. for business for points north of Tam- 
ico and east of its own lines between El fee and the City of 
exico. 

The sanitary condition of Tampico is reported good, yellow 
fever not having existed there since 1879. at which time it wag 
brought from New Orleans. The commerce of this port is in- 
creasing with marvelous strides. Many new docks, ware- 
houses, offices and residences are now under construction, 
Tampico is picturesquely situated on a succession of beautful 
hills, rising to an altitude of 300 feet, and affording natural 
drainage. It is totally unlike the average Mexican town, in 
that the buildings, instead of being flat-roofed, have gable 
ends. The character of the soil through which the Monterey 
& Mexican Gulf RR. passes is rich in the extreme, and capable 
of growing any products. It requires only to be cultivated, 
which, now that the road is practically completed, will be 
rapidly done. The soil requires no fertilizing, the climate 
admitting of two crops being raised per year; hence it is fair 
to surmise that in a few years the transportation of the agri- 
cultural produce will be a source of large revenue to the rail- 
road company. On the whole, the physical condition of this 
line is better than nine out of ten new lines I have ever passed 
over. 


TRAFFIC. 

The local traffic on this line is worked on the basis of the 
rates granted in the concession by the Mexican Government, 
the only change in the same being the adoption of another 
class, ‘‘ A,” which covers practically light, bulky and perish- 
able articles, and the subdivision of the 1st. 2d and 3d classeg 
into ‘‘car loads” and ‘less than car loads,” thus giving prac- 
tically seven classes, the car load rates being lowered upon a 
graduated scale on basis of 10 per cent. Class A is advanced 
50 per cent over 1st class. It was found admissible in conse- 
quence of competition of coast lines to reduce the rates on 
local business as far east as Montemorelos (60 miles), but in no 
case was it to be less than eight and three-tenths cents per ton 
per mile for less than car loads and three cents per ton per 
mile on car loads. Prior to the building of this line the terri- 
tory tributary to it was supplied mostly from Matamoras. 
| Now Monterey is doing the bulk of the business. That por- 
' tion of the line from Trevino to Monterey (66 miles) will not 
| yield much local traffic for the present at least. There are 
but three points on it which can contribute much _ business, 
viz.: Garcia, Eutamala and Padrone. The first of these has a 
population of about 3,000 inhabitants ; the last two have back 
of them a section of country with about 10,000 people. 
The through business of this portion of the line will be an 
important factor, since it connects with the Mexican 
International RR., being of the same gauge and bring- 
ing it in close contact with the trade of the country tribu- 
tary to that line as well as the Mexican Central territory, 
north of Zacatecas. It has also placed Monterey on an 
equality with San Louis Potosi and the City of Mexico, in so 
far as having through rates from the United States, previous to 
which Monterey was simply a local point on the Mexican Na- 
tional RR.; hence the rapid growth of the business of this 
town. Its merchants are now distributing goods throughout 
| the entire length of the line of the Mexican International RR., 
| and along the Mexican Central, between Zacatecas and Chi- 
huabua. This latter will materially increase when the line is in 
operation to Tampico, since thiscompany’s alliance with the 
various steamship companies touching at Tampico will enable 
it to reduce rates from European and American points, and to 
force the long lines out of the market. There is now in effect 
via Tampico a rate of 50 shillings per ton on all business from 
| Liverpool to Monterey. Out of this this company receives as 
| its proportion 28 shillings, or two cents per ton per mile. On 
| wheat, cotton, beans, corn, barley, etc., grown on the Mexican 
| Central and Mexican International railroads, for points on 
| the Monterey & Gulf RR. this company receives four cents 
oe ton per mile. The average revenue on coke from the 

elipe mines is two and one-half (24g) cents and on coal two 
(2) cents per ton per mile. The northern competition business 
with the Mexican National RR. via Eagle’s Pass averages 3 
cents (three cents) per ton per mile. On all competitive busi- 
ness except 24 Ixtle originating at or destined to points east of 
Monterey, the average revenue is 814 cents per ton per mile. 
On Ixtle, one of its greatest staples, the revenue is about 
3 7-10 cents per ton per mile. During the year 1890 there was 
imported into the city of New York alone some 40,000 bales of 
this article, 26,000 bales of which went out of this republic via 
Tampico. During the past twelve months there was moved 
over this line 12,487,575 lbs. of piloncillo, or raw sugar, at an 
average distance of 164 miles, and upon which the revenue 
was 71g cents per ton per mile. I have been informed that 
the acreage in sugar cane this year is much larger than ever 
before. The cotton crop of the Lagunal country for the year 
1890 was 36,000 bales, the bulk of which seeks markets in 
Southern Mexico. Of this the Monterey & Gulf RR. moved 
over 8,000 bales, at a rate of not less than two cents per ton 
per mile, The fruit industry is rapidly developing, and is a 
growing source of revenue to this company. On oranges, 
bananas and pineapples, etc., the rate on local shipments 13 
10 cents per ton per mile, and on through 7 cents per ton per 
mile. In the past, Northern Mexico's coffee supply has reached 
it through Eagle’s Pass, El Paso or Laredo. There are large 
coffee fields immediately contiguous to Tampico which ought 7) 
be asource of revenue to this company, on which a rate oO 
8 6-10 cents per ton per mile will be realized from Tampico to 
Rio Grande. There are also at Alta Mira, near Tampico, salt 
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Wool, hides and skins, live stock, cascarilla bark, dyewoods 
and rice are a source of constant shipments on which mostly 
local rates are obtained. During the past year there has been 
located at Monterey: ; hee 

Two smelters, capacity 450 tons of ore daily, to which is 
now being added 250 tons a day additional. 

One foundry and machine shop. 

One sash, door, blind and furniture factory. 

One rolling flour mill of 125 bbls. capacity daily. 

One soap factory. 

Two ice factories. 

One machine brick yard and several ordinary hand brick 


ards, 
aa of which (with the exception of one ice factory) are 
on the company’s tracks and in operation. A large brewery 
and cold storage house is nearing completion, from which 
meats from the United States are to be distributed. A third 
smelter of 500 tons daily capacity is under construction. This 
smelter is known as the Guggenheim smelter. To operate 
these smelters it will require daily about 1,000 tons of ore, 200 
tons of coke, 133 tons of lime stone and 7 car-loads of wood. 
The combined output of the bullion will amount to 200 tons 
daily, on which the company have one, two and five years 
contracts, the revenue thus accruing to them on which. will 
average two (2) cents per ton per mile. The bullion will all 
seek the European and New York markets via Tampico. The 
net revenue which the Monterey & Gulf RR. Co. will derive 
from the above-named smelters at Monterey in my estimation 
will amount to $496,400 American money yearly at the least. 
In addition to the product of the Monterey smelters, contracts 
have been made with the Mexican smelters of the Cerrabro 
mining districts for their outputs, amounting to 86 tons per 
month. The character of the ore produced in the Sierra Mo- 
jada, LaMula and Cuatro Cienegas districts lying west of 
Garine is of such a nature that the smelters at Monterey re 
quire it for fluxing purposes. Shipments of ore from Linares, 
in the State of Tamaulipas, commence moving at the rate of 
15,000 tons per month, on which this company will receive 
two and one-tenth cents per ton per mile. Traffic agreements 
are now pending for the establishment of a line of boats from 
New Orleans and Pensacola to Tampico, which will enable 
this company to compete for business to and from all points 
south in the United States with the present rail lines. From 
these markets most of the lumber, coal and coke used in the 
eastern portion of Mexico will be obtained. Lumber at pres- 
ent at Monterey is costing about thirty dollars per thousand 
feet, board measure. The price of this article ought to be re- 
duced about one-half. Coke is costing seventeen dollars per 
ton, which ought also to be reduced one half in price after 
giving to the railroad company large revenue from Tampico 
An important traffic alliance with the Ward iine of -steamers 
between New York and Tampico has been made which should 
enable this line of railroad to handle a large volume of busi 
ness from the Central Traffic Association Territory. 

First.—The future of this railroad’s success will be greatly in- 
creased by its immediate extension into the Sierra Mojada dis- 
trict, a distance of about 213 miles. The proposed line between 
Trevino and Sierra Mojada would go up the Canyon de San 
Marcos, leaving Sierra de la Pila on its left. Both these districts 
are mineral bearing, but so far few prospectors have visited 
them, and no developments have been made. Several mines 
were discovered, but from lack of transportation facilities 
abandoned. At Sierra San Marcos three mines are being 
worked. The San Marcos is now in position to furnish 30 tons 
of ore daily, and the other two mines will be ready in three or 
four months to produce ore. In adition to these mines 
various others are being worked in the Sierra de la Fragus. 
Coal croppings are also reported to have been run across that 
section, but nothing definite has been reported on this subject. 
From or near San Marcos two routes are open to Sierra Ma- 
jada. One by way of the Puerto de Jova, which route would 
traverse an undeveloped mineral country and non-agricul- 
tural, The other round by Cuatro Cienegas, tapping the trade 
of Cienegas with its wine and fig culture, and also securing 
ore from San Pablo mining district and the Purissuna range. 


In the latter range are located the Reforma, Santa Pila and’ 


Porvenir mines, which are now ina position to furnish 60 
tons of ore daily, with prospects of large increase. The other 
mines in this range can furnish 20 tons daily. These ores are 
now being hauled by wagons to Monclova on the Mexican In- 
ternational RR. 

_Second.—The Monterey & Mexican Gulf RR. in being con- 
sidered in Mexico a home enterprise, and having General Tre - 
vino as its President, is guaranteed the hearty support of all 
persons in its vicinity and in the republic, which counts much 
in its favor. 

Third.—It is not dependent on agricultural products for 
traffic, which are only to be had at certain periods of the year, 
though most of the territory which it covers is capable of high 
cultivation and pasturage. Lands can be purchased at from 
fifty to sixty cents per acre. 

Fourth.—This railroad can be operated at a very low per- 
centage of its gross earnings, since water and fuel can be ob- 
tained at a very low cost. Also the rates permitted to be 
charged by the Government are very high compared with those 
charged in the United States, in fact more than double. 

(Signed,) CECIL GABBETT. 








— 


Pr statement of the Fourth Street National Bank of Phil- 
adelphia may be found among the bank statements in the 
advertising columns of this issue. ee 











The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Oct, 2, 1891. 


The weather has turned seasonably cool, putting an end to 
a period of excessive heat somewhat remarkable for its long 
duration. Rains have fallen over wide areas, and quite 
heavily in some sections, relieving the drought which had be- 
come serious, but hardly enough to replenish the streams 
that supply many towas and cities with water. General 
trade makes moderate progress. Speculation in leading 
staples show a good deal of feverishness, and fluctuations in 
values are often quite fitful, subject apparently to other than 
legitimate influences. 

The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given : 
























1891. 1891. 1890. 
Sept. 1. Oct, 1. Oct. 1, 

 ——— (aeanaes aeonnwen bbls. 18,482 16,585 12,378 
= (eens Sie accaatcon tes.| 50,230 34,857 49,938 
Tobacco, domestic ........ hhds. | 19,581 19,978 25,861 
Tobacco, foreign ... ..... bales. | 41,161 42,454 41,643 
Coffee, Rio.... .... ........bags. 137,721 216,242 171,109 
Coffee, other ............... b ‘i 41,992 17,603 45,470 
Coffee, Java, &c - x 17,603 42,830 66,282 
Sugar... 3,737 79 None. 
Sugar... None. None Non 
Sugar... 685,037 628,576 213,476 
eee None. None. None 
Molasses, foreign i 603 390 25 
Molasses, domestic ........ bbls. 16,000 15,500 3,500 
eee ere * 426,800 401,400 378,600 
DD cticadionbenans ont 129,288 159,897 32,408 

ae ooneebenaee-adede 19,860 25,998 20,791 
Spirits turpentine .. 1,248 1,698 +757 
. ye 503 822 
Bice, E. I...... 31,200 26,000 22,500 
Rice, domestic 10 90 1,800 
Linseed ... ..... None. None None. 
GRIEPOUS. .cccece cc -c00 seve 21,50 19,800 16,200 
Jute butts. ........c.-ccee- 66,000 50,500 103,000 
Manila hemp.... ......... 2,707 2,70 6,707 
Sisal hemp...... ......... bales 14,000 | 11,590 10,100 
rr 1:10,500 | 13 »,970 146,875 











Lard on the spot has been inactive and variable, but closes 
steadier with a fair demand at 6°85@6'90c. for prime City and 
7°10 @7'1244c. for prime Western, with refined for the Conti- 
nent quoted at 7°15 @7°'45c. Thespeculation in futures malea 
smart advance on Tuesday in sympathy with the rise in corn, 
but turned easier. To-day, however, there was a fresh ad- 
vance on reduced stocks. 


DAILY CLOSING PRICES OF LARD FULORES. 
Sat, Mon. Tues. Wed. Thur. Fri 





October delivery ....... 6. 690 7:00 710 705 7:05 7:10 
November delivery.....6. .... 7:07 7:16 710 7:09 715 
December d-livery......¢. 7°03 7°15 7°21 713 7:13 7:20 
January delivery. .....c. 713 7°25 7°32 7°23 7°23 7°29 


Pork has been dull but closed more active. Cut meats have 
been quiet. Medium and light weights of picklel bellies are 
quoted at 85g @834c. Tallow is lower and more active at 5c. 
Cheese firmer, with a fair demand at 8'4 @9%4c. for State fac- 
tory, full cream. 

Coffee on the spot has been a trifle more active, but at a 
slight further decline. Rio No, 7 is quoted at 13°¢c. Mild 
grades have met witha very fair inquiry at steady prices, 
To-day 1,600 bags Maracaibo sold on the basis of 18c. for good 
Cucuta. The speculation in Rio options has been less active, 
and prices were somewhat uusettled, showing, however, no 
important changes for the week, but some irregularity. To- 
day covering by local “shorts” caused an early decline to 
be recovered, The close was firm, with sellers as follows: 


October. ........12°40c. | January. ........11°35e. | April ........ 11°35e°+ 
November .....11°40c. | February . ....11°30c, | May .......... 11°40¢- 
December. ... .11°35e. | March., ........11°30e. | June.........-. 11°456 


—a decline of 19.@15 points for some months and an advance 
of 5.@15 points for others. 

‘Raw sugars continue quiet and values have given way a 
trifle, closing at 2%c. for fair refining Muscovado and 3 5-16c. 
for centrifugals 96-degrees test. The sales to-day included 
2,000 tons domestic molasses sugar, 82-degree test, at 21¢c. 
Futures are dull and slightly lower, closing at 3°30.@3°38c. for 
October and 3°22.43°28c. for December. Refined has been 
rather quiet, and in some instances prices have declined a 
trifle ; crushed is quoted at 5@5lgc. and granulated at 434@ 
41gc, The tea sale, which was a small one, went off at steady 
prices. 

Kentucky tobacco for the month of September has sold to the 
extent of only 1,200 hhds., but stocks are comparatively 
small; good grades are firm, low grades quite neglected. Seed 
leaf has again been in brisk request, 

Refined petroleum is quoted at 6°40c. in bbls., 6°80c in cases, 
and 3°90c, in bulk, showing a slight decline from last week; 
naphtha 5°75c.; crude in bbl., 5°60c. and in bulk 3°10c. the 
same as last week. Crude certificates have been more active, 
selling to-day at 585gc@6lc., closing at 601gc. Spirits turpen- 
tine and rosins are unchanged. ool is dull for domestic, 
but fairly active for foreign. 

On the Metal Exchange Straits tin sold at 20-15c. for Novem- 
ber, showing a partial recovery from a recent decline. Ingot 
copper is dull and nominal at 12:30c. Domestic lead has 
slightly improved and is quoted at 4°55c. The interior iron 
markets have not fully maintained the improved prospects of 
last week. ree 
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COTTON. 
Fripay, P. M., October 2, 1891. 


[ux MOVEMENT OF THE CROP, as indicated by our selegram® 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 230,966 bales, 
against 216,386 bales last week and 159,055 bales the previous 
week, making the total receipts since the Jst of Sept., 1891, 
737,588 bales, against 833,396 bales for the same period of 
1890, showing a decrease since Sept. 1, 1891, of 95,803 bales 








Receipts at— Sat. Mon. Tues. | Wed. |Thurs.| Fri. | Tolat. 
Galveston ...... | 11,925 15,290 4,260 6,119 6,084 6,840 50,518 
El Paso, &0...| .....- peri ee ee cannes ' 104! 146 
Mew Orleans...| 8,673 12,145 20,109 8,725 5,430 6,033) 61,120 
ee | 1,870 2,335 5,222 1,283 1,104 1,300 13,164 
Florida......... | accoas] -coese] escses| <esese| <ssa0] sovese jeer 
Savannah ...... 8,961 14,064 2,865 3,665 3,071 5,742, 38,368 
DARREL <ccccc] conse]  <ovace 2,762 .... 1,632 4,394 
Charleston ..... | 3,743 6,644 3,661) 3,714 4,947, 4,157, 26,156 
Port Royal, Go) ....22| -..200| -sccce| ceccee! coccce 7 7 
Wilmington....| 1,811) 2,415 2,514 1,401 2,302 1,183 11,576 
Wash’gton,&o) -.----) sence) - +200 Gl saccust scans 4 
Norfolk......... | 1,440) 2,697 2,453 1,260 3,612 2,096 13,558 
West Poiat...| 576 870 2,299 832 3,427, 1,784 8,788 
N’wp't N’s,&0.| sane <ntal sned BIG ccccee 163 373 
BR WOE Raccccc] coccce ). cdot, . anil seen 200 15 215 
Boston ......... ousens 119 341 422 163 133 1,178 
Baltimore ...... | osones ee 223,223 
Philadelph’a,&c) 30 Bi cccece 385 60 698 1,178 





Totalsthis week 39,029) 56,634 48,714, 30,824, 28,700 32,065 230,966 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last yéar. 

















In addition to above exports, our telegrams to-night algo 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrg 
Carey, Yale & Lambert, 24 Beaver Street. . 






































On Shipboard, not cleared—for 
Oct. 2 at— Leaving 
Great | Other | Coast- 
Britain. |7""€¢-| yoreign| wise, | Tl. Seek, 
New Orleans...| 27,648 | 13,707| 5,127| 4,051/ 50.533| 97,959 
Galveston... ..| 34,080 2,751| 1,766| 1,778| 40,375|  54’s99 
Savannah* ....| 8,000); None. 5,000 | 5,000 | 18,000 79.793 
Charleston ....| 4,000} None.| 4,800) 1,900/ 10,700} 35,794 
Mobiie......... None.| None.| None.| None.| None. 2/035 
Norfolk.... .... 2,800 | None.| 2,900} 4,000} 9,700 7,188 
New York...... 4,100 425 | 5,500; None.| 10,025} 154/757 
Other ports....! 12,000/ None.| 8,000; None 20,000 24,173 
Total 1891...| 92,628 16,883 | $3,093 | 16,729 | 159,333| 466,497 
Total 1890..., 89,697| 7,821 | 27,068 19,431 | 143,567| 187,426 
Yotal 1889.... 67,645 | 9,372 18,117| 18,890/114,024! 186,024 





~~ * Estimated. 

The speculation in cotton for future delivery at this market 
had a buoyant opening on Saturday last, but the higher prices 
were mainly the result of speculative manipulation; and on 
Monday, under estimates of a very full crop movement for 
the week, with lower prices at Liverpool, most of Saturday’s 
advance was lost. On Tuesday there was a fresh rise, ascribed 
to the approach of a ‘“‘cold wave” from the Northwest, and 
fears that the general rains at the South, which were quite 
heavy in some sections, might damage the bolls that were 
open and ready for the pickers. On Wednesday the market 
was variable; an early advance, in which manipulation played 
a part, was followed by considerable depression. The receipts 
at the ports falling below estimates were accounted for by the 
news of anextensive strike among laborers at Savannah; and the 




























































































































































, 1891. 1890. Stock. . t 
Receipts to eee eager weather over a great portion of the cotton region,though slightly 
Oct. 2. a “ mag “" b > “eee ~' 1891. 1890. | cooler, had cleared up, dispelling for the time apprehensions 
| Week, | 1,1891. | Week. | 1, 1890. | of damage by excessive rains. On Thursday there were ad- 
Galveston...| 50,518, 192,161 48,518 189,962) 95,274) 53,857| Vices of serious troubles among cotton pickers in West Ten- 
ElPaso,&e.| 146 440 136 ed tt nessee and a stronger report from Liverpool, but an early 
New Orleans.| 61,120 191,189 52,759 151,096) 148,892 53,703 advance was not maintained. To-day an early advance was 
Mobile......| 13,164, 42,151, 10,7381 36,419! 12,025 11,110 | 800 lort and a further decline took place, which was attrib- 
Florida...... oleae | "939! gi3|__...... ees. _ | uted to the increased receipts at the interior towns, but was 
Savannah. ..| 38,368. 159,721, 49,928 182,120 97,793 60,318 largely due to realizing by bulls who had become tired of 
Bruns.,&o.| 4,394 8.355| 8.833. 15,939 2.187! carrying their loads. Cotton on the spot has been variable, 
Charleston ..| 26.156 63,669. 29,147 98.544 46.494 58.779 Quotations were reduced 1-16c. on Monday and advanced 
P. Royal,&c| 7 13 25 25 : 1-16c. on Wednesday, although stocks begin to show a large 
Wilmington .| 11,576, 22,509 10,918 49,057 17,394 21,946 aig ene thes — 2 ae. se sm market 
Wash’tn,éol 4) 28) teens) eanene "Fhe tctal anion bar Sareea Sctveny tor tas Goth ony 20h At 
a / | otal s } u ivery for the week are 449, 
~ 13,553, 29,317, 26,714 74,911 16,883 94,189 | bales, For immediate delivery the total sales foot up this week 
est Point.) 8,788); 19,458 6,782 30,154 Git s conous : ; 9 j 
NwptN.,&o| 373! . 238 a ae 2,060 bales, including — for export, 2,060 for consumption, 
ant | onal on ‘ poe Bp eo —- for speculation, and —— in transit. Of the above —— bales 
co teape a po ree "cae were toarrive. The following are the official quotations for 
oe cece i. ‘ v 
’ , , ’ each day of the past week—September 26 to Octo ; 
Baltimore...) 223! 396] 447 507) 6,491 3,268 : ~ : ee 
Phil’del’a,&o| 1,178) 4,377 701 1,091 1,990 2,387 UPLANDS. | Sat, | "Mon|fue>| Wee] Th. | Fri. 
Totals. ....'280,966! 737,588 246,938 833,396 625,820, 330,993] Ordinary.......... a0 coeees B lb.) 6lie 6 614 | Glia | 6lie 
Strict Ordinary 64 | 6%6| 6%6| Ge | 6a | 6 
In order that comparison may be made with other years, we | Good Ordinary......-.-+- ------| 738 Tore | 7340 | 7% | 733 | 7 
give below the totals at leading ports for six seasons. Strict Good Ordinary......... “) 7 | zilte] 7ilt,| 7m | 73 | 7% 

: Low oe —_ geensanesnnse 88 8lig | Slig | 8% 818 | 8s 
Receipts at— | 1891. | 1890. | 1889. | 1988. | 1887. | 1886 Taadiing’ ddlin 1g | 87 gue ot Hi en 
—_—- | ,——_-—— | MIGGIING...... -cer-evee Scccecces 16 16 
Galv’ston, &c 50,664) 48,654) 43,218, 29,921) 35,155) 34,080 | Good Middlin 918 | 9516 9314 | 9516 
New Orleans) 61,120, 52,759] 67,684 45,653, 60,996 43,819 | Sfiagiiae Fair 101 19318 |nost 1038 
Mobile....... 13,164 10,738 13,518) 8,746 8,944 5,304] Fair.......... 10% |10%4 (10%). 10% 
Savannah 38,368) 49,928) 52,284) 43,868 62,396 47,224 
Charl’st’'n,&c| 26,156) 29,172! 19,062 28,937 25,084 30,238 = Pees] Wes} Th | oe. 
bo aay —_ 10,939, 7,858) 6,932 10,574, 12,647 y eeany «neon seca ceeeeees | $iz..| Sue | Sire | Sis | Sis on 

orfolk...... 558) 26,714) 13,882) 18,836) 21,147) 14,194 | 9° EF -ccee ne-enceconsen) s:*| a° s 16) Pas! = 
. vas : | ; . Good Ordinary..... eeanken éacese 7'3ie} 7% | 7% | 713y¢) 713;,) 71516 
’ tPoint,&e| 9,161) 7,316] 13,339, $,917, 94,039, 5,808 | Scrict Good Ordinary....-.----- Sig'| 81g | Sig | 83,4°| 83,6 | 8316 
Al others....) 7,195) 10,718) 14,529) 3,758) 2,851! 4,001 | Low Middling..................« | 8%16 | 828 | Ss | 8% | 8%» 816 
Tot PR em seneeal asa.cnel —| — Strict Low Middling............ | 815)¢| 87% 878 B1l1¢) $15,_| 815i¢ 
i 966) ,938| 245,374) 190,563) 251,186) 197,166 aed abi one ceeeed ceeenerees| on 911g | 9116 | 948 | 98 H+ 
— | | Pa Middling.................- 9 99 99 9 953 
SinceSept.1.| 737,588 833,896 718,173 493,409 905,062) 586,491 Strict Good Middiinig benanneniant 10 2 9856 10" 10 mM 
‘ - a TA PEEP. cocceccccecscocace 1 | 
din 178 bale for b ger Rete —p this evening reach a total | Fair.. . Sishich ak smihe ube aliases i Tord’, tobe, ine ft 
a es, of whic , were to Great Britain, 10,623 
to France and 29,272 tothe rest of the Continent. Below are ae | Sate ae gers gyn Macon = 
the exports for the week, and since September 1, 1891. Good Ordinary -..-. - Pid.) Siig] SR | ER | She! S78 sists 
et Good Ordinary. oo 6 6 6 
Week Bnding Oct. %, —_) Brom Sept, 1. 1801, to Oct. 2, 1891 | Low Middling.... wl "| qate oe | St | zee | 758 | 75:6 
Exports ampere ported to— I it nietincntnnns cnceonss 8 715,¢| 715,61 81g | Sie | 84s 
from— Great | | Oonti-| Total | Great ‘onti- 
Brit’n.| France) nent. | Week.| Britain.|France| nent, | Total MABEET AND GALES. 
aun... 23,007, 0,024 3,830 86,701, 40,496 9,084! 5,830| 63,860 The total sales of cotton on the spot and for future delivery 
New Orleans... 7,424) ...... 14475 91,800 88.421) 9,980 22,883' 70,720 | C@Ch day during the week are indicated in the following 
mater |) wn. geese Bicrees pees feos | 07% | statement. For the convenience of the reader we also add 
Savannah ..... a ee 4,000, 9,364 5,364 ...... 4,000! 9,364 | @ column which shows at a glance how the market closed on 
MD iseal Sxncecl soaccak ‘<setee “apbiucl’ saeszedl Ree, Brees. £ same days. 
Charleston....| 3,965) ......| ...... | %, S: Senate Ancram 
=. 965 9,005, 8,905) 0...) 2. 0. | 8,965 aad 
ll TAS PERE RPE Bice aa Baas 4,820, 4,820 SALES OF SPOT AND TRANSIT. tures. 
UE sccisiicl cenacacl dckasdl anneicdls dibeed 1,985} ...... | condos | 1.985 | SPOT MARKET Pune 
West Point... UIE senansth desta FF pet Pew: 6.711 [| =— oa aan Pen aie | rotal. 
*‘portNws,&c ..... es eee ee Pees: r= wer eee } : ‘ : —_— 
New York..... 18,824 699 «3,742 23,265 58,050 8,536 10,883] 71,859 | Saturday Firm............ eee] 825] ....| ....] 825] 72,600 
Boston......... $,706| ...... (fpee 2,798, 6,598 ...... ats: 6598 | Monday.. Steady atligdc.) ....) 233 :...| 233] 84,300 
Baltimore.....| 1,889) ...... 3,225| 5,004 8,154 400) 5,278| 19,827 | Trenday.. dey og oo ae sol S85 108/800 
Philadelp’a,&c eee fi wi a He My sees “a4 
@lp’a,&e) 595) ee...) os..e.| 595) 1,798 ...... |_ssss++) 15793 | Thursday Steady ....--....| ....| 230 [I] 230] 58,400 
Total.........| 67,288, 10,623 29,272 107,178 180,537, 28,816 50,530, 254,892 Friday.../Quiet ..... a ee | er 187; 53,400 
Total, 1890....' 98,072) 18,932 46,072 163,976 300,887 80.032) 103,188 488.104! Total...|....... cae sees! seee! 2,060 ....! ...| 2,060| 449,000 














UMI 


1888. 


489 
1889. 
483,000 363,000 289,000 


1890. 


1891. 


667,000 


Stock at Liverpool......bales. 
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> PRICES OF FUTURES are shown by the 
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g | SSSSHSESSES |B | VSSSERX|SE FS 8 R8/S523 MSSqg BSSs a ee SSS a3 
0 | awe woN ~ = - > oo | so _ oN ‘cia ipm’ < _ 
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S| SSSSRSSSSS5 |= 1RSSSEES|S2 SEE & =SlSaee 8F°S Le > 5 | Nashville,Tenn..) | 567 1,354 188 448 | So, 2? 8 
SIGnoad dro ed ja jdssncr|n$ saxs * aeir“SZ wf G5 BS Dallas Texas....| 2,827/ 16.106/ 2,799 3,598 | "aASse 
wis an oo HARADA Se SAS ) bolo ~ o 2S = D2 Sw Sherman, Texas. ,O738 4,679} 1,7.0 1,081 | & = SS 
at on rs “ole 8 See5 gig Shreveport, La... 188 715 3,998 1,338 | g ‘E3° She 
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Receipts FRoM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | st" at Interior Towns.| Rec’pts from Plant'ns, 
Bndwno— | ‘isso. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. | 1890. | 1891. 











Aug. 28.....| 27,709 42,610, $1,499) 8,787, 11,979, 59,001| 29,220 45,825 80,455 
Sept. 4.....| 57,453) 92,580) 54,435) 19,205) 21,448) 66,024| 67,865 100,884) 54.646 
“  11,....| 92,094 194,368) 98,190, 25,606) 28,501) 66,880) 99.895 181,431 108.496 


! 


* 18.....|186,848)171,708) 159,085, 81,195) 40,896) 85,160 141,987 188,608) 177,688 

“ 9B. ..,|191,888 211,522 916,886, 46,866) 63,353/ 108,211 207,506 234,479) 239,437 
Oct. 2...../248,874) 246,938 230,966! 87,742 87,879|149,246! 286,20 271,664|865,001 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 823,905 bales; ip 
1890 were 906,705 bales; in 1889 were 792,356 bales, 

2.—That, although the receipts at the outports the past week 
were 230,966 bales, the actual movement from plantations was 
265,001 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 271,464 bales and for 1889 they were 
286,250 bales. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 











| 
Week ending 




















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

October 2. | “Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston...| S714 | 8% | Sig | 8lg 81g 81g 
New Orleans) 853 853 | (858 838 833 838 
Mobile......, 8% | 8% | 84 | 8% 84 8 
Savannah oa Ti3i¢ 71316 71316 71346 7131¢ 7131¢ 
Charileston..| 8 8 8 8 8 
Wilmington.| 8 | 813 | 8a | Bg X13 84 
Norfolk...... | 8% | 8% | 8% | 8% 833 833 
Boston ......|  81ljg | S1lyq | 8% | 85 Bilig |  Sllyg 
Baltimore... 8% | 8% 84 | 8 8lg 81g 
Philadelphia} 9 9 9 | 9 
Augusta....|; 8's Slig | Slig | 811. @ 18) 8lic Dlg $1). Og 
Memphis....; 8716 oo] 8716 | = 38%Q16 8716 8716 
Bt. Louls....; 838 833 833 | 8l16 8716 8714 
Cincinnaii-:) 8% | 855 8% | 8% 853 $58 
Louisville...| 8%3 333 838 833 833 833 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ....... 81g | Little Rock.... 81g | Newberry. 8 

Columbus, Ga. 8 Montgomery. . 841. | Raleigh... 81g 
Columbus, Miss 81g | Nashville ..... e Selma .... 3 814 
EBufaula........ 773 | Natchez....... 83; | Shreveport.... 77% 








OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results forthe week ending Oct. 2 
and since Sept. 1 in the last two years are as follows: 





1891. 1890. 



















October 2 . - 
. Since | Since 
Week. | Sept. 1. Week. | gent, 1. 
Shipped— | | 
pO eee 5,827 16,896 4,683) 9,296 
cannes ccnrstensen cctons | 3,934) 9,928 4,492) 11,822 
126 ecucodede 6oneus 2,377 | 8,226 2,007 7,445 
nde stmcendnesaenel -aniéaied | 96 51) 254 
Via Louisville... | 2,308 5,977 2,500) 4,332 
Via Cincinnati... 1,720) 4,252 1,215 3,121 
Via other routes, &c...... ennune 7,122 9,609 4,772 11,411 


Total gross overland.......... 23,258) 54,984 19,720) 47,681 
Deduct shipments— | 
Overland to N. Y., Boston, &c.. 2,794 7,466 1,658 2,297 











Retween interior towns ........ 815 2,086 R44 2,038 
Inland, &c., from South ........ 5,011 11,270 2,765 8,694 
Total to be deducted.......... "8,620 20,772 -5,267| 13,029 





Leaving total net overland*.. 14,668) 34,212 14,453} 34,652 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 14,168 bales, against 14,453 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 404 bales. 





1891. | 1890. 
In Sight and Spinners’ we 


Takings. . Since Since 
Week. | sept. 1, Week. gent. 1, 











Receipts at ports to Oct. 2........ 230,966| 737,588 246,938 833,396 
Net overland to Oct. 2............ 14,668 34,212 14,453 34,652 
Southern consumption to Oct. 2.., 12,000 58,000 11,000 52,000 

















Total mates 2.660 coccessces 257,634) 829,800 272.391 920,048 
Interior stocks in excess..... ... 34,035 86,317 *24,526 73,309 
Came into sight during week. 291,669) ........ MEE! otek sens 
Total in sight Oct. 2 ..........| ccc. 916,117; ......| 993,357 

| } 
North’n spinners tak’gs to Oct.2..)...... 115,009} _...... | 152,483 


It will be seen by the above that there has come into sight 
during the week 291,669 bales, against 296,917 bales for the 
same week of 1890, and that the decrease in amount in sight 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that in Texas and at a 
few points on the Atlantic picking has been interrupted by 
rain. Elsewhere, however, crop gathering has made excellent 
progress and cotton is being freely marketed. The movement 
at Savannah has been interfered with by a strike. 

Galveston, Texas.—It has rained heavily on four days of the 
week, the precipitation reaching three inches and fifty-seven 
hundredths. The thermometer has averaged 77, ranging from 


70 to 84. During September the rainfall was seven inches and 
twenty-eight hundredths. 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching ninety-one hundredths of an inch. The 
thermometer has ranged from 64 to 90, averaging 77. Rain- 
fall for the month of September one inch and twenty-one 
hundredths. 

Huntsville, Tewas.—We have had hard rain on three days 
of the week to the extent of three inches and nine hundredths, 
Picking has been interrupted. Average thermometer 77, high- 
est 90 and lowest 64. Rainfall for September four inches and 
eighty-eight hundredths. 

Dallas, Texas.—We have had rain on two days of the week, 
the precipitation being fifty-eight hundredths of an inch. The 
thermometer has averaged 78, the highest being 90 and the 
lowest 66. During the month of September the rainfall 
reached one inch and thirty-seven hundredths, 

San Antonio, Texas.—We have had rain on six days of the 
week, the rainfall reaching one inch and thirty-three hun- 
dredths of aninch. Picking has been interrupted. The ther- 
mometer has averaged 77, ranging from 66 to88. During the 
month of September the rainfall reached three inches and 
and thirty-seven hundredths. 

Luling, Texas.—There has been hard rain on five days of 
the week, the rainfall reaching one inch and fifty hun jredths, 
Picking {bas been interrupted. The thermometer has 
ranged from 64 to 92, averaging 78. During the month of 
September the rainfall reached three inches and twenty-five 
hundredths. 

Columbia, Texas.—Picking has been partially resumed. 
Rain has fallen on two days of the week to the extent of 
twenty-eight hundredths of an inch. Average thermometer 
79, highest 88, lowest 72. Rainfall for the month of Septem- 
ber two inches and sixty-four hundredths. 

Cuero, Texas.—Picking has been stopped by the heavy rain 
which has fallen on four days of the week. The rainfall 
reaching three inches and eighty-nine hundredths. The ther- 
mometer has averaged 82, the highest being 92, and the low- 
est 72. During the month of September the rainfall reached 
four inches and sixty-four hundredths. 

Brenham, Texas.—It has rained heavily on six days of the 
week, the rainfall reaching one inch and fifty-seven hun- 
dredths. Picking has been interfered with. The thermo- 
meter has averaged 78, ranging from 66 to 90. Rainfall for 
September four inches and sixty-three hundredths. 

Belton, Texas.—We have had rain on one day during the 
week. The precipitation reached sixty-eight hundredths of an 
inch, The thermometer has ranged from 60 to 92, averaging 
76. Rainfall for the month of September one inch and sixty- 
two hundredths. 

Weatherford, Texas.—Picking is‘active. There has been one 
shower during the week the rainfall being thirteen hun- 
dredths of an inch. Average thermometer 78, highest 96, 
lowest 60. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall reaching two hundredths of an 
inch. The thermometer has averaged 79. 

Shreveport, Louisiana.—There has been heavy rain on one 
day of the week, the rainfall reaching four inches and one 
hundredth. The thermometer has averaged 76, ranging from 
65 to 89. 

Columbus, Mississippi.—More than half the crop is already 
picked. Rainfall for the week, four hundredths of an inch on 
one day. The thermometer has ranged from 66 to 92, aver- 
aging 78. 

Leland, Mississippi.—No rain has fallen during the week. 
Average thermometer 79°4, highest 97 and lowest 62. 
Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been dry and 
only four hundredths‘of an inch of rain has fallen since 
September 10. The weather continues warm. The ther- 
mometer has averaged 76, ranging from 59 to 90. 

Helena, Arkansas.—The bottom crop is opening rapidly and 
is being picked in good condition. The crop isshort. Dry 
weather has prevailed all the week. The thermometer has 
ranged from 60 to 90, averaging 75°5. The month’s rainfall 
has been thirty-eight hundredths of an inch on two days. 
Memphis, Tennessee.—It has been hot and dry all week—no 
rain since Sept. 10. The weather has affected cotton unfavor- 
ably, causing shedding and premature ripening, and the con- 
dition continues to decline. Fields are white with cotton and 
picking is generally making rapid progress. The cotton mar- 
keted thus far is of superior grade and staple. Average ther- 
mometer 78, highest 93, lowest 58. September rainfall fifty- 
nine hundredths of an inch on two days. 

Nashville, Tennessee.—We have had no rain all the week. 
The thermometer has averaged 76, the highest being 92 and 
the lowest 57. : 
Mobile, Alabama.—Picking and marketing are progressing 





to-night as compared with last year is 77,240 bales, 
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yainfall reaching six hundredths of an inch. The thermom- 
eter has averaged 79, ranging from 68 to 89. Month’s rainfall 
four inches and five hundredths. 

Montgomery, Alabama.—The weather has been hot and dry 
all the week and picking and marketing are making rapid 
progress. If the fine weather continues another fortnight 
most of the cotton will be gathered. The thermometer has 
ranged from 64 to 82, averaging 73. September rainfall two 
inches and fifteen hundredths. 

Selma, Alabama,—It has rained lightly on one day of the 
week. Average thermometer 79, highest 90, lowest 69. 

Auburn, Alabama.—The weather has been excellent for 
picking cotton, and the staple is being gathered in good con- 
dition. Rainfall for the week two hundredths of an inch. 
The thermometer has averaged 67.2, the highest being 89 and 
the lowest 56. 

Madison, Florida.—Picking has made good progress, the 
conditions having been favorable. There has been rain on 
one day of the week, to the extent of forty-five hundredths of 
aninch, The thermometer has averaged 81, ranging from 62 


to 91. 

Columbus, Georgia.—No rain all the week. The ther- 
mometer has ranged from 68 to 89, averaging 81. . 

Savannah, Georgia.—The movement of cotton and general 
business are being retarded by the strike. Rain has fallen on 
six days of the week, to the extent of one inch and eighty- 
one hundredths, Average thermometer 76, highest 84 and 
lowest 67. 

Augusta, Georgia.—The weather has been pleasant during 
the week, with light rain on three days, the rainfall reaching 
thirty-four hundredths of an inch. No improvement is to be. 
noted in crop accounts. Shedding and rust prevail to a con- 
siderable extent and will reduce the product. The thermom- 
eter has averaged 75, the highest being 87 and the lowest 65. 
During the month of September the rainfall reached two 
inches and fifteen hundredths. 

Charleston, South Carolina.—There has been rain on seven 
days of the week, the precipitation reaching two inches and 
seventy-eight hundredths. The thermometer has averaged 
76, ranging from 66 to 84. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the precipitation reaching twenty nine hun- 
dreths of aninch. The thermometer has ranged from 65:8 to 
81°7, averaging 73. 

Wilson, North Carolina.— It has rained on'four days of 
the week, the rainfall reaching forty-eight hundreths of an 
inch, Average thermometer 74, highest 82, lowest 64. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock October 1, 1891, and October 2, 1890. 


{ Oct. 1,’91. | Oct, 2,’90. 








Feet. Feet. 
New Orleans......... Above low-water mark. 3°5 58 
ee Above low-water mark. 34 13°7 
eae Above low-water mark. 06 6°5 
Shreveport........... Above low-water mark. | 2°7 60 
VIGESUUPE ..cccccescce Above low-water mark.| 34 22: 





InDIA COTTUN MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to October 1. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

















Shipments this week. | Shipments since Sept. 1. Receipis. 
Year| Great | Conti-| | Great | Conti- This | Since 

Brit’n.| nent, | Total. | Britain) nent. Total. | Week. | Sept. 1. 
we ...... [10,000 10,000) 1,000 17,000 18,000 3,000) 26,000 
1890) 1,000) 2,000! 3,000 3,000; 7,000) 10,000) 4,000) 18,000 
gee 4,000 4,000) 4,000 12,000) 16,000) 3,000 17,000 
. xuenan 1,000; 1,000} 3,000) 14,000} 17,000; 3,000 13,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,00€ bales and an increase in the shipments of 7,000 bales, and 
the shipments since Sept. 1 show an increase of 8,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada, 



























































Shipments for the week. Shipments since Sept, 1. 
Great Conti- Great . 
| Britain.| nent, | Total. | Britain. Continent, Total, 
Caleutta— | 
eS 1,000 | osiniaiatle 1,000 1,000 1,000 2,000 
__ ae Bae 1,000 1,000 1,000 2,000 3,000 
Madras— | 
i, 3,000 |  coscce 2,000 7,000 3,000 10,000 
| ete FF i 1,000 9,000 6,000 15,000 
All others— 
See 1,000 1,000 2,000 9,000 6,000 15,000 
_ webs ets | 2,000} 2,000] 18,000 ,00 24,000 
Total all— | 
4,000 1,000 5,000 17,000 10,000 27,000 
1890...... 1,000 3,000 4,000 28,000 14,000 42,000 
EXPOKTS TO EUROPE FROM ALL INDIA. 
5 1891, 1890. [ 1889. 
shipments : 
toall Europe | This Since This Since This Since 
Srom— week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 
Bor pene 10,000 18,000} 3,000! 10,000! 4,000) 16,000 
other ports.| 5,000| 27,000| 4,000] | 42,000| 4,0u0| 45,000 
Total.. .... 15,000} 45,000| 7,000| 52,000! 8,000] 61,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Reneakt & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





{| 
1890. | 

















Alexandria, Egypt, || 
September 30. 1891. | 1889. 
Receipts (cantars*).... | 
This week.... 120,000 || 150,000 | 80,000 
Since Sept. 1. 239,000 |) 376,000 |} 187,000 
This | Since || This | Since (| This | Since 
week. | Sept. L. | week, |Sept. 1.|| week. |Sept, 1. 
Exports (bales)— | | | | eee 
To Liverpool ........ | 8,000)| 16,000 8,000) 22,000!| 7,000 16,000 
To Continent.....-.. ,000, 4,000 | 2,000, 5,000) 1,000; 4,000 
| 
Total Europe......| 9,000| 20,000 |10,000! 27,000|| 8,000! 20,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
a — 120,000 cantars and the shipments to all Europe 

,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
and firm for shirtings. The demand for both yarns and 
cloth is good. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 




















1891. 1890. 

328 Cop.| 8% lbs. |irig.| 328 Cop.| 8% tbs. | Gri" 
Twist. Shirtings. | Upids| Twist. Shirtings. Uplds 

|d. did 6 a] a [a oda in do a] a. 
A’g28'67% @7%15 8 @7 O 4416 |839 @8% 6 41907 3 | 6816 
Sept.4'7 @7% 5 9 @7 1 | 47% (833 @85 (6 41907 3 | 513i 
“11/714 @7% |510 @7 1'g| 47% (853 @8%3 [6 41907 3 | 518;¢ 
“18/718 @7% |5 9197 1 | 413491853 @853 6 41907 3 | 513;g 
“ 257i @7% [5 9 @7 1 | 4% 1833 @85 (6 4107 3 | 513h6 
Oct. 2)7'8 @7% 15 9 @7 1g! 47% 187140811166 44907 3 | 5% 





COTTON CONSUMPTION AND OVERLAND MOVEMENT To Oct, 1. 
—In our editorial columns to-day will be found our usual 
Overland Movement brought down to October 1, 


LIVERPOOL STocK.—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, September 26, and it 
disclosed a deficiency compared with the estimated figures of 
19,239 bales, distributed as follows: American, 4,810 bales and 
others, 14,429 bales. This shows that the deliveries to spinners 
have been that much in excess of the figures published by the 
Liverpool Cotton Association. 


EGYPTIAN COTTON Crop.--The report of the Alexandria 
General Produce Association for the month of August refers 
to cotton as follows: 

The information received during August continues to be favorable 
The heat has been intense and ey during the first half of the month. 
The flood of the Nile has attained a fairly high level, which permits of 
abundant irrigation. These circutnstances have stimulated the devel- 
opment of the cotton trees and their blossoming. The flowers and bolls 
are plentiful, and a certain proportion of the latter are already ripe or 
on the point of being so. Nevertheless the crop is more baca«ward than 
last year, estimated in some districts at eight and in others at fifteen 
days. It is therefore beiievei that the firat picking cannot become gen- 
eral in Lower Egypt before from the 10th to the 20th of September, 
according to provinces and lo salities. 

In Upper’ gypt and the Fayoum picking commenced about a fort- 
nizht ago. Wormsin very small quantities made their ap ve srance in 
August, but, as previously, they disappearei without doing any ap- 
preciable damage. On the other hand, fogs more or less tatense are 
reported to have occarred several tines. The injury done by them up 
to the present to the Mir-Atifi cotton is scarcely noticeable. Such, 
however, is not the case with the Ashmouni and Bamieh cotton. Taese 
in some localities have suffered consideravly. Very fortunately these 
two qualities h.ve fallen more and more out of cultivation, and have 
been replaced by Mit-Afifi. 

To sum up, our information is go0d, The reports we have received 
give reason to hove as good results in 1390, aud we should easily share 
this hope if the dinger of fogs aid un‘avorable wea’her, which are 
stiil very much to be fearei in Saptember, did not oblige us to post- 
pone unril iater our estimate of the crup, t 

The foll. wing are the officia' figures of the acreag3 under cotton this 
year, proviuce by province. [5 will be noticsd that thes> figares show 
a diminution of 24,233 feddans, whereas the information we have ra- 
ceived f:om our correspondents would lead us to believe that, if any- 
th:ng, the area under co‘ton this year is rather superior to that of last 
year. 

















1891. 1890, 
Lower Egypt. Feddans. Feddans. 
IO tiviiciasncbiccnscdddossatsassncevendcasenedie 113,728 
Charkieh... 127,288 
Dakahlieh . 153,235 
Galioubieh . 41,969 
Garbieh.... 249,191 
Menoutfieb.. 80,012 
TD sinensis: wisdassrssdectanes 770,423 
Fayoum.. 60,122 
Arsiout .. 1,063 
Beni-Soue 13,759 
Besa. ... eat 

uerga. 

Guizen 1,961 
Minia....-- 7948 
ee Scaneneunecenet ononee ecceece secre 51,381 85,056 
Grand total. ....ccc-ccccccceccacccccescovceSSls shh 855,479 


Decrease 1891. .....2...0e-eeeseee-eeeee seeva-- 24,238 feddans. 
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Jute Butts, Baaaine, &c.—The demand for jute bagging 
on the spot has been moderate during the week under review, 
but in execution of former orders there has been a fairly 
liberal movement of stock. The market is steady, the close 
to-night being at 5%4c. for 134 lbs., 61¢c. for 2 lbs. and 63{c. 
for standard grades. While there has been only limited 
transactions in butts, the market continues strong. Quotations 
to-night are 11¢c. for paper grades and 2'4c. for bagging 
qualities. 

East Inp1A Crop ProspPects.—The following is from Messrs. 
Gaddum, Bythell & Co.’s report, dated Bombay, August 21: 


The weather has been very favorable for the cotton plants during the 
last week, the rains having held off, and although the sky was wost y 
cloudy there were frequent pr-longed perivds of suuashine, which 
strengthened the plan's and allowed weeding to be carried on. Some 
light showers of rain in Oomra districts would now be Welcome and the 
a pearance of the sky gives early prowise of rain. Broach and 
Bhownugger are getting favorable weath-r, and the re-sown fields are 
showing plants 2 to 3 inches above the ground. Bengal reports are 
varied; some distric s want rain, while others are suffering from too 
much rain, and in other districts again the plants are flourishing. 


The Bombay Prices Current of same date says: 


After the weather and crop reports by wire were issue i in the middle 
of last week there had been, up to Monday, very little rain over the 
cotton area, and,as a further fall was not generally required, the 
plants were reported to b» flourishing in most of the districts where 
they were growing, while sowing was making good progress in others. 
The only district where the absence of rain nad prevented the cotton 
cro» b ne sown was Bellary, while a further fall was needed at Bea- 
war, in the Bengal circle. On the other hand the crop was suffering 
from too much rain at Delhi, and at Khangaum, in the Oomra circle, 
fine weather was required; but «at Julyaum, in the same 
circle, where, it will be remembered, the rainfall had been exces- 
sive, the plau‘s continued to show more improvement. At Brvach the 
weather was seasonable, and crop prospects were good, the late un- 
usually heavy rain notwithstanding. There had been no further fallin 
the Dholiera circle, but -owing had begun at Veerumgau, it was pro- 
gressing at Dollera itself, and the plants were flourishing at Bhow- 
nuggur, iu which district the prospects were stated to be good. Since 
the above advices came to hana heavy and continuous rains fe'l at 
Cawnpore, in the Bengal circle, bringing up the fall to ever the aver- 
age, and the plants were flourishing in this district. Generally, this is 
also the telegraphic report from other circles to-day, though more rain 
is wanted at Oomrawuttee and Barsee aud a break at Khangaum. 
Weeding was complete tin the Broach district, and from Dholiera the 
news is tavorable on the whole. 


Saipeine News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
64,788 bales, So far as the Southern ports are concerned, these 
gre the same exports reported wy telegraph and published ir 
the CHRONICLE Jast Friday. ith regard to New York we 
jauclude the manifests of all vessels cleared up to Thursday, 


Totai bales 
New YorK—To Liverpool, per steamers Bothnia, 1,574 ... 
City of New York, 1,309....Cutic, 4,173....Italy, 4,171 







....Phidias, 2,672....Servia, 2,083....Wyoming, 619 ..... 16,601 
To Hull, » er steamer Colorado, 2 223............ ......0.-00. 2,22: 
To Havre, per steamer La Champugne, 699..............-... 599 
To Brewen, per steamers Aller, 654....Lahn, 531....Werra, 

_, nea hpnta . 06 MOUS eiphamnneeE enennn® :939 
To Hamburg, per steamer Dunia, 70)........................ 700 
To Amsterdam, per steamers Dubbdledam, 200....Rotter- 

NN 6... cnn seecces Ke eheeeetensssOSs G060ceseteesesse -e5+es 284 
To Genoa, per steamer Victoria, 819............ ......0.-20- 819 

NEW ORLEANS—To Liverpool, per steamers Electrician, 6,200 

RO, UN SR 
To Havre, per steamer Joseph Johns, 4,589 
To Bremen, per steamer Mareeca, 5,705........ ae 


GALVESTON—ToO Liverpool, per steamer Isleworth, 6, 6,068 


WILMINGTON—To Brewen, per steamer Stratheyre, 4,820....... 4,820 
NoRFOLK—To Liverpool, per steamer Flaxwan, 985 ............ 985 
Bosron—To Liverpool, per steamers Cephalonia, 487..... 
eed, ep ee, eee ee ,68 
BALTIMORE—TO Liverpool, per steamer Carthaginian, 3,330.... 3,380 


To Havre, per steamer Alma, 400.... 400 





To Bremen, per steamer Habsburg, 210 210 

To Hamburg, per steamer Scandia, 200 200 

To Antwerp, per steamer Sorrento, 400........ ..-.........-. 400 
PHILADELPHIA—To Liverpool, per steamers British Prince, 914 

sang BU Enencsennesenseenesceance eeeaee one enn ceaedaanaens 1,198 


DOtal ...200 cccccccececccecccccsccccccnss coccccncccccccnccsescces 64,788 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





: Bremen 

Liver- € Ham- Ant- Amster- 
pool. Hull. Havre. burg. werp. dam. Genou. Total. 
New York. 16,601 2,223 699 2,639 ...... 2 819 23,265 
N. Orleans. 12,100 ...... 4,539 5,705 ...... éenses ences - 22,294 
Galvestom. 6,068 cecoce ceccce cesses easece ceccee eceeee 6,068 
TT deems cheat odene a  aented acenek -cadioos 4,520 
Norfolk.... WO aceces «cece ecceee cesese coccce 985 
SE acts Bi aenees ssées stdnne <onnee eoccee 1,568 
Baltimore. 3,380 ...... 400 410 Ge cases 4,590 
EEO «Sane asente ttahes ‘cudeme dadene csone e 1,198 
Total .... 41,800 2,223 5,688 13,574 400 284 819 64,788 


Below we add the clearances this week of vessels carrying 
c tton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpeol—Sept. 28 --Steamer St. Clears, 6,250. 
To Havre - Sept. 28—Steamer Empress, 5,025.... Sept. 30—Steamer 
Scottish Prince, . 
To Keval—Sept. 28—Steamer Birch, 3,830. 
NEW ORLEANS—'o Liverpoo!l—Sept. 25 —Steamer Gracia, 7,525. 
BAVANNAH—To Liverpool—Sept. 26—Steamer Norfolk, 5,364. 
To Genoa—Sept. 30—Steamer Jesmond, . 
CHARLESTON—Io Liverpool—Sept. 29—Steamer Moruca, 3,965. 
WEsT PoInT—To Liverpool—Sept. 30—Steamer Flaxwan, 3,437. 
Boston—To “Liverpool —Sapt. 22 —Steamer Columbian, 307. .. Sept. 25— 
Steamer Samaria, .--.-Sept. 28 Steamer Michigan, 
BaLtimokxeE—Tov Liverpool—Sept. 2s3—Steamer Queensmore, 1,639. 
To London—Sept. 24—Steamer Minnesota, 200. 
To Hamburg —Sept. 24—Steamer Gothia, 900. 
To Rotterdam —Sept. 24-—Steamer Mendelsohn, 100. 
PHILADELPHIA—To Liverpool—Sept. 29—Steamer Lord Clive, 


Cotton freights the past week have been as follows: 
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| Satur. | Mon. | Tues. | Wednes.' Thurs. | Fyi. 
Liverpool,steamd. 739 739 739 | Tgo Igo | i“ 
Do _—ibbid...d.' 13 e4 13g4 13gq | 1894 oe ae: 
Havre, steam...d. 34g@739| 314@739 33¢@739 3;6@%39! 732 , Tag 
ee SP cvs oe a ae eeas Ont 
Bremen, steam. .d. 1344 @739|15g4@733 1'gg @739 13e4@732 = Tg9 I30 
Do sities d.| one oe sedis naan eho T dees 
Hamburg, steam.c 73g Ta9 139 139 I39 | Tag 
Do GREE. Se eee: cece coco pon iianss 
Amst’d’m, steam.c.| 40° 40° 40° 40° 45@50°, 45250* 
me aneuned ¢. sees ons eons ones ease | nie 
Reval, eeu Hessian 15¢4G 2930 1544 @ Fae 1544 D930 15, 4@9y. 1594 @9go 
 eaanasownd 5 oqee nan = inh oses ween a a 
Barcelona,steam d. ut tat Yt i4f Iyt It 
Genoa, steam...d.' 739 739 739 739 My My 
Trieste, steam. . a.! ly My | 14 14 lg 
Antwerp, steam.d. 5.9 539 5sg_— | (Bg 5sq_ | B39 





* Per 100 lbs. t Steamer October 15th. 


LrveRPooL,—By cable from Liverpool we hav>the following 
statement of the week’s sales, stocks, &c., at that port: 















e j 
| Seot. 11 | Sept. 18. | Sept. 25.| Oct. 2 

Sales of the week ....... bales.| 79,000 53,000 49,000 66,000 
Of which exporters took .... 3,000) 4,000; 2,509) 2,400 
Of which speculators took.. 9.000. 4,000) 400 4,500 
Sales American........... - 56.000 41,000} 39,000 53,000 
Actual export.........-..2+-.0. 2,000, 6,000) 5,000 4,000 
Forwarded one eens seeseee sees! ,000) 64,000, 59,000 58,000 
Total stock—Estimated.......| 796,000, 746,000) 711,000 667,000 
Of which American—Estim’d, 592, ; 551,000) 516,000 504,000 
Total import of the week......| 16,000, 20,000| —29.000| 38/000 
Of which American........ eo 12,000) 15,000) ,000 31,000 
Amount afloat. ............-0- x ; 0,000, 90,000 105,000 
Of which American.......... 28,000 50,000 80,000; 95,000 








The tone of the Liverpool market for spots and futures each 
iay of the week ending Ob ¢ and the daily closing prices 
lo 






































of spot cotton, have been as follows: 
{ } Pay Way 
Spot. Saturday Monday. Tuesday,| Wednes. Thursd’y.| Friday. 
Market, (| Fair  |Quiet but Gooa_ | 
1:45 P. | Firm. — steady. Harden’g.! aemanga, | Steady. 
Mid.Upl’ds 41316 413.4 41314 4131¢ 472 47, 
ee 10,000 | 10,000 8,000 | 12,000 | 12,000 | 10,000 
Spec &exp.| 1,000 1,000 500 1,000 1,000 1,030 
Futures. . - — a - ale 
. iteady at Steady at uaiet at irm a itead t 
Market, 1-64 de | partially |1 64@2-64, 3-64 ad- |1-64@2-04| Steady. 
1:45 P. M. cline. | 1-64adv.| decline. | vance. | decline. 
| 
—— —— | Dun. | Steady. | Quiet. Mines. | Steady. 

















The opening, highest, lowest and closing prices of futuresa t 
Liverpool for each dav are given balow. Pricas ar: oa the 
basis of Uplands, Low Middlin z clause, unless otaerwise stated - 


The prices are given in pence and GAth. Thus: 463 means’ 
4 63-64d., and 5 OL means 5 1-64d. 





Sat., Sept. 26. Mon., Sept. 28. 


Open High Low. Clos. Open High Low. Clos. 


[aA i@&iéiea a&\|a|a@/|a@ 4ia4ia4/¢@ 


Tues., Sept. 29. 








Clos 


Open High Low. 





September.. 451 451 451 451 448 449 446 446 447/448 446 447 
Sept.-Oct...! 451 451 451 451 448 448 446 446 447 448 446 447 
October. ... 451 451 451 451 448 449 446 446 447 448 446 447 
Oct.-Nov.... 451 451 451 451 448 449 446 446 447,448 146 447 
Nov.-Dec... 455 455,455 455, 452 453 450 451 451 452 450) 451 
Dec.-Jan.... 457 458 457 458' 455 455 4531453 454 454 453 453 
Jan.-Feb.... 460 460 460 460 458 458 455 456 457 457 455 456 
Feb.-Mch... 463 463 463 463 460 461 458 459 459 460 458 4659 
Meh.-April. 502 502 502 502 463 500 461 462 462 463 461 462 
April-May... 502,505 505 505 502 503,500 501 501/502 500 501 
May-June... 508 508 508 508 505 505 504 504 


506 503 504 504 
June-July... .... neon | esse | cond | 





Wed., Sept. 30. Thurs., Oct. 1. 


Fri., Oct. 2. 





Clos. 


Open High Low. Clos. 


a. da, a, da, a, da. da, da. d. da, a | da, 


Open High Low. Open High Low. Clos. 








September.. 450 450 450 450 

Sept.-Oct...| 450 450 450/450 .... | ..../.. ae or sue: enna’ |) oats 
October..... 451 452 450 450 451 452/451 451 452 458 452 453 
Oct.-Nov.. . 451 452 450 450 451 452 451 451 452 453 452 453 
Nov.-Dec....455 456/454 454 454455 454 454 (455 455 455 > 455 
Dec.-Jan.... 458 458 456 457 457 457/456 4538 457 457 457) 457 
Jan.-Feb..... 460 4604591459 459.459'458 458 459 450 459 459 
Feb.-Mch...| 463/463 462/462 462/462 460/461 461 461 461 461 
Mch.-April. 502 502 501 501 501 501/463 500/500 500 463) 500 
April-May.. 505 508 504 504 504 504 502 503 502 503 502 5 02 
May-June..|508 509 507.507 507 507/505/508 505 506 505) 505 
June-July...) .... 510 508 508/507 508 


510/508 508 








BREADSTUFFS. 
Fripay, October 2, 1891. 
The markets for flour and meal have been more active for 
the week under review, but improvement ia the volume of 
trade may be ascribed largely to a disposition among holders 
and receivers to make concessions. This is especially true of 
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low grades of flour from new wheat, of which stocks began to 
show an uncomfortable accumulation. High grades from old 
wheat are relatively scarce and well held, To-day, holders 
of nearly everything were inclined to ask more money, 
after a very good morning’s business at old prices, : 

The wheat market has been unsettled, yet the fluctuations 
were Within narrow limits, Advices from the Continent have 
not given support to values, The export business has not 
been large, but on Wednesday transactions were reported to 
the extent of 216,000 bushels, including No. 2 red winter at 
$ 0314 afloat and $1 0434@ $1 05 for early arrival, and No. 1 
Northern spr ng at $1 04% @$1 05, afloat but part of the early 
purchases were re-sold before the close of business, Evidence 
accumulates that the yield in the Northwest is enormous. To- 
day stronger cables and wintry weather (including heavy 
snow) in the Northwest caused a smart advance, but brought 
export business to a stand. 

DALLY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery........c. 10333 102% 10358 10627% 102% 1045, 
November delivery... .¢. 10518 1045g 1053g 104% 1047, 10653 
December delivery. c. 106% 106% 10738 106% 106% 10858 
January delivery . 104+. 107% 10853 108% 103% 1104 









February delivery......G. -...0« 10933 110% 110% #110 111% 
March delivery . osname «FRED RIES ES 113% 
May delivery ...........-. ~ 112% 112 113% 112% «113 114% 


Indian Corn was quite buoyant early in the week Snp- 
plies, which had been increased through speculative c »mpli 
cations, showed a material reduction, and the export demand 
became more active. Shippers took about half a million 
bushels, mostly at 6114@63c., in elevator and afloat, for No. 
2 mixed. White corn brought about the same prices as 
mixed, but yellow remained nominal. To-day a reduced 
movement at the West caused a dearer speculative market, 
but spot corn was dull. A load of prime yellow s Id at 63c. 
for early arrival, and No. 2 mixed was taken by the local 
trade at 62@6314c. in elevator and afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed, Thurs. Fri. 






October delivery......-.. ce. 59 €0% 61% 605g 614 6153 
November delive 57% 595g 61 59% 604 62 
December deliver) 544 54% 551g 55 5514 557, 
January delivery. cc. Sly 514 His 517%, 51% 52 
May delivery.....cces os e 51 51 pls 5118 5lig 51% 


Oats had the benefit of some renewal of export demand 
in mixed grades. Although purchases for this account were 
not large, they had the effect of stiffening values. The 
purchases were mainly at 33@34léc. for No. 2 mixed, in ele- 
vator and afloat. To-day the export demand continued and 
the general market was slightly tirmer. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
331g tg 


Oot. delivery............6. 327% 3278 33 338 33 
November delivery ....-. Cc. 335, 33% 33% 34 34 34 
Deceinber delivery...... @. 315g 3458 BA% 347. 3473 35 
May delivery............ c. 37% ence 3742 «63743 ) «638743 87% 


Rye has been dull and prices have latterly shown a droop- 
ing tendency, but to day the market was firmer, with a sale 
of No, 2 Western at 97c, afloat. Barley has been quiet and 
barely steady. 

The following are closing quotations for wheat flour iu- 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 
SC .8 bbl. $3 20@$3 65 , Patent, winter....... $4 90@$5 25 
Superfine.... ....cs<- 350@ 385 | City shipping,extras. 525 530 
bxtra, No.2... ..... 390@ 400) Rye flour,supertine.. 5 00@ 520 


Extra, No. 1 410@ 150 BiB ctcsnseccsssece. SION Se 





eee go Oe 450@ 475) Corn meal— 

Straizhts ........ . 470@ 500 Western, &¢........ 325 @%40 
Patent, spring 515@ 550 Brandy wine........ 375 @3 380 
GRAIN, 

Wheat— e. Corn, per bush.— 


Cc. 

Spring, per bush...100 @110 West'n mixed .... 61 @® 63% 

Red winter No.2..104 @105% W’n mix. No 2.... ....@ 
61 





Red winter........ 96 @108 West’n yellow..... @ 63% 

ie, rar 100 @105 Western white.... 61 @ 63 
Oats—Mixed..@ bu. 32's@ 35 | Rye - 

EOD cisennenccnns 34 @ 41 Western, per bush. 95 @ 97 

No. 2 mixed....... 334@ 341g State and Jersey.. 93 @ 98 

No. 2 white........ 3512@ 369 | Barley—No.2Wesi’n. 71 @ 72 
Buckwheat.......... 55 @ 57 


The movement of breadstuffs to market is indicated in the 
Scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Wesiern lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 26, 1891. 
ano since August 1, for each of the last three years: 











heceipts at—| Flour | Wheat Uorn. Uats Barley Rre. 
anesthe | eecencens | danas Pas ee ae A (ac 
| Gbis.1 Ar | Bush.60 Ib» Bush.56 1b: | Bush.32Ths| Bush.4s U)-] Bs. 56 la 
DiCARO...... 83,961) 1,470,806, 2,107,262] 1,301,751! 484,466] 499,069 
willwaukes. | 53,7421 $22,040 8,700] 90,090) 475,300) 68,380 





Joluth....... oe | rr errr Pa fe . 
Minneapolis. eee.| 1,793,920) ace a “| cguenl 

Toledo...... | 2,021 286,077) 30,612 Sr 72,378 
vetroit.. . | 4.685, 123,788} 16,608] 60,456, 20,980)... 
levelan¢....| 12,247 46,027) 26,295 88,861 8,454 44 
+t. Louis... | 27,471 1,018,370 218,960) 415,960 79,985) 83,419 
Peoria...... 8,150 24,500' 189,200} 348,000 30,600 8,300 


Tot.wk. ‘| 253,375 7,219,452 2,507,837) 2,414,363,_1,108,704| 782,990 
same wk.’90,/ 255,446 3,909,825, 2,612,008] 2,176,171| 1,613,827] 118,778 
“ame wk.'8./ 265,467, 3,498,041 2,936,758] 1,868,278! 597,987| 189,001 
Since Aug. 1.| 











1901 ee | 1,779,084 53,927,026] 22,297,406) 22,848,112, 4,058,879] 6,724,193 
100. seven 1,866,029) 18,777,679] 19,910,200] 20,005,118! 5,497,877| 958,245 
—1889........) 1,786,848| 25,923,058 26,279,749) 18 | 9.340.752 








Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
1891, 1890, 1889. 18388, 
Week Week Week Weck 
Sept. 26. Sent. 27. Sept. 28. Sept. 29 
flour .......... bbls. 280,462 237,960 109,507 332,511 


Wheat.........bush. 726,764 531,637 505,973 832,592 
GORE .ccccces ccccesce SLE S14 453,802 339,379 236,598 
Oate.....cee cccccccee 1,505,901 1,436,594 883,534 1,519,247 
Barley..cccccccccccee 813,381 312,444 320,594 419,492 
Dcntcenccccsscaces BOO OD 47,968 82,616 103,931 


Total .........-.. 3,000,613 2,782,415 2,133,003 3,111,858 
The receipts of flour aad grain at tne seaboard ports for the 
week ended Sept. 26, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
dew York..... 140,757 2,257,385 1,385,125 1,095,725 6,000 463,850 
Zoston........ 87,310 50,110 143,882 254,551 870 24,030 
fontreal...... 29,209 114,873 87,025 74,24012,337 393,573 
Philadelphia.. 64,879 239,894 60,316 122,623 ...... 1,200 
Baltimore .... 52,752 688,197 31,411 65,310 ...... 207,127 
Richmond .... 8.040 11,735 6,556 BES sswses 100 
Sew Orleans... 10,607 226,75 9,782 39,5323 ccc e ooaene 
Total week.. 393,554 3,588,999 1,724,097 1,675,830 19,207 1089,880 
Jer. week '90. 316,241 318,588 1,612,795 1,053,317 32,400 14,974 
The exporta from the severai seaboard ports for the week 
ending Sept. 26, 1891, are shown in the annexed statement: 























Exports | wnreat.| Gorn. | Flour. 
from | 


Oats. | Rye, Peas, 











| Bush, Bush. Bole, | Bush, | Rush Buea. 
Sew York 1,419,428' 535,030, 61,656 3,046] 329,749, 3,776 
Boston... 48,756} 84,043 59,806 10,343) 55,511 saesee 





Portland aacieil hey pinnae satan | are 
Montreal.; 201,072 14,689 32,0483; 383,335! 77,578 
Philadel .| 254,320 10,079 coasent o-s cccces 
Baltim’re| 819,143 22,393 awnlel 5 asin 
NW. Orl’ns.| 585,155 804 ‘ 


N.News.. 1,921! 
Richm’d.| —..... e 


Lot.week. 3,331,795| 767,724 169,471 46,467, 852,143| $1,354 
me time i | | 
1890...| 117,490) 727,295 142,320 4,303 scocee’ 138,268 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 26, 1891: 


coneee) 














Wheat, Oorn, Outs, Rye, Buriey 

In store at— bush. bush. bush. bush. buss. 
Sew York........ 4,383,597 450,989 1,403,547 556,274 
os 302,700 241,000 ........ 103,800 





cose-ece 10,090 42,600 18,500 
1,082,639 449,651 146,090 30,756 
2,998.473 4,363,750 1,606,874 647,910 

¢ | ee ° 80,403 

eeserene = crocs 2,609 

esee 1,311,157 69,797 54,883 165,709 

cece 541,914 18,592 73,342 49,152 
> 


25,748 12,600 





Detroit....... 





St. Louis......... 2,255,97 130,851 225 

Cincinnati ....... 6,000 8,000 16,000 13,000 
Boston..... . 42,820 40,510 64,195 1,879 
foronto..... cet 23,427 ere 1,450 153 
Montreal......... 163,123 2,20¢ 98,592 9,716 
Philadelphia..... 765,439 43,106 266076 ccs sce 
re 6,463 41,195 440,904 923 
[odianapolia. _.. 46,988 2,710 192,165 1iyoo 

Kansas City....- 662,171 25,536 71,507 BEUOO  .cacsca: 
Baltimore........ 1,756,308 35,234 182,203 247,940 <P 
* Minneapolis..... 3,177,858 7,3°5 37,602 1,556 52,230 
On Mississippi... 129,621 6,375 68,560 side dana <a 
On Lakes....... . 4,391,360 1,701,94 480,186 323,831 531,493 


8 
On canal& river. 1,363,000 1,211,800 94,800 215,800 109,800 








Tot. Sept.26,'91. 26,861,537 8,887,009 5,470,224 2,533,201 1,263,707 
Tot. Sept.19,"91. 24,543,614 9,249,335 4,480,946 5,034,653 677,002 
Tot. Sept.27,’90. 16,829,828 8,639,2644,123,640 575,371 2,381,676 
Tot. Sept.23,'89. 17,853,213 12,93 3,598-5,739,512 1,552,456 585,559 
Tot. Sept.29,’88. 31,509,963 10,648,020 6.914.960 834,463 364,433 

* Of which 1,252,777 is due to inclusion of 7 elevators at Minneapolis 
just made * regular.” 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., October 2, 1891, 

The full effects of the abnormally warm weather which 
prevailed during the greater part of last month were plainly 
visible in the smaJler business transacted in dry goods 
circles this week. Orders from the West and Northwest were 
fewer than usual, and the attendince of buyers, piece and 
package, much reduced from late dimensions, Local jobbers 
and retailers did an indifferent business. Other Kastern mar- 
kets were comparatively slow and the demand from the South 
no better than it has been. A dull trade at first hands have 
been the natural consequence, and although soma few agents 
have reported considerable sales ths majority have bgen com- 
plaining of indifferent business in staple cottons. In these 
the tone of the market cont:nues steady with an occasional 
slight appreciation in the value of low-grade brown 
sheetings and in eolored cottons; but there has 
been less confident expressions of belief in a 
generally higher range of values than were heard a short 
while ago. Business ia fall prints and ginghams has been 
moderate, but in the latter good orders for spring deliveri-s 
have been placed for fine dress makes. Priut cloth manu- 
facturers this week decided not to confirm their previous 
resolution to reduce wages, a course which has met with 
general approbation here, as it removes all probabilities of 
trouble with the operators and consequent disturbince of the 
market for finished goods. Trade reports from different 
parts of the country are quieter, alfhouzh still confident with 
regard to future prospects, and collections are in the main 
satisfactory. 
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Domestic Corton Goops,—Tie exports of cotton goods 
from this port for the wesk ending Sept. 29 were 2,615 
packages, valued at $150,712, their destination being to the 
points specified in the table below: 
































1891. 1890, 
New YORK To SEPT, 29, | ———————_—————__} ae ee 
Week. | Since Jan. 1.) Week. .. [Since Jan. % 
— | 
136 3,467 925 | 5,496 
26 1,212 961 2,370 
857 106,790 || 1,292 34,032 
248 6,124 207 | 2,555 
375 9,558 enka. 7,487 
12 4,643 | 2 4,87 
321 10,291 || 657; 11,246 
Mexico...... dpcenntiaseenccee 31 8,019 | 96 1,505 
Oentral America............- 133 6.636 | Bi4 3,896 
South America..........--..-| 458] 25,375 || 1,662) 21,059 
Other countries.............. 18 2,070 || 373 2,485 
Beta) coccocccccccescccces 2,615; 179,185 i 6,489 96,938 
China, via Vancouver...... eens oe] 20,807 | 5,998 | 54,300 
NR cudcnns cone conseoes! MNO | 199,992 1!12,4S7 ‘151, ,238 





* From New England mill points direct. 
— value of the New York exports since January 1 hav« 
been $9,367,154 in 1891, against $5,446,322 in 1890 

Business in staple cottons has been irregularly distributed 
and shows a falling off in the aggregate. Low-grade brown 
sheetings were in good request and firm, some Southern 4 
yard makes being advanced lgc. per yard. Heavy makes 
were all unchanged and generally quiet. There were more 
inquiries for export grades, but not much increase in business 
actually done, The shirting trade placed fair orders for 
bleached thirtings, but jobbers were conservative buyers. 
Wide sheetings are well sold up and firm, and flat-fold cam 
brics steadily hold late advances. Bilesias were in fair re- 
quest, but corset jeans and satteens ruled slow. Cotton flan- 
nels fancy shirtings, domets and blannelettes were in -teady 
demand. Such colored cottons as demins, ticks, checks and 
cheviots are in good shape, and an advance of !c. per yard in 
Otis checks has been made by the agents. Cottonades, plaids, 
etc., met with en average call. Printed fabrics we:e quieter, 
but fast black dress cottons and satines were in good request, 
with lfc. advance in a leading make of the latter. New fine 
dress ginghoms and zepbyrs were freely ordered, with a quiet 
duplicating demand for dark standards. Print cloths have 
ruled steady ali week at 3c. for 64x64s, with a fair business 
doing 





1891. 1890. 1889. 
Stock of Print Oloths— Sept. 26, Sept. 27 Sept. 23. 
Haid by Providence manufacturers. 191,000 455,000 216,000 
Fall River manufecturers...... --- 281,000 325,000 30,00. 
Providence speculators. .......... None. None. None. 
Outside speculators (eat).......... None. 7,000 7,000 
Total stock (DieCeS)....02....--.- 472,000 787,000 253,000 


Domestic WocLENS.—The duplicating demand for heavy- 
weight woolens and worsteds for men’s-wear again suffered 
from the effects of the warm weather, and only small! parcels 


of novelties in cheviots and homespuns were taken fur replen- | 


ishing purposes. In light-weights a smail business has been 
recorded, and just at present only the leading lines 1a mixtures 
and fancies appear to attract the attention of buyers, A 
number of these are in comparatively goodshape. As munu- 
facturers generally are pursuing a cautious policy and refus- | 











Bauk Statements. 


_ Sank Statement ts. 


ing to produce pa to any extent for stock, the position of 
slow sellers shows no aggravation, and prices are steady. 
Cotton- warp makes are still weak and inactive. Overcoatin ings 
have ruled slow througout, but fair orders have been placed 
in numerous lines of cloakings. Satinets. doeskins and Eon: 
tucky jeans were in hand-to-mouth request. Fiannels and 
blankets ia av erage demand, 
fOREIGN Dry Goops.—Importers have had a quiet week 
throughout in all fall goods, but a considerable number of 
|orders for spring styles in dress goods and fancy worsteds 
have been recorded for future deiivery. Prices are firm for 
| all staple lines, with an advance of lc. noted in burlaps and 
an advancing tendency in linens generally, 
| importations of Dry Gooda, 
| The importations of dry goods at this port for the we k 
londing Oct. 1, 1891, and since Jan. i, and the same facts 
| for the corresponding periods of last year are as follows: 
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Retwete OF aay g A a OF THE 
RICAN ATIONAL | 
BANK, at New Y 4S .- oy State Pad New York at 
the close of — on the 25th day of Sept., 1591: 


City of New York, at 


















EPORT OF THE CONDITION OF THE 
FOURTH N ee BANK, 
w I 
New York, at the close of business Sept. 25, 1891: 


of the 
State of 


North British 


in the 












ESOURCES, RESOURCES. . 
Loans and discounts puliniesiotebintessisiveiion $16,731,545 36 | Loans and discounts..............00000064 17,440,692 06 & Mercantile I ns Co " 
GORPGIEEED 2. cess -.. ccvccccscone socece 27,5389 27 | Overdrafts................200s ° 12,469 O4 
B. vous to secure circulation ...... 50, 00 £- .8. bonds to sec ——— ulation. oavnes bo OF 
Stocks SOOUTICIOS, OEC.....0cccccccccceces 184,418 70 tocks, securities, &¢ 76,363 © 7 1 * 
Due from other national banks...... 1,947,458 12 Due from other nitional banks. .. 1,534,59) 95 LONDON AND EDIN BURGH, 
ane from State and private banks and _ Speen ease — and bar ane ra. onan Mt 
ITB a cc cccccccvevccccccccocccccceeccce 232,919 98 anking house, furniture anc iixtures x ~ 
Banking house Sr ere 4 300,000 00 Checks and other cash | ee SAM. P. BLAGDEN, Manager. 
er real estate and mort’ges owned. ES 725 42 Dl inéetartecadh éetaetce $55, 33 2 
Premium on bonds for circulation. ... 8,968 75 | Exchanges for Clearing- ‘i E WM. A. FRANCIS, Assistant Manager, 
Cheeks and ny, ash meme. 109886 6Y a bagessvas-szeashonns “sas es 
exchanges for Clearing House 5,137,253 71 ills of other banks 0 ) TAS y 
—, of other banks . vaste 00 —— and cents 39 R. H. W ASS, General Agent. 
pecie. ,308,827 35 WAGES. coccces cocce 5u Tt .— ‘ 
Lexal- -te' Serre 905,227 00 | Legal tender note 00 ; W. R. ECKER, Assistant Gen, Agent, 
8. certificates o -S. ctis. of dep " . 
NT CII soncntne edt alimiedtebnnieade 645,000 00 legal tenders............ 180,000 00—13,660,480 15 H. M. JACKSON, Secretary. 
"rane — - ; ———— fund — _ . Treasurer 2250 00 
not mvure than 5 p.c. on circulation) 2,250 00 (5 ver cent of circulat on) ebeencndewn __ &y 0 FICE 
ic ccrscasncrscsstsscanactacccesases , $27,343,184 68 ss dccnccscascsccniensenaemaseaias $33,475,281 39 U. S. BRANCH OF . N. Y 
LIABILITIES. LIABILITIES. W 
Capital sock DORE Bisvceccccecceseccesess $5,000,000 00 Capital stock . $3,200,000 00 No. 54 ILLIAM ST., - ’ 
ov et Paaccecce escce -» 1,600, 0 00 Surplus fund. 1,430,000 00 aD 1 
pe syesee prutiis edtines- asians sigs 500.576 72 | Undivided pro 302.975 49 ESTABLISHED 1855. 
eld in reserve for taxes of eee 000 00 "400 00 . 
National bank notes outstanding.-.---. "44.040 00 | patignayeank notes ourstan fw2)/Kugene R. Cole, 
ONS UNPAIA 20. ce .cccccececeecceens BE Ind. dep. sub. to chee 
Individual deposits subject to check... 11,870,208 47 
Demand certiticates of deposit 53,213 69 pempend cort'a of deposit STATIONER AND PRINTER. 


Cashier’s checks outst’. 












Certitied checks..............66 ++ . d Cor- 
Due to other nat. banks. Supplies Banks, Bankers, Stock Brokers an 

Due to other national banks............ : ’ 3 t w tfits of Account Books 
Due ¢o State & private Sane z bnkers 1, Due to State bks.& b’kers . 1 21 $89,775 $2 peg mae al complete outfits 0 

WMrcccccccaccccocsssonscce cescosccad Deposits held for acceptances.......... 7,000,626 46 g@" New concerns organizing will have their 
State of New York. . City and eee York, ss Total. *: 8,4 75,281 90 | orders promptly executed. 

. EDWARD BURNS, Cashier 0 e American a 
Exchange National Bunk, N. Y.,do solemnly swear | State of Ne k. Co New York, ss No. 1 WILLIAM STREET. 

1, CHAs. H. PATTERSON, Cashier of ‘the above- 


that the above statement is true to the best of my 
knowledge and belief. 
EDWARD BURNS, Cashier. statement is true, to the 
Sworn to and subscribed before me this 2d day belie HAS. H. 
of October, 1891, Wo. IvVEs WASHBURN, 
Tetney Public, N. Y. Co. 


R. MAXW EI, dL 
Ton BAzw) 
bu MONT CLARKE, 


of September, 
Correct—Atiest : 
J. EDWARI 


Correct— Attest: 





Direetors. 
ROBERT 


named bank, do solemnly swear that the above 


Subscribed and or to ae =e this 30th day 


JAMES G. CANNON, 
W. STUART, 


(ILANOVER SQUARE,) 


Augustus Floyd, 


32 Pine Street, New York, 
Broker in Investment’ Secwrities 





best of my knowledge and 

PATTERSON, Cashier. 
ANNING, 

Notary Public. 

» SIMVONS 





‘{ Directors. 





on en ase CO 


VwMDOw wwe: 


out 


